
Re

To
	
 

sults	Th

own	of

Mon

hrough	A

f	Palm
 

nthly	

August	31

m	Beach

Finan

1,	2014

h,	Flor

ncial	

rida

Pr
Fi
 

Repo

FY

repared
inance	D

ort	‐	A

20

d	by:	
Departm

Augu

14

ment	

st



 

 υ

 

	

To:			 	
	
Via:	 	
	
From:	 	
	
Date:	 	
	
Subject:	

	
	
This	Mon
activities
91.7%	o
	
Highligh
 T

sa
 T

ti
 R

9
 R

7
	
The	repo
Fund	exp
Enterpri
expendit
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

 

Mayo

Peter

Jane	S

Septe

Month

nthly	Finan
s	for	the	per
f	the	fiscal	y

hts	include:	
Total	Genera
ame	time	la
Total	Expend
ime	last	yea
Recreation	E
1.44%	at	th
Recreation	E
5.65%	at	th

ort	includes
penditure	a
ise	Fund	rev
ture	summa

Mo

r	and	Town

B.	Elwell,	T

Struder,	Fin

ember	10,	20

hly	Financia

cial	Report	
riod	ending
year.	

al	Fund	Reve
ast	year.	
ditures	to	da
ar.	
Enterprise	F
he	same	tim
Enterprise	F
he	same	tim

s	an	analysis
analysis	by	D
venue	and	e
ary	informa

onthly	Fi

n	Council	

Town	Manag

nance	Direct

014	

al	Report	–	

provides	an
g	August	31,

enues	to	da

ate	are	83.5

Fund	Revenu
e	last	year.
Fund	Expend
e	last	year.

s	of	the	Gen
Department
expenditure
tion	for	oth

inancial

ger	

tor	

Results	Thr

n	overview	
	2014,	eleve

ate	are	93.2%

5%	of	the	bu

ues	to	date	

ditures	to	d

eral	Fund	m
t	and	by	typ
e	summary	i
her	selected	

l	Report

rough	Augus

of	the	Town
en	months	o

%	of	budget

udget	comp

are	104.29%

date	are	76.3

major	reven
pe.		In	additi
is	included,	
funds.	

t	‐ Augus

st	31,	2014	

n	of	Palm	Be
of	activity	r

t	compared	

ared	to	84.4

%	of	budget

34%	of	budg

ue	sources	
ion,	the	Recr
as	well	as	r

st	 	FY͠͞

each’s	finan
epresenting

to	91.4%	a

4%	at	the	sa

t	compared	

get	compar

and	a	Gener
reation	
revenue	and

͟͢͞

ncial	
g	

t	the	

ame	

to	

ed	to	

ral	

d	



 

 φ

 

	

Ad Valorem T

Sales, Use an

Utility Service

Business Tax 

Building Perm

Franchise Fee

Other License

Federal and L

State Shared 

Shared Reven

Public Safety 

Physical Envir

Transportatio

Other Charge

Judgments an

Violations of 

Interest and O

Rents and Ro

Disposition o

Miscellaneou

Interfund Tra

  Total Reven

October
November
December
January
February
March
April
May
June
July
August
September
Total

 

Taxes

d Fuel Taxes

e Taxes

Receipts

mits

es

es, Fees and Permi

Local Grants

Revenues

nues from Other Lo

Fees

ronment Fees

on Fees

es for Services

nd Fines

Local Ordinances

Other Earnings

oyalities

of Fixed Assets

us Revenues

ansfers

ues

FY2014
1,799,7

14,027,8
19,501,2
3,948,6
3,813,8
3,738,9
4,133,7
2,769,7
2,248,0
2,772,4
2,191,3

60,945,6

Mo

Ge

Monthly
	

F

B

38

5

5

2

ts

1

ocal Units

1

1

6

65

4 FY2013 
731 1,848,53
847 4,291,84
275 26,365,33
651 3,789,19
861 4,911,27
984 2,317,08
777 4,259,65
711 3,166,05
020 2,246,07
433 2,939,33
326 1,900,21

