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Fourth Quarter 2013 Investment Performance: Summary by Asset Class

This section provides data on investment performance for select market indices mostly for the fourth quarter (Q4) 2013, as well as Segal
Rogerscasey’s commentary.

Asset Class Summary: Quarter-to-Date (OTD) and One-Year Returns

35%
30% -
25% -+
20% -
15% A
10% A
- B
0% I | | - -
-5% -
-10%
World Equities  U.S. Equities  International EM U.S. Fixed International  Commodities*  Real Estate  Private Equity™ Funds of Hedge
Equities Equities Income Fixed Income Funds
QTD H1-Year
World equity markets were positive in Q4. On a global factor*
R peless o) || WA | TR | S| R IO basis for Q4, price momentum, high Beta and large stocks had
strong performance, while high volatility, high historical sales
Equities MSCI World (Net of dividends) 8.00 | 26.68 | 26.68 11.49 | 15.02 6.98 growth, and low P/B performed poorly.
Russell 3000 10.10 | 383565 | 33565 | 16.24 | 18.71 7.88 Global fixed income was negative during Q4. US Treasury
Yields rose from last quarter across the curve (except for the 1
MSCI EAFE (Net of dividends) 5.71 | 22.78 | 22.78 817 | 1244 6.91 mo.) The Federal Reserve announced a $10 billion reduction
MSCI EM (Net of dividends) 183 | 260 | -260 | -206 | 1479 | 11.17 to its bond-buying program.
Commodities had negative performance in Q4. Notable
Fixed Income | Barclays Capital Aggregate -0.14 | -2.02 | -2.02 3.26 4.44 4.55 outperformance was in natural gas, soybean meal, zinc, and
Gitigroup Non-U.S. WGBI oa | 456l ase 0,60 097 10 unleaded gas. Significant underperformers were wheat, silver,
(Unhedged) ' : ' : : : sugar and gold.
Other Commodity Splice* -0.69 | -5.37 | -5.37 -4.44 2.69 0.79 Hedge Fund of Funds were positive overall for 2013, with the
strategic and diversified performing the best. On a year-to-
peiaTe S R PR 569 8.64 date basis for Direct Hedge Funds, Equity Hedge, Event-
Thomson Reuters Private Equity™* | 3.43 | 7.52 | 1567 | 1099 | 434 | 948 Driven and Relative Value strategies performed well while
Macro performed poorly.
HFRI Fund of Funds Composite 3.48 8.73 8.73 2.41 4.82 3.36

*Commodity Splice, a Segal Rogerscasey index, blends the DJ UBS Commodity Index (50%) and the S&P GSCI Index (60%),

rebalanced monthly.

**Performance reported as of Q2 2013 because Q3 2013 and Q4 2013 performance data is not yet available.

Sources: eVestment Alliance, Hueler Analytics, Thomson One and Hedge Fund Research, Inc.

*Factors are attributes that explain differences in equity performance. Stocks are
sorted based on their exposure to a particular factor, with the factor return being the
difference in returns between stocks with high exposure and low exposure to a
particular attribute.
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World Economy: Key Indicators

This section provides data on select U.S. and global economic indicators for Q4 2013 along with Segal Rogerscasey’s commentary.

GDP Growth U.S. GDP Growth: Annualized Quarterly and Year-over-Year (YoY) Rolling (%)
Real GDP grew at an annualized rate of 3.2 percent in Q4, which was less 10% ~
than the 4.1 percent growth in Q3. In 2013, real GDP rose 1.9 percent
versus 2.8 percent in 2012. The adjacent graph shows annualized GDP & 5% 1 _ m ] 1 I -

h, al ith th YoY) rolli hange in 8 HILiLL b h ATl .-.'.i
growth, along with the year-over-year (YoY) rolling percentage change in 2 o0 ‘l‘ 11 ‘|‘ ‘l‘ N ‘|‘ ‘l‘l‘l‘ ‘!‘ ]
GDP. ~ I'h
Positives to Q4 GDP growth included consumption, nonresidential fixed § -50% - I |
investment, inventories and net exports. Decreased government spending Dq‘?
was a detractor. -10% -
Reduced growth in inventories was a large cause of slower real GDP 8338888553388 22 288282

. L . : S O 00 OO O S S O O OO0 090 0 OO0 O O O

growth in Q4. Inventory growth was a significant contributor to real GDP in A dddddddddddNTITAT AN A NS
Q3. Consumer spending and net exports both increased substantially over 5 8 8 8 5 8 8 8 5 8 5 8 8 8 5 8 8 8 5 8 5
Q3 growth. s Quarterly GDP Growth Annualized YoY Rolling GDP Growth

Source: Bureau of Economic Analysis

Monetary Policy

Target Rates: U.S. and Eurozone
As its December meeting, the Federal Open Market Committee (FOMC) announced it

7% would modestly taper its quantitative easing program starting in January 2014. The FOMC
stated it would continue purchasing agency mortgage-backed securities in the amount of
6% - $35 billion each month (down from $40 billion) and long-term Treasuries in the amount of
$40 billion per month (down from $45 billion). The FOMC maintained its exceptionally low
5% A target range for the Federal Funds Rate between 0.0 and 0.25 percent, and intends to do
% 4% | so as long as unemployment is above 6.5 percent. Over the next one or two years, inflation
4 is projected to be no more than 0.5 percent above the FOMC's 2 percent target.
g 30 4 The European Central Bank (ECB) lowered its target rate to 0.25 percent because the
S euro appreciated and there was an elevated risk of deflation. The ECB will not deploy
20 - another long-term refinancing operation unless it is more confident it would stimulate the
economy. Unemployment remained high and private sector lending was still contracting.
1% - The Bank of Japan (BoJ) continued its quantitative and qualitative easing policy with the
goal of increasing the monetary base at an annual amount of approximately 60-70 trillion
0% yen. Asset purchases will continue in the following guideline amounts: Japanese

T T T T T T T T T T T T
- o4 ® B © N ® O O = o O o . - .
Q Q@ Q@ Q@ Q 9Q 9 9 9 - v v Government bonds (JGB) 50 trillion yen annually with average remaining maturity of JGB's
8 8 83 8 8 38 8 8 8 8 8 8 8 of approximately 7 years, exchange-traded funds and Japanese real estate investment
[a] o o o o o 0 o o o o o 0 . - - . .
trusts annually in the amounts of 1 trillion yen and 30 billion yen, respectively, commercial
US Eurozone paper and corporate bonds until they reach 2.2 trillion yen and 3.2 trillion yen, respectively,

after V\ahich they will maintain those amounts outstanding.

Sources: Segal Rogerscasey using data from the Federal Reserve Board, the European
Central Bank and the Bank of Japan
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World Economy: Key Indicators

This section provides data on select U.S. and global economic indicators for Q4 2013 along with Segal Rogerscasey’s commentary.

Inflation

Headline CPI and Core CPI: Percentage Change YoY
The headline Consumer Price Index (CPI)* was up 0.3 percent in Q4 (rising 6%

each month), and advanced 1.5 percent on a YoY basis. Major contributors 5% -
to December’'s gains included the energy and shelter indices, and minor O 4o
contributors were apparel, tobacco, and personal care. Detractors were g 0
airline fares, recreation, household furnishing and operations, and used cars 6 3%
and trucks. o 2% -
(@]
The food index has experienced very small increases and has not had a g 1% -
monthly gain greater than 0.1 percent since June. S 0% WMWW\"\W
Core CPI, which excludes both food and energy prices, rose 0.4 percent in & 19 A
Q4, bringing the YoY core CPI to 1.7 percent. 204
N © 0~ 0 O O ~ N MO I 1B © I~ 0 O O ~ o O™
PP PPQPLPIPPYIILILIULTLTLTY
o 6] 6] 6] 6] o] o] [} o o 6] 6] 6] 6] o] o] [} o o
() () () () [0 [0 [0 3] () () () () () [0 [0) [0 5] () ()
O 00000000 000000 aoAQ
YQOY % Change in CPI ——YQOY % Change in Core CPI
Source: Bureau of Labor Statistics
10-Year Break-Even Inflation Rate Break-Even Inflation
3.0%
The adjacent graph shows the 10-year break-even inflation rate, which
2.5% ; L .
measures the difference in yield between a nominal 10-year Treasury bond and
2.0% A a comparable 10-year Treasury inflation-protected security bond (TIPS). The
7 break-even inflation rate is an indicator of the market's inflation expectations
over the horizon of the bond.
2 15% - , .
f:’ The 10-year break-even rate increased from 2.19 percent in Q3 to 2.23
1.0% | percent in Q4. As noted on page 2 (see “Monetary Policy”), the FOMC
' announced a modest reduction in its quantitative easing program due to
0.5% | progress in employment and expanded economic activity. The FOMC also
7 noted that longer-term inflation is not projected to be more than 0.5 percent
above its target of 2 percent.
000/0 T T T T T T T T T T T T T T T T T T T
0 OO0 O OO OO0 O~~~ AN ANANOOOMO®M
T T LT LN T LT LNTTTNTTLT O
3558855585588 558883558¢%
OZ" o= o= o= 002" o0

5
Source: Bloomberg



World Economy: Key Indicators

This section provides data on select U.S. and global economic indicators for Q4 2013 along with Segal Rogerscasey’s commentary.

