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The Town of Palm Beach General Retirement System is a defined benefit pension plan 

administered by a Board of Trustees.  It was created by Town Ordinance No. 568 and restated 

by Town Ordinance No. 22-85 and thereafter amended by Town Ordinances pertaining to this 

system.  It is intended to be administered under Chapter 112, F.S.  The plan year ends on 

September 30, and records are maintained on a plan year basis. 

 

The Board of Trustees are responsible for the general administration, management, and proper 

operation of the retirement system.  The following individuals are members of the Board of 

Trustees: 

 

 Al Parven, Chairman 

 James Karmen, Vice Chairman 

 Brett Madison, Secretary 

 Peter Elwell 

 Jonathan Luscomb 

  

The Board of Trustees is the agent for the services of legal process.  Their address is: 

 

    360 South County Road 

    Palm Beach, Florida  33480 

 

As of September 30, 2009, there were 152 retired participants and beneficiaries of deceased 

participants receiving benefits from the Retirement System.  Active and vested terminated 

members totaled 220 with an annual payroll of $13,303,562. 

 

A summary of valuation results, benefits provisions, contributions, and plan experience gain 

and/or loss information is provided herein.  A copy of the annual audit report is available for 

inspection in the office of the Human Resources Department. 

 

 

 

       Board of Trustees 

 

 

 

 

 

 

 

 


