 - 2,102,47
616 60,137,07

onthly	Fi

eneral	F

y	Total	R

FY2014 

Budget

FY20

YTD Ac

8,647,700  39,110

310,000  260

5,007,500  4,684

665,500  909

5,610,700  6,325

2,050,000  1,627

369,000  429

21,000 

1,001,000  902

30,000  15

1,508,500  1,403

1,218,925  1,221

789,000  891

35,850  37

971,000  1,101

210,000  793

425,373  309

98,845  25

0 

92,000  85

6,344,600  811

5,406,493  60,945

Genera

For the Period

(91.7

 Difference
35  (48,804
40 9,736,007
30  (6,864,055
97 159,454
76  (1,097,415
82 1,421,902
56  (125,878
51  (396,340
78 1,942
39  (166,906
13 291,113
77 
73 2,911,020

inancial

Fund	Re
	

	

Revenue

	
	
	
	

014     

ctual

% Budget 

vs. Actual

0,926  101.2%

0,738  84.1%

4,834  93.6%

9,448  136.7%

5,086  112.7%

7,266  79.4%

9,538  116.4%

0  0.0%

2,989  90.2%

5,439  51.5%

3,659  93.1%

1,243  100.2%

1,127  112.9%

7,317  104.1%

1,870  113.5%

3,587  377.9%

9,869  72.8%

5,329  25.6%

(761) 0.0%

5,143  92.5%

1,250  12.8%

5,900  93.2%

al Fund Revenu

d Ended August

7% of FY2014)

 
4)
7 
5)
4 
5)
2 
8)
0)
2 
6)
3 

0 

l	Report

evenues

e	Compar

FY2013 

Budget

FY

YTD

36,865,400  37,

310,000 

4,957,500  4,

625,000 

5,333,300  6,

2,210,000  1,

306,000 

3,850 

996,600 

20,000 

1,582,700  1,

1,217,566  1,

811,000 

40,850 

1,087,000 

212,000 

900,500 

95,981 

0 

94,000 

5,841,588 

63,510,835  58,

ues

t 31, 2014

t	‐ Augus

s	

rison	

Y2013     

D Actual

% Budge

vs. Actua

,473,108  101.6%

249,817  80.6%

,444,384  89.6%

841,757  134.7%

,028,096  113.0%

,522,792  68.9%

418,352  136.7%

3,861  100.3%

820,443  82.3%

37,931  189.7%

,374,436  86.8%

,263,520  103.8%

769,906  94.9%

39,724  97.2%

833,005  76.6%

425,730  200.8%

(77,119) ‐8.6%

39,311  41.0%

360,317  100.0%

353,976  376.6%

811,250  13.9%

,034,596  91.4%

st	 	FY͠͞

et 

al

FY2013 

Actual

% 

vs

% 37,473,108 

% 299,081 

% 5,198,714 

% 666,789 

% 6,500,257 

% 2,036,065 

% 459,522 

% 3,861 

% 944,041 

% 42,813 

% 1,440,533 

% 1,264,060 

% 830,151 

% 41,413 

% 837,791 

% 416,394 

% 32,425 

% 69,606 

% 425,474 

% 351,269 

% 885,000 

% 60,218,364 

͟͢͞

	

Budget 

. Actual

101.6%

96.5%

104.9%

106.7%

121.9%

92.1%

150.2%

100.3%

94.7%

214.1%

91.0%

103.8%

102.4%

101.4%

77.1%

196.4%

3.6%

72.5%

100.0%

373.7%

15.1%

94.8%



 

 χ

 

Proper

	
Utility	
	

	
	
	
	
	
	
	
	
	
	
	