Labor Market and the Unemployment Rate Unemployment and Nonfarm Payrolls
Unemployment declined throughout Q4, ending the quarter at 6.7 percent. 12% 400 @
Nonfarm payroll employment increase.d by 74,000 jobs in December, which ) 10% | 1 200 oz
was well below consensus expectations. November payrolls were revised Q 1o E
upward by 38,000 to 241,000. October was unchanged at 200,000 jobs. £ 8% | 200 Q>
— e - <

Employment decreases occurred in construction and information technology. S 6% 4. T T T T X 7T T M g‘-o
Education and healthcare were neutral. Manufacturing and leisure/hospitality E 4% 1 T -400 f”\ng)-)
minimally increased. 2 0 + -600 82
The one-month diffusion index* fell from 61.3 in September to 58.8 in § 2% - + -800 9%
December. o 0% -1,000 8,,
The labor forqe participation rate declined from 63.2 percent in September to 8' E’.r g 8 5 $ g 9. - f:'l SEI g
62.8 percent in December. g 8§ 8 ¢ 8 8 8 8§88 8§ 8 3

O O 0O O O o0 o o o o Qo

*Per the Bureau of Labor Statistics, figures represent the percent of industries with employment increasing mmmmm Unemployment Rate
plus one-half of the industries with unchanged employment, where 50 percent indicates an equal balance

between industries with increasing and decreasing employment. — — —10-Year Avg. Unemployment
6-Month Avg. Change Nonfarm Payrolls

Source: Bureau of Labor Statistics

U.S. Consumer Sentiment (December 2007 — December 2013) Consumer Sentiment

100
The University of Michigan Index of U.S. Consumer Sentiment is an economic
90 indicator that measures individuals’ confidence in the stability of their incomes as
= well as the state of the economy. The Consumer Sentiment Index stood at 82.5 for
2 80 - December, up from September's 77.5. Views on both present conditions and
b= expectations increased.
@B 70 - Increased consumer confidence was driven by job growth, the relatively benign
E effects of the government shutdown, and the continued economic recovery.
a 60 - Wages and personal income grew slightly.
LS) Inflation expectations on both a 1 and 5 year basis decreased from September to
50 A December.
40 — T T T T T T T T T T T T T T T T T T T
038883383833 Z2222C -2 22R
85552855585 588558085588558¢
OZ"wAaZ"naZ"naZ"naZ"noZ2 0o

Source: Moody's Economy.com using data from the Thomson Reuters/University of Michigan
Consumer Sentiment Index



Investment Synopsis ® Review of Q4 2013 ® page 5

Investor Sentiment: Mutual Fund Flows

This page presents mutual fund flows across equity and fixed-income funds. Flow estimates are derived from data collected covering more than 95 percent of industry assets and are adjusted to
represent industry totals.

Net Mutual Fund Flows Monthly Mutual Fund Net Flows ($ Millions) Q4 2013
The adjacent graph shows net flows into equity and fixed-income mutual $50,000 2000
funds. In Q4, mutual funds experienced net outflows of approximately ® $40,000 - |
$5.5 billion. Outflows were once again driven by fixed-income mutual g $30,000 - o
funds, which experienced negative flows in each of the three months z . $20,000 1500 3
through December. Positive economic data and the Federal Reserve o 2 $10,000 o
(Fed)'s surprise announcement that it would reduce quantitative easing = 2 $0 8
. s -$10,000 1000 &
caused rates to rise through year-end. Rates on the short end stayed Z % -$20000 =
anchored after the Fed renewed its commitment to keep the interest rate §>\, -$30:OOO 5
target near zero for the foreseeable future. 5 -$40,000 500
Equity mutual funds experienced $52.7 billion in inflows during Q4, = -$50,000
driven by international mutual fund inflows of $42.2 billion. Hybrid mutual -$60,000
funds also experienced positive inflows of $14.6 billion. Domestic equity -$70,000 0
mutual funds had strong inflows in October and November following an -
agreement at the beginning of October to end the government shutdown. 328 &
‘ I Total Equity MF Flows Total Fixed-Income MF Flows S&P 500® Index
Source: Investment Company Institute http://www.ici.org
Mutual Fund Flows vs. ETFs ($ Millions): New Net Cash Flows Mutual Fund Flows vs. Exchange-Traded Funds
$60,000 Mutual funds had over $9.0 billion in net inflows during Q4. ETFs
$40,000 experienced net inflows totaling $38.6 billion during October and
' November 2013. (December numbers have not yet been reported.) This
2 $20,000 brings total ETF issuance for 2013 to $159.9 billion, surpassing the
2 $58.4 billion in net issuance that ETFs experienced in all of 2012.
v @ $0 Total assets are now $1.64 trillion, up from $1.3 trillion in November
Z § 2012. All types of ETFs except fixed-income ETFs experienced inflows
E S -$20,000 from September to November.
&
% -$40,000 *Includes domestic equity, foreign equity, taxable bond, municipal bond and hybrid mutual funds.
= -$60,000
-$80,000
m Net Issuance of Shares - ETFs Net New Cash Flow - Mutual Funds
7

Source: Investment Company Institute http://www.ici.org



Investment Performance: U.S. Equities

This section presents data and Segal Rogerscasey's commentary on U.S. equity index returns and sector performance for Q4 2013.

U.S. Equity Index Returns

The graph below illustrates Q4 2013 rates of return for selected U.S. equity indices. The table shows returns for the latest quarter, year-to-date, one-year, three-year, five-year
and 10-year annualized timeframes. All data in the table are percentages.

12% . .
Equity Indices QTD YTD 1 Year 3 Year 5Year 10 Year
10.5% 10.2% 10.4% 10.0% 10.1% 4
[0) 4
10% 8.7% 9:3% S&P 500® Index 10.51 32.39 | 3239 16.18 17.94 7.41
: 8.2%
(o) |
8% Russell 1000 10.23 33.11 33.11 16.30 18.59 7.78
6% - Russell 1000 Growth 1044 | 3348 | 3348 | 1645 | 20.39 7.83
4% + Russell 1000 Value 1001 | 3253 | 3253 | 16.06 | 16.67 7.58
2% Russell 2000 872 | 3882 | 3882 | 1567 | 2008 9.07
0% Russell 2000 Growth 817 | 4330 | 4330 | 1682 | 2258 9.41
© ] ] 3 ] 3 3 3
= © © g © o g g § g ) S Russell 2000 Value 9.30 | 3452 | 3452 14.49 17.64 8.61
3 2 2 5 3> 2 2 5 & > 2 Russell 3000 1010 | 3355 | 3355 | 16.24 | 18.71 7.88
2] 3 3 =} 3 03: 03: 3
x ® o o x Sources: Standard & Poor's and Russell Investments
S&P 500 Index® Sector Performance — Q4 2013 Index and Sector Performance
QTD (%) YTD (%) Q4 was another strong quarter for U.S. stocks, contributing to a momentous year-
end return. The Russell 3000 Index posted a 10.1 percent return in Q4 and ended
Consumer Discretionary 10.8 43.1

2013 up 33.6 percent, which is its highest annual return of this century and since
Consumer Staples 8.7 26.1 1995 (36.8 percent). Performance continued to be driven by risk-seeking
investors, as high beta and high volatility stocks did well. The long-awaited taper

Energy 8.4 25.1 of the Fed's bond purchasing program along with Congressional compromise on
Hirenskls 10.3 35.6 the recent budget sustained the U.S. equity rally through the end of the year.
For 2013, small-cap stocks trumped large caps across styles, and growth stocks
Healthcare 10.1 41.5 . oL
outperformed value and core in both small and large caps. All sectors within the
Industrials 13.5 40.7

S&P 500 Index posted positive results during Q4 and for the year. Industrials
: (18.5 percent), Information Technology (13.3 percent), and Consumer
Information Technology 133 284 Discretionary (10.8 percent) were the top performers of Q4. Consumer

Materials 10.7 25.6 Discretionary (43.1 percent), Healthcare (41.5 percent) and Industrials (40.7
L . percent) fared the best this year. Defensive sectors such as Utilities and
Telecommunications Services 5.5 115 .. . .
Telecommunications Services, although positive, lagged the other sectors
Utilities 28 13.2 substantially in both QTD and YTD measures.
This table shows quarter-to-date and year-to-date price changes for each sector. 8

Source: Standard & Poor's
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Investment Performance: U.S. Equities

This section presents Segal Rogerscasey’'s commentary on U.S. equity earnings and growth- vs. value-stock performance for Q4 2013.

U.S. Equity Market Earnings and Volatility

The adjacent graph compares the total return and the earnings per share of
companies in the S&P 500 Index® since September 1990. With the
exception of the slight drops during Q4 2011 and the second half of 2012,
earnings per share of companies in the S&P 500 Index® have been trending
upward since 2008, ending Q4 2013 at $28.14, a 10-year high. Q3 2013
earnings were revised upward to $26.92. Current earnings remain well above
those of Q4 2008, which bottomed at $-0.09.

Earnings are perhaps the single most studied metric in a company's financial
statements because they show a company's profitability. A company's
quarterly and annual earnings are typically compared to analysts’ estimates
and guidance provided by the company itself. In most situations, when
earnings do not meet either of those estimates, a company's stock price will
tend to drop. On the other hand, when actual earnings beat estimates by a
significant amount, the share price will likely surge.

S&P 500® Index: Total Return and Earnings Per Share (Quarterly)

$30 25%
- 20%
25 | A
q,$ M /VV—15%‘,£
s $20 Timimi — S 1%
(g$15 A mowanAmEIl 7/—4 -------- IL —————————— - 5% 8@
o 1 ) - 0%
2] $1o Ed‘_ (:‘:— ______ L _50/0 6‘
= 5
g $5 1/aN — +F-10% ;_U
a - -15% &
L c
$0 - -20% 5
‘$5 T T T T T T T T T T T T T T T T T T T T T T '250/0
Or ANOIFTOVONDDPO - ANNDTIDONDDO—~N®
PPPIXRRPPPOO QRO Q QO QT
OO OOOOOOOOOOOOOOOOOO OO O
O D DD DODDDODDDDDODDDDDODODDDD DD
aaiaiaiaiaiaiaiaaiaiaaaiaiaalalalalalalala]
—— S&P Earnings Per Share S&P 500® Total Return

Source: Standard & Poor's

Growth Stocks vs. Value Stocks (Rolling 3-Year)

15%
— of
e 100/0 Growth Outperforms
§ 5% 1 M W
Q 0% T Y T ! T T =
a -5%
S -10%
S 15% Value Outperf
§_20% alue Outperforms
o -25%
O -30%
-35%
A O v © ~ ©O© O O == o o
? 2 9 2 ¢ <92 <@ 9 T T T 7
9 o) o o) o o) o o o) o) o) o
o) ) o) ) o) o) o) o) ) o) 5] o)
[a)] (] [a)] a [a] a o [a] (] [a)] a [a]

Large-Cap Growth/Value Differential
—— Small-Cap Growth/Value Differential

Source: Russell Investments

Growth vs. Value

The adjacent graph depicts the growth versus value differential for both large- and
small-cap stocks. The large-cap differential is composed of the Russell 1000
Growth (R1000G) versus the Russell 1000 Value (R1000V) and the small-cap
differential is composed of the Russell 2000 Growth (R2000G) versus the Russell
2000 Value (R2000V).

The R1000G outpaced the R1000V for each rolling three-year period since January
2009 with the exception of the period ending July 2013, when the large-cap
growth/value differential was flat, and in the period ending November 2013 (-61
bps). As of December 31, 2013, the R1000G has outperformed the R1000V on a
trailing three-year (39 bps), five-year (372 bps), and 10-year (25 bps) basis.

Similar to large-cap stocks, the R2000G outpaced the R2000V for each rolling
three-year period since January 2009, with the exception of the period ending
December 2010, when the small-cap growth/value differential was flat. In addition,
the R2000G has outpaced the R2000V on a trailing three-year (233 bps), five-year
(494 bps) and 10-year (80 bps) basis.

*gs a reminder, 10 basis points (bps) equals 0.1 percent.
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Investment Performance: Non-U.S. Equities

This section presents data and Segal Rogerscasey’'s commentary on international equity returns and sector performance for Q4 2013.

MSCI Non-U.S. Equity Index Returns

The graph below illustrates Q4 2013 rates of return for selected non-U.S. equity indices. The table shows returns for the latest quarter, year-to-date, one-year, three-year, five-
year and 10-year annualized timeframes. All data in the table are percentages.

10%
MSCI Indices QTD YTD 1 Year 3Year 5Year 10 Year
8.0% 8.1% 0

8% - 7-4% World 800 | 2668 | 2668 | 1149 | 1502 | 6.98

Europe, Australasia and
0 1

6% - 5.7% Far East (EAFE) 5.71 22.78 22.78 8.17 12.44 6.91
Europe except UK. 8.12 27.65 27.65 9.47 12.05 7.40

4% - e
Pacific except Japan 0.28 5.49 5.49 4.65 18.29 11.20

2.3%
200 - United Kingdom 7.41 20.67 20.67 10.66 16.13 7.08
0.3% Japan 2.29 27.16 27.16 5.63 7.65 4.24
0% T T T T T
World EAFE Europe Pacific United Japan Source: Morgan Stanley Capital International
except except  Kingdom
U.K. Japan
MSCI EAFE Sector Performance — Q4 2013 Index and Sector Performance
Q4 was another positive quarter for international equity, as measured by the MSCI
QTD (%) YTD (%)

EAFE Index (5.7 percent). Improving investor sentiment and reduced austerity
Consumer Discretionary 5.1 32.3 measures helped boost European markets, but weak numbers from Australasia were a
drag on the overall return. The MSCI EAFE, World and Europe ex U.K. indices gained
on a monthly basis since September and ended 2013 at 22.78 percent, 26.68 percent,
Energy 5.7 7.6 and 27.65 percent, respectively.

All of the major non-U.S. regions posted positive returns in Q4. Europe ex UK. (8.1

Consumer Staples 3.2 14.0

Financials 5.7 20.7

percent) performed the best due to the ECB's decision to cut the lending rate, which
Healthcare 7.2 25.0 signaled a desire for growth. With the exception of New Zealand (-4.1 percent) and
Industrials 48 218 Australia (-0.9 percent), all developed non-U.S. nations posted Q4 gains. Not

surprisingly, the highest returns were generated by European countries, notably
Information Technology 8.0 24.8 Germany (13.3 percent), Finland (11.8 percent) and Spain (11.4 percent).
Materials 2.9 0.2 All sectors within the MSCI EAFE Index were positive in Q4. Generally, the more
T 10,7 106 cyclical sectors, such as Technology (8.0 percent), Financials (5.7 percent) and Energy

: : (5.7 percent), fared better; however, the historically defensive Telecommunication

Utilities 0.9 9.2 Services (10.7 percent) sector significantly outperformed the group in Q4 and for the

year (40.6 percent).

10

This table shows quarter-to-date and year-to-date price changes for each sector.
Source: Morgan Stanley Capital International
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Investment Performance: Emerging Market Equities

This section presents data and commentary on emerging market (EM) equity returns and sector performance for Q4 2013.

MSCI Emerging Market Equity Index Returns
The graph below illustrates Q4 2013 rates of return for selected emerging market equity indices. The table shows returns for the latest quarter, year-to-date, one-year, three-
year, five-year and 10-year annualized timeframes. All data in the table are percentages.

5%
3.7% MSCI EM Indices QTD YTD 1Year 3Year 5Year 10 Year
3% - :
1.8% Emerging Markets (All) 1.83 -2.60 -2.60 -2.06 14.79 11.17
1% - Asia 3.65 1.98 1.98 0.57 16.01 10.42
0.2%
' ' ' Europe, Middle East . _ _
19 - and Africa (EMEA) 0.19 5.16 5.16 2.73 13.77 9.98
Latin America -2.33 -13.36 -13.36 -8.77 12.15 14.52
-3% -2.3%
Emerging Asia EMEA Latin America Source: Morgan Stanley Capital International
Markets
MSCI EM Sector Performance — Q4 2013 Index and Sector Performance
The MSCI Emerging Markets (EM) Index rose 1.8 percent in Q4, marking its second straight
QTD (%) YTD (%) quarterly increase, but ended 2013 with a -2.6 percent return. Currency had a negative
Consumer Discretionary 25 5.8 contribution tp Q4's performahce, as the MSCI EM Index increased 3.0 percent in local currency
terms. Emerging markets continued to lag developed markets.
Consumer Staples -1.6 -3.8

All regions within EM except for Latin America (-2.3 percent) posted gains during Q4. Asia (3.7
Energy -2.6 -10.7 percent) was the only region to materially increase, as EMEA (0.2 percent) was relatively
unchanged. Egypt (19.4 percent) and India (10.3 percent) were the top performing EM countries
in Q4. Egypt's strong performance was due to monetary and fiscal policy actions taken to spur
Healthcare 4.6 9.1 economic growth despite double-digit inflation. Colombia (-11.1 percent) was the worst
performer in Latin America and of the broader index. Despite strong Q3 GDP growth, Colombia

Financials 1.0 -4.2

Industrials 28 1.0 experienced numerous Marxist rebel attacks on the country's energy infrastructure during peace

Information Technology 7.9 14.0 negotiations, which worried many investors.

Materials 2.1 17.0 There was no discernable trend between the performance of cyclical sectors and defensive
sectors. Information Technology (7.9 percent), Utilities (4.7 percent) and Healthcare (4.6

Telecommunications Services 0.0 -1.7 percent) had the strongest returns. Only two sectors, Energy (-2.6 percent) and Consumer

Utilities 4.7 3.1 Staples (-1.6 percent), fell in Q4. Three sectors posted gains for the year: Consumer

Discretionar){ (5.8 percent), Healthcare (9.1 percent) and Information Technology (14.0 percent).
This table shows quarter-to-date and year-to-date price changes for each sector. 1
Source: Morgan Stanley Capital International
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Investment Performance: U.S. Fixed Income

This section presents select U.S. fixed-income index data along with commentary on option-adjusted spreads (OAS) during Q4 2013.

U.S. Fixed Income Index Returns
The graph below illustrates Q4 2013 rates of return for selected U.S. fixed-income indices. The table shows returns for the latest quarter, year-to-date, one-year,
three-year, five-year and 10-year annualized timeframes. All data in the table are percentages.

Fixed-Income Indices QTD YTD 1Year 3Year b5 Year 10 Year
4% - 3.5% BarCap* Aggregate -0.14 | -2.02 | -2.02 | 3.26 444 | 455
BarCap* Govt/Credit -0.08 | -2.35 | -2.35 3.63 4.40 4.52
2% - 0.9% BarCap* Intermediate Govt/Credit | -0.02 | -0.86 | -0.86 | 2.91 3.96 4.09
0 0.6% 0.4%
. 0.0% 0.0% 0.0% BarCap* L/T Govt/Credit -010 | -883 | -883 | 6.70 | 6.41 | 6.36
0% 13 e oW T Tm T BarCap* Government -0.69 | -2.60 | -260 | 271 | 226 | 4.14
-0.1 /0-0 7% -0.4% 0.7% BarCap* Credit 0.92 | -2.01 | -2.01 | 5.11 7.89 | 5.28
-2% : : — BarCap* Inv. Grade CMBS 058 | 0.18 | 0.18 | 549 | 1269 | 5.05
g 3 = S g’% 5§ T % éf, E E’% 5 3 BarCap* Mortgage -0.42 | -1.41 | -1.41 2.42 369 | 4.61
& 8628 E S5 & w 2E_32_ = = BofA ML U.S. High Yield Master Il | 350 | 7.42 | 7.42 | 903 | 1865 | 846
(@] = O o= 5 o >m 5 = . ’a) = [} R o
= < 0 = Cit Non-U.S. WGBI
2 3 530% 3 § ££ = 85978 5 3 e e -0.66 | -4.00 | -4.00 | 082 | 239 | 417
a O 0] kR0 0] T 90 $ 20872= = & (Unhedged)
S g s @ O O 2= §2 o “ Citigroup 3-Month T-Bill 0.00 | 006 | 006 | 007 | 009 | 159
E(E Lz‘_)s @) 3 3 % Z 5 < Hueler Stable Value 0.43 1.84 1.84 | 2.26 2.60 3.60
o = >
m m
@ © = Sources: Barclays Capital, Citigroup and Hueler Analytics
OAS* in Bps Option-Adjusted Spreads
Change 10-Year Most fixed income sectors delivered negative returns due to rising interest rates,
9/30/13 | 12/31/13 | inOAS | Average but longer-duration securities fared the worst. Although spreads tightened
U.S. Aggregate Index 54 45 -9 70 modestly across fixed income sectors, it was not enough to offset the impact of
U.S. Agency (Non-mortgage) Sector 21 17 -4 42 higher yields. The spreads on commercial mortgages tightened by 15 bps, while
Mortgage and Asset-Backed Securities the spreads on agency pass-throughs and asset-backed securities both tightened
Sectors: by 9 bps
US. A Pass-Th h - e " .
‘ e e e 43 84 o 57 Within agency mortgages, lower coupon securities underperformed higher
o Asset-Backed Securities 64 55 =9 144 . : ) :
. coupon securities in response to the Fed's tapering announcement. The Fed
° ggzj’:ﬁ;‘:a' Mortgage-Backed 141 1926 15 247 purchases lower coupon issues as part of its quantitative easing program and
. investors feared that the tapering and the eventual end of the Fed's support would
Credit Sectors: . .
adversely affect the technicals for the lower coupon issues.
e U.S. Investment Grade 141 114 -27 173
— Industrial 142 114 -28 158
— Utility 146 125 -21 162
— Financial Institutions 139 109 -30 199
¢ U.S. High Yield 461 382 -79 561