October

November

December

January

February

March

April

May

June

July

August

September

Total

October

November

December

January

February

March

April

May

June

July

August

September

Total

 

rty	Tax	

Services	

FY2014 
138,41

445,57

385,24

469,36

484,57

463,51

444,06

451,74

464,60

485,78

451,95

4,684,83

FY2014 

12,248,78

17,701,69

1,893,24

2,234,26

1,433,77

2,120,89

608,69

172,57

676,99

19,70

39,110,61

Mo

Ma

Tax	

FY2013 
12 145,33

76 411,86

45 436,86

63 403,16

72 462,52

12 422,52

60 426,75

45 440,93

02 440,14

88 428,93

59 425,37

754,32

34 5,198,74

FY2013 
0 

81 2,798,58

95 24,484,25

46 1,901,43

61 3,255,80

74 954,83

91 2,039,88

94 909,15

77 302,25

91 738,25

02 88,63

11 37,473,10

onthly	Fi

ajor	Rev

Difference
30  (6,9

67 33,7

61  (51,6

63 66,1

23 22,0

26 40,9

53 17,3

36 10,8

49 24,4

33 56,8

78 26,5

29 

49 240,4

Differenc
0 

86 9,450,1

52  (6,782,5

36  (8,1

08  (1,021,5

36 478,9

86 81,0

59  (300,4

57  (129,6

52  (61,2

35  (68,9

08 1,637,5

inancial

venue	A

	

e 
18)

709 

16)

199 

049 

986 

308 

808 

453 

855 

581 

414 

e 
0 

194 

557)

90)

547)

939 

005 

465)

680)

262)

934)

 - 

503 

l	Report

Analysis

t	‐ Augus

s	

st	 	FY͟͢͠͞͞



 

 ψ

 

	
Busine

Buildin

	
	
	
	
	

October

November

December

January

February

March

April

May

June

July

August

September

Total

October

November

December

January

February

March

April

May

June

July

August

September

Total

 

ess	Tax	Re

ng	Permit

FY2014 
559,35

22,49

6,15

11,594

5,088

21,804

16,09

17,46

18,33

7,46

223,61

909,448

FY2014 
537,18

557,86

261,60

552,97

321,02

395,50

532,73

799,20

877,20

661,37

831,40

6,328,09

Mo

eceipts	

ts	

FY2013 
5 510,73

1 18,16

2 27,03

4 29,62

8 14,27

4 7,18

1 13,61

3 10,05

2 17,45

3 7,08

5 186,53

 (174,96

8 666,78

FY2013 
85 856,8

62 367,8

09 193,5

78 540,6

29 320,2

08 375,8

35 481,3

09 800,2

00 839,5

77 642,9

05 608,9

472,1

96 6,500,2

onthly	Fi

Differenc
37 48,6

62 4,3

32  (20,8

23  (18,0

77  (9,1

86 14,6

19 2,4

54 7,4

54 8

83 3

31 37,0

69)

89 67,6

Differenc
31  (319,6

03 190,0

19 68,0

58 12,3

81 7

83 19,6

94 51,3

47  (1,0

71 37,6

51 18,4

58 222,4

61 

57 300,0

inancial

	

	

	
	
	
	

e 
619 

329 

880)

030)

189)

617 

472 

409 

878 

381 

084 

691 

ce 
647)

058 

090 

321 

747 

625 

341 

037)

629 

426 

447 

000 

l	Reportt	‐ Augusst	 	FY͟͢͠͞͞



 

 ω

 

Perm

Buildin

	
The	t

	
	
	

 

mit	Tren

g	permit	rev
trends	by

otal	constru

Mo

nds	

venue	inclu
y	month	are	

uction	valua

onthly	Fi

udes	revenu
shown	belo

ation	trend	b
through	y

inancial

	
ue	from	all	p
ow	for	FY10

by	month	is
year‐to‐date

	

l	Report

permit	types
0	through	ye

s	shown	in	t
e	FY14.	

t	‐ Augus

s.		Total	per
ear‐to‐date	

the	chart	be

st	 	FY͠͞

rmit	applica
FY14.		

elow	for	FY1

͟͢͞

tion	

10	



 

 ϊ

 

Franch

Local	O

State	S

	