12

*OAS is the yield spread of bonds versus Treasury yields taking into consideration differing bond options.
Source: Barclays Capital
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Investment Performance: U.S. Fixed Income

This section presents commentary on the U.S. Treasury yield curve and credit spreads during Q4 2013.

Yield Curve U.S. Treasury Yield Curve
On December 18, 2013, the Fed announced a $10 billion reduction of 4.0%
its bond-buying program. The Fed will decrease the amount of monthly 36% e
Treasury and Agency mortgages by $5 billion each, reducing the rate of 32% 4 e
total purchases to $75 billion per month. The Fed’s announcement, 0B d T
coupled with stronger economic data, led to a rise in rates excepting 2.4% | /,x""
shorter-term rates, which remained anchored to the Fed policy rate. The ' e
10-year U.S. Treasury climbed to 3.03 percent in December 2013, the E 2.0% 1 s
highest level in over two years. > 1.6% A e
1.2% -
0.8% -
0.4% - ,,/”
S
1Y 2Y 3Y 5Y 7Y 10Y 30Y
Maturity
------- 09/30/2013 12/31/2013

Source: Bloomberg

Barclays Capital Corporate Bond Spreads Credit Spreads

12:288 | ) Investment-grade corporate spreads tightened by 27 bps during Q4,

1,600 - il ending the quarter with an option-adjusted spread of 114 bps over

1,400 - . Treasuries, as shown in the adjacent graph. Riskier credit-sensitive classes,

1,200 A ! ] such as high yield, corporate bonds, and leverage loans, outperformed

1,000 L Treasuries, as investors viewed the Fed's taper decision as a sign of
! \ ; ; : i

@ 800 - N o . mTprov?ng economlc.: conditions. _ .

O 600 foccccccccccc oo e R CEEE High yield bond prices moved higher due to favorable U.S. economic data
400 | Sen=s ol oo 7 = ~=s and reassurance from the Fed that monetary policy support would
200 - > == continue. Spreads narrowed by 79 bps and finished at 382 bps over

0 Treasuries. Credit risk remained low compared to historic levels as high

VYIILBEYEYEZZTIIZZZeeo-oonm yield issuers continued to push out maturities through refinancing.
c b c bbb dbecbedbcecbedbedbcecbedd
> O >3 0 >3 0 3 0 53 0 > 0O 35 9 > 9 S5 0O S O S o
=l el el la s Na i Na e Na Nl N e = Bl e
Inv-Grade OAS - - - - High Yield OAS
10-Year Average - - - - 10-Year Average

Source: Barclays Capital



Investment Performance: Non-U.S. Fixed Income

This page focuses on international fixed-income asset class data and information on EM debt (EMD) for Q4 2013.

International Fixed Income

Investment Synopsis ® Review of Q4 2013 ® page 12

Citigroup WGBI: Returns of Major Constituents (%)

In Q4, global sovereign bonds, as measured by the Citigroup World Government Bond

Index (WGBI), gained 0.1 percent in local currency terms, but fell 1.1 percent in Country Ct:)r:lc Currency U"_?sgagled
unhedged terms. The BarCap Global Aggregate Index, which includes spread sectors, Return (Q);r) Effect Return (Qtr)
fell 0.4 percent, outperforming the sovereign-only Citigroup WGBI Index by roughly 70 United States -0.7 - -0.7
bps on an unhedged basis. Non-U.S. government bonds, as measured by the Citigroup Canada -0.2 -33 -35
Non-U.S. WGBI, outperformed U.S. government bonds by roughly 120 bps in local Australia -04 -43 -4.7
currency terms, but underperformed by 50 bps in unhedged currency terms. On an Japan 0.2 -6.6 -6.5
unhedged basis, Japan (-6.5 percent) and Australia (-4.7 percent) were once again the Austria -0.1 1.8 1.7
worst performers on the back of weak currencies. The Australian dollar resumed its Belgium 1.1 1.8 2.9
slide, as investors continued to be concerned about the country’s exposure to France 0.3 1.8 2.1
commodity exports, particularly with China. The Japanese yen also came under Germany -0.7 1.8 1.1
pressure, as the Bo) maintained its aggressive quantitative easing plan aimed at ltaly 3.7 1.8 5.6
stamping out deflation. gethe”a“ds e e 18

In Europe, subdued inflation pressures led the ECB to cut its benchmgrk rate from 50 U?:::d s _11'31 ;g g:g
bps to a record low 25 bps. The best performers on an unhedged basis were ltaly (5.6 Non-U.S. Govt. Bond 05 1.7 19
percent) and Spain (3.8 percent), which benefited both from the euro strengthening World Govt. Bond 0.1 49 Y

and spreads tightening. Peripheral European countries outperformed Germany (1.1

percent) and other core European countries in Q4. Sources: Citigroup and Barclays Capital

J.P. Morgan EMBI Global Index Best and Worst-Performing Markets Emerging Market Debt

12% 10.9% In Q4, emerging markets debt (EMD) posted mixed results. Dollar-denominated
10% - 530 indices posted positive returns, as narrowing spreads more than offset the
) 7.8% negative impact from the higher rates on U.S. Treasuries. The JPMorgan EMBI
8% A Global Index (hard dollar sovereigns) and CEMBI Broad Diversified Index
6% - (corporates) gained 0.9 percent and 2.0 percent, respectively.
4% - Within the JPMorgan EMBI Gilobal Index, high beta issuers such as Ukraine
2% | 0.9 (10.9 percent), Belarus (8.3 percent) and Senegal (7.8 percent) were the best
970 0.4% 0.3% performers. Ukraine, a sovereign that was beaten down earlier in the year, rose
0% - - - - - - on the back of funding secured from Russia. Turkey (-2.5 percent), which
-20p - suffers from a large current account deficit and political turmoil, fell in Q4.
4% -2.5% By contrast to dollar-denominated indices, local benchmarks experienced
E 2 4 g %‘ ] _q:; modest drawdowns primarily as a result of the currency effect. The Indonesian
50 g 3 o =2 S 5 rupiyah, Turkish lira, and Brazilian real were significant detractors on the
= D m A § @ = currency side during Q4. The GBI-EM Global Diversified Index (local issues)
s registered a loss (-1.5 percent).
i

Source: J.P. Morgan 14
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Investment Performance: Commodities and Currencies

This section presents performance information about commodities and major world currencies as of Q4 2013.

Commodities

After staging a comeback in Q3, commodities once again faltered in Q4.
Performance for the year was weak especially when compared to the rallying
equity markets. While both the primary commodity indices were in negative
territory for the year, the S&P GSCI (-1.22 percent) outperformed the DJ-UBS (-
9.53 percent) due to a higher allocation to energy and lower allocation to
agriculture and precious metals, which were the best and worst performers,
respectively. In particular, natural gas made significant gains during 2013, while
corn and silver prices fell more than 40 percent and 35 percent, respectively.
This was the worst year for corn since 1970, as record amounts of corn
production and other crops outpaced demand for food, livestock feed and
biofuels. Additionally, other precious metals also suffered during 2013. Gold
(-28 percent) posted its worst yearly return since 1981.

The adjacent graph shows the major commodity indices, the S&P GSCI* Index and the Dow Junes-UBS
Commodity Index™

* The S&P GSCl Index is calculated primarily on a world production-weighted basis and is composed of the
principal physical commodities that are the subject of active, liquid futures markets.

** The DJ-UBSCI is composed of futures contracts on physical commodities, with weighting restrictions on
individual commodities and commodity groups to promote diversification.

Monthly Commaodity Returns, Growth of $100:
June 2003 — December 2013
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—— S&P GSCI Total Return Index Dow Jones-UBS Commodity Index
Sources: eVestment Alliance and Deutsche Bank
Currencies

The adjacent graph shows the U.S. dollar (USD) against a basket of 16 major
market currencies, including those listed in the table below: the Canadian

dollar (CAD), the euro (EUR), the Japanese yen (JPY), the Swiss franc (CHF),
and the British pound-sterling (GBP).

In Q4, the U.S. nominal broad dollar modestly strengthened by 0.10 percent.
The USD should benefit throughout 2014 as the Fed reduces quantitative
easing. The JPY's weak performance against the USD was largely affected by
the BolJ's massive quantitative easing program and

the Japanese
government'’s aggressive fiscal policies.

USD Major 5-Year

Trading Partners Pairs Q4 Level YTD (%) Average
Canada USD/CAD 1.0623 7.08% 1.0388
Eurozone USD/EUR 0.7277 -4.00% 0.7442
Japan USD/JPY 105.31 21.39% 87.6758
Switzerland USD/CHF 0.8929 -2.46% 0.9721
U.K. USD/GBP 0.604 -1.85% 0.6351
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Investment Performance: Hedge Funds

This section provides an overview of hedge fund results along with an analysis of strategy performance during Q4 2013.

Hedge Fund Overview . Hedge Fund Industry Performance

The Hedge Fund Research, Inc. (HFRI) Fund Weighted Composite Index 1‘6102 |

gained 3.6 percent in Q4, bringing the 2013 return to 9.2 percent. Hedge . 12% -

funds recorded profits in all three months of Q4. All of the major hedge fund g 108/0 i

strategies posted positive performance, but Equity Hedge (4.8 percent) and @ 202 |

Event-Driven (3.8 percent) generated the greatest returns. Global Macro 3 4%

(2.0 percent) continued to lag. 2 ggjg ]

Longer-term results are positive, with hedge funds recording a gain of 4.0 -2%

percent over the three-year period ending December 31, 2013, as measured © Tc!; w8 & 2o £ qc>_) *8 8 2 2
by the HFRI Fund Weighted Composite Index. m YTD (%) oF B2 S E 22 G5 3 o $ 82
Hedge funds of funds also gained in Q4, as represented by the HFRI Fund of 1-Year (%) | T E Tw 'f.'-c') > 5 s % x =
Funds (FOF) Composite Index's 3.5 percent increase. The HFRI FOF: m 3-Year (%) . ug} a)

Conservative Index underperformed this broader index with a 2.7 percent
return while the HFRI FOF: Diversified Index gained 3.6 percent.

* Distressed funds focus on companies that are close to or in bankruptcy.
**Relative-value funds focus on arbitrage opportunities between equity and fixed income securities.
Source: Hedge Fund Research, Inc.

Strategy Analysis

HFRI Index Returns — Q4 2013 (%) The HFRI Equity Hedge Index gained 4.8 percent in Q4. As equity markets advanced, managers

o generated positive performance on the long side of their portfolios stemming from idiosyncratic names,

ct Nov Dec A QTD | YTD | : . . ; . . .

R G R Caipase 1o 11 1o a5 8.8 including positions that benefited from better—than—expected earnings results. Gglns gpanngd multllple
FOF: Conservative 10 08 08 07 77 sectors, such as Healthcare, Technology and Industrials, as well as s.eve.ral regions, |nclu.d|ng China,
R e 1'2 1'2 1'3 3.6 8.7 Eurgpe, Japan anq the U.S. On the othgr.hand, managers were hurt primarily on the short side as many

. : : : : : : positions traded higher on the back of rising markets.

Fum.j Weighted Composite = ) el g 92 | The HFRI Event-Driven Index rose 3.8 percent. Positive performance came from both equity-event

a1y iz g et 20 | 12 | 15 | 48 | 144 | managers as well as credit managers. Gains came in the form of M&A related and post-reorganization
ity sz Mol 14 | 08 | 04 2.7 6.7 | equity positions as well as credit securities, including high yield, distressed and structured credit
Short Bias -09 | -09 | -07 | -24 | -16.0 | positions (RMBS and ABS). Profits on the long side of managers’ portfolios were generally offset by

Event-Driven (Total) 15 1.1 1.2 38 | 125 | losses from short equity positions and index hedges.
Distressed/Restructuring | 17 | 12 | 14 | 44 | 140 | The HFRI Emerging Markets Index gained 3.6 percent. Positive performance came from Asian equity
Merger Arbitrage 05 0.4 0.6 15 4.8 positions, particularly in companies benefiting from local consumption. China was particularly strong on

Relative Value (Total) 1.1 05 0.7 23 7.0 | the equity side, while managers struggled to generate performance in Latin America, recording losses
FI-Convertible Arbitrage 10 0.0 0.4 13 78 from equities and currencies. Eastern Europe and Russia also presented opportunities in rates and FX,

Global Macro (Total) 0.9 0.6 0.6 00 | -0o | Whie South Africa struggled with labor unrest.

Emerging Markets (Total) 3.0 0.2 05 36 56 | 1he HFRI Relative Value Index increased 2.3 percent in Q4. Relative Value managers saw positive

performance from equity-related trades in the U.S. and Europe, capital structure arbitrage and
corporate credit. The convertible bond market saw strong issuance, which aided results; however,
portfolio hedges and negative alpha generation offset gains in certain commodity-related positions.

Source: Hedge Fund Research, Inc.

The HFRI Global Macro Index rose 2.0 percent. Positive performance came fiém both discretionary and systematic macro
managers. Profitable trades included long positions in equity indices, EMD and currency trading, while negative factors included
primarily long positions in commodity trading.
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Investment Performance: Private Equity

This section provides data on private equity industry performance, fundraising, buyout funds, initial public offering (IPO) activity and venture capital. The information in this section reflects the
most recent private equity data available.

Private Equity Industry Performance Private Equity Performance by Vintage Year and Investment Horizon:

The adjacent graph shows private equity fund performance as of Q2 All Regions

2013, calculated as pooled internal rates of return (IRRs) of funds
reporting to Thomson One. Performance for 2006 through 2010 vintage-
year funds, as well as one-, five-, 10- and 20-year returns is calculated
for funds in the following categories: all private equity, venture capital and
buyouts. While venture and buyout strategies are posting positive returns
for these vintage years, buyouts have outperformed venture funds with
the exception of the 2010 and 2006 vintage years.

20%
18%
15%
13%
10%
8%
5%
3%
0%

Private equity funds for all regions returned approximately 3.43 percent in
Q2 2013. This includes performance across all venture capital
(seed/early, later and balanced stages) and buyout funds (small, medium,
large, mega and generalist). Over a 20-year period, all private equity,
venture capital and buyout funds generated double-digit returns, Vintage Year
returning 11.2 percent, 14.3 percent and 10.7 percent, respectively.

Horizon Returns (Pooled IRRs)

2009
2008
2007

o
—
o
N

2006

1 Year
5 Year
10 Year
20 Year

Investment Horizon

*"Vintage year” refers to the first year capital was committed in a particular fund. Vintage-year ‘ ® Total PE_m Venture Capltal BuyOUtS‘

performance is calculated as the median percentile returns of all funds reporting as pooled IRRs. Source: Thomson Reuters
Private Equity Overview
Private Equity Commitments: United States According to Preqin, fundraising was strong in Q3 2013 with private equity firms in the U.S.
raising $39.0 billion, up 59 percent from the same period in 2012. Despite the increase,

400,000 fundraising remains substantially lower than the pre-financial crisis levels, which peaked at

350,000 - an annual level of $350 billion in 2007, as shown in the adjacent graph.

300.000 - Buyout funds raised $20.2 billion during Q2, marking a 28 percent decline from the $25.9
® 250’000 | billion raised during Q1. Venture capital and growth funds raised $5.5 billion across 36
S ! funds. Mezzanine and secondary strategies raised $5.1 billion and $6.3 billion, respectively.
E 200,000 - Venture-backed IPO activity was stronger in Q3, as 26 venture-backed IPOs raised $2.7
« 150,000 - billion, representing a 13 percent increase in volume and 11 percent increase by dollars.

100,000 - This marks the first consecutive quarter to see 20 or more venture-backed IPOs since 2004.

There were 107 venture-backed M&A deals, up from 92 in Q2, of which 31 had a disclosed
50,000 1 aggregate value of $4.9 billion, a 45 percent increase from Q2. By deal volume, buyout
0 activity decreased slightly with 113 completed deals in Q3 versus 119 in Q2, but the
585655850383 8888332 %22 aggregate value of those deals increased significantly from $10.4 billion to $21.1 billion.
O 000000000 DDOO 000 OO0
Tm T o - AN Venture capital firms invested $7.8 billion in 1,005 deals during Q3, a slight increase from
Other (Includes fund of funds, mezzanine, and secondaries) G Q2 in terms of deal volume and dollars. Meanwhile, buyout deal activity, which has been
m Venture sluggish, saw an uptick from Q2, as firms completed 441 transactions with a disclosed value
® Buyout/Corporate Finance of $46.5 billion. The $6 billion secondary buyout of Neiman Marcus was the largest deal
* Includes fund of funds, mezzanine, and secondaries. completed in the quarter.

Sources: The Private Equity Analyst, Preqin
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This page presents data and Segal Rogerscasey’s commentary on private and public real estate. The information below reflects the most recent data available.

Private Real Estate

The National Council of Real Estate Investment Fiduciaries (NCREIF) Property
Index (NPI), which tracks private real estate in the U.S., gained 2.5 percent
during Q4. The total return is composed of 1.3 percent income and 1.2
percent property-level appreciation. Over the trailing one-year period, the Index
gained 11.0 percent, composed of 5.2 percent property-level appreciation and
5.6 percent income.

In the regions of the U.S., the South performed the best during Q4 and over
the last 12 months, as shown in the adjacent table.

Operating fundamentals continued to improve and shorter-lease-term sectors
such as apartments, hotels and storage have generated the strongest
operating performance, although the pace of their growth is slowing. High-
quality asset values have slightly exceeded peak (2007) levels, while the
recovery of secondary asset values has significantly lagged. New supply is
increasing in select markets with strong fundamentals; however, with the
exception of the apartment sector, the pace is slower than usual.