October

November

December

January

February

March

April

May

June

July

August

September

Total

October

November

December

January

February

March

April

May

June

July

August

September

Total

October

November

December

January

February

March

April

May

June

July

August

September

Total

 

hise	Fees	

Option	Ga

hared	Re

FY2014 

25,61

25,32

24,43

24,97

25,76

25,94

29,58

27,27

28,36

23,47

260,73

FY2014 

161,50

152,97

159,82

171,69

151,10

154,74

166,78

340,28

168,35

1,627,26

FY2014 
22,04

95,58

68,84

144,54

91,51

74,26

99,37

84,07

71,55

72,25

78,94
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Legislative

General Gove

Town Manag

Advice and L

Information 

Human Reso

Finance

Planning, Zon

Library

Fire‐Rescue

Police

Public Works

Emergency M

Transfers:

Capital Impro

Coastal Prote

Debt Service 

OPEB Trust F

Risk Insuranc

Contingency

     Total

Salaries and 
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Other Emplo

Contractual

Commodities

Capital Outla

Contingency

Other
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ernment

ger
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Systems

ources

ning & Building

s

Management

ovement Fund

ection Fund

Fund

Fund

ce Fund

Wages

efits

oyee Benefits

s

ay

Mo

Gene

FY2014 

Budget

95,600 

788,300 

802,669 

518,915 

1,867,798 

710,293 

1,956,080 

3,716,581 

297,659 

11,031,311 

13,507,634 

14,523,703 

47,950 

1,000,000 

4,200,000 

6,100,000 

1,506,000 

1,876,000 

860,000 

65,406,493 

FY2014 

Budget

24,298,881 

6,173,015 

8,415,555 

8,472,843 

1,701,960 

2,010,580 

860,000 

13,473,659 

65,406,493 
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eral	Fun

FY2014      

YTD Actual

% 

vs

88,937 

674,004 

718,820 

299,421 

1,828,679 

543,802 

1,689,181 

3,080,975 

297,659 

9,643,630 

11,417,840 

11,973,572 

11,259 

916,663 

3,850,000 

4,508,337 

1,380,500 

1,723,175 

0 

54,646,456 

FY2014      

YTD Actual

% 

vs

20,372,793 

5,658,597 

7,434,100 

8,428,183 

1,281,505 

1,898,619 
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9,572,659 

54,646,456 
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s. Actual

FY20

Budg

93.0% 9

85.5% 57

89.6% 74

57.7% 46

97.9% 1,82

76.6% 67

86.4% 1,88

82.9% 3,60

100.0% 28

87.4% 10,65

84.5% 12,88

82.4% 14,33

23.5% 4

91.7% 1,00

91.7% 4,76

73.9% 3,50

91.7% 1,76

91.9% 1,89

0.0% 71

83.5% 61,71
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s. Actual

FY20

Budg

83.8% 24,44

91.7% 4,49

88.3% 8,58

99.5% 8,25
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94.4% 2,08

0.0% 84

71.0% 11,46

83.5% 61,71
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5,600  55,73

1,140  566,90

1,371  653,44

8,915  454,11

2,385  1,675,31

9,988  540,04

2,423  1,619,09

0,142  2,896,25

8,989  288,98

2,190  9,185,70

5,527  10,735,71

0,768  11,578,26

7,950  5,38

0,000  916,70

5,099  4,368,00

0,000  3,208,29

9,000  1,621,57

2,780  1,735,03

7,013 

1,280  52,104,59

13 

get

FY2013 YT

Actual

4,929  20,271,45

5,764  4,121,11

8,286  7,674,42

8,348  8,062,65

8,071  1,325,44

4,014  1,867,50

3,000 

8,868  8,781,99

1,280  52,104,59
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st 31, 2014