National Property Index Sector and Region Performance

Returns as of
Q4 2013

Ending
Weight (%)

NCREIF NPI Total Return

QTD (%)

2.5

1 Year (%)

11.0

Apartment 24.9 2.5 10.4
Hotel 2.2 2.3 7.7
Industrial 13.6 2.9 12.3
Office 35.9 2.3 9.9
Retail 23.4 2.7 12.9

East 34.7 2.3 9.3
Midwest 9.0 2.1 10.6
South 21.1 2.8 12,5
West 35.1 2.7 11.8

Source: National Council of Real Estate Investment Fiduciaries

30%

20%

10%
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-10%

-20%

-30%

Regional Real Estate Securities Performance

Q4 10

Q2 11

Q4 1

Q212

Q412

Q213

mU.S.

Europe

H Asia

Source: National Association of Real Estate Investment Trusts

Q413

Public Real Estate

The FTSE EPRA/NAREIT Global Developed Real Estate Index total market capitalization
remained stable at $1.1 trillion in Q4, broken down as follows: North America $536 billion,
Europe $162 billion and Asia $368 billion. Economic strength in the U.K. partially offset
concerns over higher interest rates in the U.S. and resulted in a 0.5 percent decline on a global
basis in Q4. Europe (5.9 percent) outperformed the U.S. (-0.7 percent) and Asia (-2.8 percent)
as measured by the FTSE EPRA/NAREIT indices. Sector performance in the U.S. was mixed:
Lodging (8.3 percent), Manufactured Home Communities (4.6 percent), Regional Malls (2.9
percent), Diversified/Financial (2.5 percent), Central Business District Office (1.7 percent) and
Suburban Office (1.3 percent) outperformed the broader index, while Healthcare (-7.5 percent),
Self Storage (-6.5 percent), Student Apartments (-5.0 percent), Apartments (-2.8 percent) and
Specialty Office (-2.4 percent) underperformed.

Property stocks in Europe benefited from stronger economic data in the U.K,, but Asia was hurt
by the release of weaker economic data and concerns over higher U.S. interest rates. In
Europe, Austria (17.0 percent), Greece (10.7 percent), the UK. (9.4 percent), ltaly (9.3
percent) and Sweden (9.1 percent) outperformed in Q4, while Norway (-9.3 percent), Finland (-
2.8 percent), Switzerland (-0.6 percent), Germany (1.1 percent) and the Netherlands (3.9
percent) lagged. In Asia, New Zealand (1.2 percent), Japan (0.5 percent) and Singapore (-2.3
percent) oygperformed while Australia (-6.2 percent) and Hong Kong (-6.1 percent) lagged the
region as a whole.
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Investment Performance: Real Estate

This page presents data and Segal Rogerscasey's commentary on value-added and opportunistic real estate. The information in this section reflects the most recent data available.

Value-Added and Opportunistic Real Estate U.S.-Focused Closed-End Private Real Estate Dry Powder ($ billion)

U.S. private real estate fundraising continues to improve and assets under 40 by Strategy, December 2003 - August 2013

management are at an all-time high. Fund managers have been able to identify
attractive opportunities in which to invest and have been able to exit their investments

and return capital as well which is supporting fundraising as investors are able to 30 /

redeploy this capital. As illustrated in the two graphs below, the annual average
global closed-end private real estate fund size reached an all-time high of $511 oq
million in 2013 with the higher risk/return profile opportunistic and value-added

strategies raising the majority of capital. There were 54 opportunistic fund closings J
and 50 value-added fund closings, which raised $35 bilion and $16 billion, 10 T

respectively, representing more than 60 percent of the global closed-end private real
estate capital raised in 2013. 0

As seen in the graph to the right, in December 2012, “dry powder™ fell to $79 BIIIELEEE88555333333 222 -dINOD
billion, its lowest level since 2006, but grew to $98 billion in August 2013. U.S.-- SIS ILIIKIRIIRIIIKIKIKRKRR
focused closed-end private opportunistic and value-added strategies represented 3 E. 28 5::. 28 g. 28 <’c£:. 28 <E. 23 E. 28 :c;:. 28 E. 23 <E:. 28 ;5:. =
almost 60 percent of dry powder with their individual levels reaching $33 billion and OT<0T<0T<10T<I0TIO0TLOTLOTLOTLOTL
$24 billion, respectively. Core/Core-Plus —— Opportunistic Value-Added
* “Dry powder” is the amount of capital that has been committed for investment to private real estate funds by limited Debt —— Distressed
partners (i.e., investors) but has not been called for investment by general partners (i.e., investment managers). ; )
Source: Preqin Real Estate Online
Annual Average Global Closed-End Private Real Estate Fund Global Closed-End Private Real Estate Fundraising in 2013 by
Size by Year of Final Fund Close, 2003 - 2013 Strategy
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Source: Preqin Real Estate Online Source: Preqin Real Estate Online



Noteworthy Developments

Segal Rogerscasey finds the developments discussed in this section to be noteworthy for investors.

Rising Student Loan and Home Equity Line of Credit Delinquency
Rates Present Potential Headwinds for Economic Growth

The adjacent chart displays the percentage of household debt over 90 days delinquent
by the five major loan types comprising the household debt balance. While most
delinquency rates have declined, indicating that consumers may have learned the hard
lessons of the recession and redoubled their efforts to keep debt at manageable levels,
student loan and home equity line of credit (HELOC) delinquency rates have increased
and may be potential impediments to a recovering economy.

The continued decline in mortgage, credit card and auto loan delinquency rates—
bolstered by rising home prices, the subsistence of low interest rates and steady job
growth—indicate more prudent debt management on behalf of the consumer and are
positive signs for a healthy economy.

Concurrently, the increasing percentage of student debt loans more than 90 days
delinquent, combined with a growing outstanding student debt balance that recently
surpassed the $1 trillion threshold, presents a headwind for economic growth, as those
with heavy student debt and decreased access to credit are more likely to delay
purchases of a home or a car. The recent uptick in delinquencies on HELOCs, which
comprise 5 percent of the debt balance, may also pose a risk going forward. U.S.
borrowers are increasingly missing payments on HELOCs they took out during the
housing bubble as interest-only introductory periods expire and principal repayment
begins. This trend could deal another blow to U.S. banks and the broader economy.
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Percent of Household Debt 90+ Days Delinquent by Loan Type
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Comparing Equity Values to Corporate Balance Sheets

The fact that corporate debt is at record levels, presumably the result of cheap
money, has received nowhere as much attention as corporate cash. As a
stockholder, one should be concerned with a company's ability to produce
goods and not just with the cash on hand or current earnings. Thus, when
comparing equity values to corporate balance sheet items, it is more relevant to
do so to assets less credit. The ratio (of equity value to assets less credit), on
the order of five as of the end of the Q3, is quickly approaching a level last
seen just before the 2000 market correction. Another high for equity values and
this ratio was attained in 2007. In both cases, the result was a market
correction of about 50 percent. So, is this time different? Unlikely.

A possible contributing factor to the continuing rise in equity values may be the
retail investors’ favorable sentiment fed by increasing equity markets. Although
mutual fund assets have not returned to pre-crisis levels, the cheaper and more
indiscriminate ETFs have attracted record levels of assets.
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Noteworthy Developments

Segal Rogerscasey finds the developments discussed in this section to be noteworthy for investors.

U.S. Equity Market Valuation History U.S. Equity Market Valuation History

The adjacent chart compares Professor Robert Shiller's cyclically 50
adjusted price/earnings (CAPE) for the S&P 500® over its full history 45
from 1871 to 2013, and highlights a more recent period, beginning in 40
1981 (blue shaded area). As can be seen, at 25.4x as of December H 35
2013, the CAPE is above the normal range of valuation, indicating that 5 30 A
the S&P 500® valuation was over-valued relative to history by this 5 25 - I’ 1M ]
measure. However, when viewed within the more recent history, valuation S'If 20 LAl ) /’l A _ A,,A/h\m
is within the normal range. The recent history includes the extraordinarily 2 15 [Wjiw¥ir=—¥ Y v
high valuation of the technology bubble, but also includes a secular trend 10 W\'AW// \‘N WVA',-\/ \VAW"'J
toward lower inflation, which peaked in the 1980-81 period. Lower 5
inflation generally supports a higher valuation. With U.S. monetary policy 0
targeting a higher rate of inflation, the secular trend toward lower inflation 5000000000000 00000000000000000000O
— a key support for the recently higher valuation — is at risk. NS 88 RS T e 2 8 o83l 82R5583 @
PRRXRX2222222222222222222222222I3I
Source: Robert Shiller, Yale University
Job Openings vs. Unemployment Rate Rising Economy and Improving Labor Markets
3.5 The Beveridge curve, illustrated in the adjacent chart, shows the relationship
e between unemployment and the vacancy rate since 2003. During an economic
g m Dec '07 expansion, the unemployment rate is low and the job openings rate is high.
% 3.0 \ Nov '13 Conversely, during a contraction, the unemployment rate is high and the job
14 A% "‘M openings rate is low.
% 25 ; N From December 2007 to June 2009, each data point moved lower and further
g V to the right, indicating a recessionary period. From 2010 to November 2013,
OQ' YN//\’\ zﬂ the line shifted as job openings increased and unemployment decreased,
g 20 \ indicating an expansionary period. As of November 2013, the job openings rate
- was 2.8 percent and the unemployment rate was 7.0 percent. The last time the
\/lﬁog job openings rate was 2.8 percent was when it corresponded with a 5.4
1.5 - - - - - - percent unemployment rate in May 2008. The curve indicates that while labor
4.0 5.0 6.0 7.0 8.0 9.0 10.0 markets are becoming more efficient, a sizeable gap still exists between the
Unemployment Rate (%) current unemployment rate and the unemployment rate previously observed at

the same level of the job openings rate.

Source: Bureau of Labor Statistics 21
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Town of Palm Beach Summary of All Plans

Data as of December 31, 2013

Stable Value/Cash Management Funds
VantageTrust Plus Fund
VantageTrust Cash Management
Dreyfus Cash Management

VT 5-Year CD

Bond Funds

VT Vantagepoint Low Duration Bond
VT Vantagepoint Cor Bnd ldx

VT Pimco Total Return

VT Vantagepoint Infl Prot Sec

VT Pimco High Yield

Lifetime Income Fund

VT Retirement IncomeAdvantage
Balanced Fund

VT Fidelity Puritan

US Stock Funds

VT Vantagepoint 500 Stk Idx

VT Vantagepoint Brd Mkt ldx

VT Vantagepoint Grwth & Income
VT Oppenheimer Main Street

VT Vantagepoint Equity Income
VT Invesco Diversified Dividend Fund
VT Allianz NFJ Div Value

VT Vantagepoint Growth

VT Fidelity Contrafund

VT Calvert Equity Portfolio

VT T. Rowe Price Growth Stock
VT Vantagepoint Md/Sm Co ldx
VT Vantagepoint Select Value

VT Gold Sachs Mid Cap Value
VT Vantagepoint Aggressive Ops
VT TimesSquare Mid Cap Growth
VT Harbor Mid Cap Growth

VT Vantagepoint Discovery

VT T. Rowe Price Sm-Cap Value
VT Oppenheimer Discovery Fund
International/Global Funds

VT Vantagepoint International

VT Vantagepoint Overseas Eq ldx
VT Fidelity Diversified Intl

VT Harbor International

Real Estate Fund

VT Nuveen Real Estate Secs
Target Date Funds

VT Vantagepoint MS Ret Inc

VT Vantagepoint Milestone 2010
VT Vantagepoint Milestone 2015
VT Vantagepoint Milestone 2020
VT Vantagepoint Milestone 2025
VT Vantagepoint Milestone 2030
VT Vantagepoint Milestone 2035
VT Vantagepoint Milestone 2040
VT Vantagepoint Milestone 2045
VT Vantagepoint Milestone 2050
VT Vantagepoint MP Cons Growth
VT Vantagepoint MP Trad Growth
VT Vantagepoint MP Lng-Trm Gr
VT Vantagepoint MP All-Eq Gr

Morningstar Category

Short Term Cash
Short Term Cash
Short Term Cash
Short Term Cash

Short Term Fixed Income
Fixed Income
Fixed Income

Inflation Protected Bond
High Yield

Income Fund
Balanced

Large Blend
Large Blend
Large Blend
Large Blend
Large Value
Large Value
Large Value
Large Growth
Large Growth
Large Growth
Large Growth
Mid Cap Blend
Mid Cap Value
Mid Cap Value
Mid Cap Growth
Mid Cap Growth
Mid Cap Growth
Small Blend
Small Blend
Small Growth

Foreign Large Blend
Foreign Large Blend
Foreign Large Blend
Foreign Large Blend

Real Estate

Retirement Income
Target Date
Target Date
Target Date
Target Date
Target Date
Target Date
Target Date
Target Date
Target Date

Conservative Allocation
Moderage Allocation
Aggressive Allocation
Large Blend

Ticker

VPIPX
VQCIX
PTRAX
VQTSX
PHYAX

FPURX

VQFIX
VaMIX
VQGIX
MIGYX
VQEIX
LCEYX
ANDAX
VQGRX
FCNTX
CSIEX
TRSAX
VasIx
VQsVX
GCMTX
VQAOX
TMDPX
HRMGX
VQDSX
PASVX
ODIYX

VQINX
VQOIX
FDIVX
HRINX

FARCX

VQRRX
VQRQX
VQRPX
VQROX
VQRNX
VQRMX
VQRLX
VQRKX
VQRIX
VQRHX
VQCGX
VQTGX
VaLGx
VQAGX

Net Expense
Ratio

0.82%
0.61%

0.20%
0.71%
0.63%
0.80%

1.72%
0.58%

0.21%
0.22%
0.78%
0.54%
0.82%
0.67%
0.96%
0.79%
0.74%
1.22%
0.93%
0.22%
0.99%
0.90%
0.85%
1.27%
1.10%
0.97%
1.24%
0.90%

0.98%
0.32%
0.95%
1.02%

1.03%

0.83%
0.87%
0.85%
0.84%
0.85%
0.86%
0.87%
0.88%
0.97%
1.10%
0.84%
0.86%
0.89%
0.97%

457 Plan
(300786)

$7,604,341
$44,376

$253,589
$83,095
$66,922
$98,802

$435,620
$230,887

$280,688
$323,935
$203,741
$212,094
$555,388
$30,990
$113,111
$1,764,753
$581,929
$18,808
$262,428
$610,431
$62,355
$251,198
$850,529
$212,262
$35,512
$45,873
$357,099
$10,366

$262,452
$207,913
$457,943
$26,703

$223,175

$212,073
$28,574
$291,254
$525,329
$441,849
$586,543
$221,854
$82,848
$8,683
$51,480
$1,078,609
$926,511
$568,147
$81,099
$21,884,160

401a Plan
(106397)

$52,007
$48,878

$14,264
$42,014
$9,735
$3,948

$24,368

$63,577
$9,692
$57,670
$546
$29,957
$19,410
$16,495

$7,335

$8,736
$108,224
$20,291
$33,130
$25,068
$12,554

$9,041

$383

$19,613

$1,506

$16,361
$82,946
$42,809
$11,727

$15,151

$473
$7,204
$44,880
$318,440
$347,313
$333,612
$278,589
$165,614
$103,097
$21,279

$10,650
$1,935

$2,440,526

401a Fire Old
Drop Plan
(108552)

$740,124
$10,772

$4,226

$35,993

$3,432
$17,968
$18,922

$831,438

401a Fire Share
(106796)

$787,174

$8,481
$23,432
$6,043
$4,741

$10,063

$122,089
$89,677
$55,153
$15,432
$19,393
$7,345
$19,805

$47,019

$28,041

$442,909
$16,317
$42,530
$40,773
$17,927

$39,402
$2,301

$11,632
$124,143
$48,450
$26,784

$32,449
$2,127
$27,700
$158,824
$60,476

$12,446

$4,346
$10,573

$46,524

$2,412,522
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401a Fire
Current Drop
Plan (106782)

$2,330,697

$18,098
$15,281

$17,253
$16,953
$64,603
$170,049

$8,320

$36,065
$57,334

$458,023
$3,868
$48,674

$64,835

$26,315
$14,654
$33,108
$174,963
$52,643
$20,828

$96,337
$12,245

$3,741,146

401a General
Drop (108334)

$3,110,387

$60,249
$54,235
$624,594
$612,819
$171,573

$98,283
$94,644

$4,826,784

401a Police
Drop (108335)

$3,230,916

$499,851

$35,819

$144,654
$6,289
$444,923

$4,362,452

Ticker

VPRRX
VPRQX
VPRPX
VPROX
VPRNX
VPRMX
VPRLX
VPRKX
VPRJX
VPRHX
VPCGX
VPTGX
VPLGX
VPAGX

Net Expense
Ratio

0.61%

0.62%
0.40%

0.63%

0.41%
0.42%
0.78%

0.82%

0.79%
0.42%
0.99%
0.85%
0.97%

0.98%
0.52%

0.83%
0.87%
0.85%
0.84%
0.85%
0.86%
0.87%
0.88%
0.97%
1.10%
0.84%
0.86%
0.89%
0.97%

RHS Old Plan
(800533)

$32,410

$3,640
$3,608

$45,609

$3,630
$20,345

$2,693

$8,642

$20,286
$3,699

$120,975
$44,328
$64,248
$103,210
$77,290
$26,433
$2,682
$432
$3,035
$58,221
$13,079
$10,526
$2,674
$687,444

RHS Current
Plan (803116)

$8,102
$995
$2,885

$23,993

$10,194
$11,767

$7,710

$1,624

$2,208
$3,342

$1,166

$1,491
$617

$104,755
$65,057
$77,323
$232,175
$218,370
$79,440
$55,083
$17,023
$15,769
$4,151

$6,065

$951,205

Total

$17,855,647
$104,027
$40,512
$4,226

$4,635
$282,827
$148,541
$170,400
$122,772

$435,620
$265,318

$533,424
$943,500
$345,284
$328,494
$785,191
$57,746
$157,731
$1,774,920
$672,347
$76,142
$299,205
$1,621,794

$102,831
$375,532
$929,384
$242,743
$44,553
$53,502
$480,950
$14,173

$312,222
$445,633
$563,857
$98,322

$445,737

$553,295
$199,398
$1,150,826
$2,047,134
$1,329,115
$1,026,028
$570,654
$265,917
$134,930
$87,484
$1,383,199
$1,121,731
$1,044,452
$83,773
$42,137,677
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Town of Palm Beach 457/401a Plan 457 Plan Asset Allocation & Performance