Expenditures

pe

t	‐ Augus

res	

    

al

% Budget 

vs. Actual

35  58.3%

02  99.3%

44  88.1%

16  96.8%

18  91.9%

44  79.4%

96  86.0%

59  80.4%

89  100.0%

03  86.2%

13  83.3%

68  80.8%

81  11.2%

07  91.7%

08  91.7%

93  91.7%

76  91.7%

37  91.7%

0  0.0%

90  84.4%

TD  % Budget 

vs. Actual

50  82.9%

17  91.7%

27  89.4%

51  97.6%

42  86.7%

06  89.6%

0  0.0%

97  76.6%

90  84.4%

st	 	FY͠͞

FY2013 

Actual

% B

vs. A

59,958 

623,738 

735,878 

538,450 

1,812,592 

633,447 

1,835,107 

3,301,796 

288,989 

10,267,593 

11,996,206 

13,051,893 

5,581 

1,000,000 

4,765,099 

3,500,000 

1,769,000 

1,922,571 

0 

58,107,899 

FY2013 

Actual

% B

vs. A

22,943,974 

4,495,764 

8,379,116 

9,116,873 

1,584,342 

2,033,744 

0 

9,554,088 

58,107,900 
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Budget 

Actual

62.7%

109.2%

99.3%

114.8%

99.5%

93.2%

97.5%

91.7%

100.0%

96.4%

93.1%

91.1%

11.6%

100.0%

100.0%

100.0%

100.0%

101.6%

0.0%

94.2%

Budget 

Actual

93.9%

100.0%

97.6%

110.4%

103.7%

97.6%

0.0%

83.3%

94.2%
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October
November
December
January
February
March
April
May
June
July
August
September
Total

 

M

Gen

FY2014 
3,058,53
6,612,60
5,658,09
4,788,34
4,639,64
4,704,71
4,504,69
5,598,47
4,791,96
4,527,95
5,760,75

 
54,645,79

Mo

Monthly	T

neral	Fun

 FY2013 
37 3,603,945
02 5,708,129
97 5,339,966
46 4,480,862
45 4,148,556
16 4,324,653
92 4,298,485
77 5,098,508
68 4,621,158
57 5,870,779
59 4,609,550
 - 6,002,295

97 58,106,884
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Total	Exp

nd	YTD	E

Difference
5  (545,408
9 904,473
6 318,132
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9  (1,342,822
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5 
4 2,541,207
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Revenues

Town Do

Recreatio

Tennis Re

Par 3 Gol

Investme

Miscellan

Total Revenu

Expenditures

Administ

Tennis

Recreatio

Town Do

Par 3

Equipme

Debt Serv

Deprecia

Total Expend

Operating Re

Transfers an

Total Revenu

% of Fiscal Y

 

ck Revenue

on Center Revenue

evenues

f Revenue

ent Earnings

neous Revenue

ues

s
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nt Replacement
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ditures

evenue over/(unde

nd Contingency

ues over/(under) Ex

Year Completed:  9

Mo

Recr

er) Expenditures

xpenditures

1.7%

Recreat

onthly	Fi

reation	

3,183,500 

347,000 

230,100 

1,198,600 

7,600 

17,600 

4,984,400 

416,481 

346,463 

687,374 

865,332 

1,050,337 

80,200 

126,300 

597,900 

4,170,387 

814,013 

 (1,134,220)

  

 (320,207)
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tion Enterprise Fu
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Budget
FY2014

YT
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3,314,330  104.1

314,999  90.78

187,880  81.6

1,345,122  112.2

11,534  151.7

24,351  138.3

5,198,216  104.29

363,953  87.39

279,776  80.7

533,619  77.6

789,000  91.18

999,010  95.1

85,948  107.1

132,275  104.7

0  0.00

3,183,581  76.34

2,014,635    

 (811,250)

1,203,385 

% 
Budge

f Palm Beach, Flo
und Revenue and
ugust 31, 2014

TD Actual
2014

l	Report

rise	Fun

1% 3,235,500 

8% 351,300 

5% 229,600 

2% 1,066,800 

6% 17,500 

6% 16,500 

9% 4,917,200 

9% 341,715 

5% 342,666 

3% 671,435 

8% 842,653 

1% 1,042,764 

7% 32,000 

3% 128,000 

0% 515,000 

4% 3,916,233 

1,000,967 

 (1,120,600)

  

 (119,633)

et
Budget
FY2013

Y

orida
d Expenditure Rep

t	‐ Augus

nd	

3,036,443  93.8

315,150  89.7

187,083  81.4

943,337  88.4

(4,900) ‐28.0

19,059  115.5

4,496,172  91.4

307,150  89.8

268,242  78.2

526,671  78.4

756,847  89.8

928,217  89.0

58,354  182.3

117,337  91.6

0  0.0

2,962,818  75.6

1,533,354    

 (811,250)

722,104 

YTD Actual
2013

% Bud
vs Act

port

st	 	FY͠͞

85% 3,026,913 

71% 329,318 

48% 195,801 

43% 984,406 

00% 1,840 

51% 19,412 

44% 4,557,690 

88% 353,885 

28% 305,669 

44% 581,673 

82% 815,693 

02% 945,596 

36% 58,354 

67% 128,000 

00% 646,912 

65% 3,835,783 

721,907 

 (885,000)

 (163,093)

dget
tual

Actual
2013 B

͟͢͞

93.55%

93.74%

85.28%

92.28%

10.51%

117.65%

92.69%

103.56%

89.20%

86.63%

96.80%

90.68%

182.36%

100.00%

125.61%

97.95%
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October
November
December
January
February
March
April
May
June

July

August

September

Total

October
November
December
January
February
March
April
May
June
July
August
September
Total

 

M

Mon

FY2014
2,899,74

211,9
285,2
82,5

407,8
308,1
374,1
233,0
143,2

129,2

747,94

5,823,2

FY2014
89,6

678,3
810,6
679,1
645,6
365,9
395,5
404,7
338,6
362,6
368,3

5,139,3

Mo

Recr
Monthly	

	
nthly	To

4 FY2013 
41 414,94
02 2,467,56
86 76,86
23 265,57
84 1,705,76
02 250,04
57 270,78
92 520,90
94 157,89

85 105,40

49 96,23

 - 61,51

16 6,393,49

4 FY2013 
622 182,80
08 364,72

686 523,51
51 380,33

677 393,73
03 389,23
83 518,58
84 616,98

621 555,83
608 614,39
79 613,82
 - 1,183,12

21 6,337,10

onthly	Fi

reation	
Total	R

otal	Exp

 Difference
49 2,484,79
62  (2,255,65
66 208,42
78  (183,05
60  (1,297,87
41 58,06
80 103,37
07  (287,81
98  (14,60

00 23,88

33 651,71

18 

92  (508,75

 Difference
09  (93,187
29 313,579
11 287,174
34 298,81
31 251,946
39  (23,335
89  (123,006
88  (212,204
31  (217,210
98  (251,790
22  (245,442
23 
03  (14,659
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Revenue
	

	
	

Select Funds

2010A Debt 

2010B Debt 

Self Insuranc

Self Insuranc

Equipment R

  Total

 

e	and	Expen

s

Service

Service

ce ‐ Risk

ce ‐ Health

Replacement

Mo

nditure	com

Budget

6,231,0

804,0

7,145,

5,228,

10,236,

29,645,

Revenue an

onthly	Fi

Othe

parisons	for

YTD Actual

000  4,788,219

063  766,392

392  2,047,106

557  4,498,233

827  1,710,260

839  13,810,210

nd Expenditu

Revenues

inancial

er	Fund

r	select	fund

% of Budget

9  76.8%

2  95.3%

6  28.6%

3  86.0%

0  16.7%

0  46.6%

ure Compari

l	Report

ds	

ds	are	prese

Budget Y

6,231,000 

804,063 

7,145,392 

5,228,557 

10,236,827 

29,645,839 

son of Selec

Ex

t	‐ Augus

ented	in	the

YTD Actual % o

5,067,197 

773,241 

3,336,195 

3,319,029 

4,944,872 

17,440,535 

ct Funds

xpenditures

st	 	FY͠͞

e	chart	below

N

of Budget YTD A

81.3% (27

96.2%

46.7% (1,28

63.5% 1,17

48.3% (3,23

58.8% (3,63

͟͢͞
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Net

Actual

78,979)

(6,849)

89,089)

79,204 

34,613)

30,325)