As of December 31, 2013

Allocation Performance (%)
Market Value 1 Year To 1 3 5

(%) %  Quarter Date  Year Years Years
Town of Palm Beach 457 Plan (300786) 21,884,160 100.00 N/A N/A N/A NA N/A
VantageTrust PLUS Fund 7,604,341 34.75 1.85 2.02 202 247 286
90 Day U.S. Treasury Bill 0.00 0.05 0.05 0.07 0.10
VantageTrust Cash Management Fund 44,376 0.20 0.00 0.00 0.00 0.00 0.03
90 Day U.S. Treasury Bill 0.00 0.05 0.05 0.07 0.10
Vantagepoint Core Bond 253,589 1.16 -0.28 -2.38 -238 297 4.20
Barclays U.S. Aggregate -0.14 -202 -202 326 444
IM U.S. Broad Market Core Fixed Income (MF) Median 0.12 -195 -195 354 6.07
Vantagepoint Core Bond Rank 84 72 72 75 89
PIMCO Total Return 83,095 0.38 -0.10 -2.16 -2.16 383 6.65
Barclays U.S. Aggregate -0.14 -202 -202 326 444
IM U.S. Broad Market Core Fixed Income (MF) Median 0.12 -195 -195 354 6.07
PIMCO Total Return Rank 67 60 60 36 38
Vantagepoint Inflation Protected Securities 66,922 031 -2.14 -9.05 -9.05 272 474
Barclays U.S. Treasury: U.S. TIPS -2.00 -861 -861 355 5.63
IM U.S. TIPS (MF) Median -2.05 -8.76  -8.76 2.87 484
Vantagepoint Inflation Protected Securities Rank 66 65 65 57 56
PIMCO High Yield 98,802 0.45 2.89 551 551 7.75 15.44
BofA Merrill Lynch High Yield Master I 3.50 7.42 7.42 9.03 18.65
IM U.S. High Yield Bonds (MF) Median 3.17 6.59 6.59 8.06 16.30
PIMCO High Yield Rank 72 76 76 63 68
Retirement IncomeAdvantage 435,620 1.99 4.87 1421 1421 7.83 N/A
60% S&P 500/40% Barclays Capital U.S. Gov't/Credit 6.21 17.40 17.40 11.23 12.69

IM All Balanced (MF) Median 4.88 1422 1422 8.29 12.59
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Town of Palm Beach 457/401a Plan 457 Plan Asset Allocation & Performance

As of December 31, 2013

Allocation Performance (%)
Market Value 1 Year To 1 3 5

(%) %  Quarter Date  Year Years Years
Fidelity Puritan 230,887 1.06 7.03 20.34 20.34 11.29 14.77
Dow Jones U.S. Moderate Index 5.75 1956 19.56 11.40 14.33
IM Mixed-Asset Target Alloc Moderate (MF) Median 4.88 14.34 1434 835 11.97
Fidelity Puritan Rank 4 5 5 8 7
Vantagepoint 500 Stock Index 280,688 1.28 10.45 32.13 32.13 1596 17.73
S&P 500 10.51 3239 3239 16.18 17.94
IM U.S. Large Cap Core Equity (MF) Median 10.01 31.80 31.80 14.97 16.72
Vantagepoint 500 Stock Index Rank 33 45 45 28 30
Vantagepoint Broad Market Index 323,935 1.48 10.11 33.36 33.36 16.01 18.55
S&P 500 10.51 3239 32.39 16.18 17.94
IM U.S. Large Cap Core Equity (MF) Median 10.01 31.80 31.80 14.97 16.72
Vantagepoint Broad Market Index Rank 48 28 28 28 14
Vantagepoint Growth & Income 203,741 0.93 9.81 34.01 34.01 15.75 18.93
S&P 500 10.51 3239 32.39 16.18 17.94
IM U.S. Large Cap Core Equity (MF) Median 10.01 31.80 31.80 14.97 16.72
Vantagepoint Growth & Income Rank 59 22 22 33 12
Oppenheimer Main Street 212,094 0.97 10.58 3190 31.90 15.65 18.43
S&P 500 10.51 32.39 3239 16.18 17.94
IM U.S. Large Cap Core Equity (MF) Median 10.01 31.80 31.80 14.97 16.72
Oppenheimer Main Street Rank 28 48 48 36 16
Vantagepoint Equity Income 555,388 2.54 8.97 31.11 31.11 14.46 18.10
Russell 1000 Value Index 10.01 32,53 3253 16.06 16.67
IM U.S. Large Cap Value Equity (MF) Median 9.73 3211 32.11 1451 16.04
Vantagepoint Equity Income Rank 72 65 65 52 11
Allianz NFJ Dividend Value Fund 113,111 0.52 9.06 28.77 28.77 14.87 14.17
Russell 1000 Value Index 10.01 32,563 3253 16.06 16.67
IM U.S. Large Cap Value Equity (MF) Median 9.73 32.11 3211 1451 16.04

Allianz NFJ Dividend Value Fund Rank 69 88 88 42 87
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Town of Palm Beach 457/401a Plan 457 Plan Asset Allocation & Performance

As of December 31, 2013

Allocation Performance (%)
Market Value 1 Year To 1 3 5

(%) %  Quarter Date  Year Years Years
Invesco Diversified Dividend 7,345 0.03 8.74 29.30 29.30 14.93 16.82
Russell 1000 Value Index 10.01 3253 32.53 16.06 16.67
IM U.S. Large Cap Value Equity (MF) Median 9.73 3211 32.11 1451 16.04
Invesco Diversified Dividend Rank 79 86 86 41 33
Vantagepoint Growth Fund 1,764,753 8.06 10.70 33.81 33.81 13.68 17.17
Russell 1000 Growth Index 10.44 33.48 33.48 16.45 20.39
IM U.S. Large Cap Growth Equity (MF) Median 10.75 33,55 33,55 14.83 18.80
Vantagepoint Growth Fund Rank 53 48 48 73 79
Fidelity Contrafund 581,929 2.66 10.52 34.15 34.15 1591 18.67
Russell 1000 Growth Index 10.44 33.48 33.48 16.45 20.39
IM U.S. Large Cap Growth Equity (MF) Median 10.75 33.55 33,55 14.83 18.80
Fidelity Contrafund Rank 58 44 44 30 54
Calvert Social Equity Fund 18,808 0.09 12.21 30.42 30.42 13.78 18.16
Russell 1000 Growth Index 10.44 33.48 33.48 16.45 20.39
IM U.S. Large Cap Growth Equity (MF) Median 10.75 33,55 33,55 14.83 18.80
Calvert Social Equity Fund Rank 12 78 78 71 63
T Rowe Price Growth Stock 262,428 1.20 11.90 38.86 38.86 17.63 22.12
Russell 1000 Growth Index 10.44 33.48 33.48 16.45 20.39
IM U.S. Large Cap Growth Equity (MF) Median 10.75 33,55 33,55 14.83 18.80
T Rowe Price Growth Stock Rank 17 11 11 11 10
Vantagepoint Mid/Small Company Index 610,431 2.79 8.67 37.42 37.42 16.07 22.29
Russell Midcap Index 8.39 34.76 34.76 15.88 22.36
IM U.S. Mid Cap Core Equity (MF) Median 8.69 35.15 35.15 14.91 19.91
Vantagepoint Mid/Small Company Index Rank 51 34 34 32 15
Vantagepoint Select Value 62,355 0.28 7.94 34.65 34.65 16.15 20.90
Russell Midcap Value Index 8.56 33.46 33.46 15.97 21.16
IM U.S. Mid Cap Value Equity (MF) Median 8.87 35.49 3549 14.62 20.37

Vantagepoint Select Value Rank 85 64 64 24 40
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Town of Palm Beach 457/401a Plan 457 Plan Asset Allocation & Performance

As of December 31, 2013

Allocation Performance (%)
Market Value 1 Year To 1 3 5

(%) %  Quarter Date  Year Years Years
Goldman Sachs Mid Cap Value 251,198 1.15 7.75 3243 3243 13.44 19.22
Russell Midcap Value Index 8.56 33.46 33.46 15.97 21.16
IM U.S. Mid Cap Value Equity (MF) Median 8.87 35.49 3549 14.62 20.37
Goldman Sachs Mid Cap Value Rank 88 86 86 79 78
Vantagepoint Aggressive Opportunities 850,529 3.89 9.62 38.53 3853 12.73 20.83
Russell Midcap Growth Index 8.23 35.74 35.74 15.63 23.37
IM U.S. Mid Cap Growth Equity (MF) Median 7.81 35.60 35.60 13.45 20.92
Vantagepoint Aggressive Opportunities Rank 18 19 19 60 54
Harbor Mid Cap Growth 35,512 0.16 8.59 35.62 35.62 14.42 19.12
Russell Midcap Growth Index 8.23 35.74 35.74 15.63 23.37
IM U.S. Mid Cap Growth Equity (MF) Median 7.81 35.60 35.60 13.45 20.92
Harbor Mid Cap Growth Rank 34 50 50 35 86
TimesSquare Mid Cap Growth 17,927 0.08 1141 36.43 36.43 16.55 20.60
Russell Midcap Growth Index 8.23 35.74 35.74 15.63 23.37
IM U.S. Mid Cap Growth Equity (MF) Median 7.81 35.60 35.60 13.45 20.92
TimesSquare Mid Cap Growth Rank 1 40 40 8 60
Vantagepoint Discovery 45,873 0.21 10.17 39.34 39.34 14.81 21.60
Russell 2000 Index 8.72 38.82 38.82 15.67 20.08
IM U.S. Small Cap Core Equity (MF) Median 9.01 39.05 39.05 16.15 20.36
Vantagepoint Discovery Rank 27 49 49 72 31
T Rowe Price Small Cap Value 357,099 1.63 9.66 32.40 3240 15.52 19.53
Russell 2000 Index 8.72 38.82 38.82 15.67 20.08
IM U.S. Small Cap Core Equity (MF) Median 9.01 39.05 39.05 16.15 20.36
T Rowe Price Small Cap Value Rank 35 92 92 61 71
Oppenheimer Discovery Fund 2,301 0.01 7.89 46.55 46.55 20.58 23.49
Russell 2000 Growth Index 8.17 43.30 43.30 16.82 22.58
IM U.S. Small Cap Growth Equity (MF) Median 10.15 4371 43.71 16.70 21.66

Oppenheimer Discovery Fund Rank 80 37 37 4 23
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Town of Palm Beach 457/401a Plan 457 Plan Asset Allocation & Performance

As of December 31, 2013

Allocation Performance (%)
Market Value 1 Year To 1 3 5

(%) %  Quarter Date  Year Years Years
Vantagepoint International 262,452 1.20 5.48 1753 1753 841 12.25
MSCI EAFE (Net) 5.71 2278 22,78 8.17 12.44
IM International Equity (MF) Median 5.32 1750 1750 6.27 12.97
Vantagepoint International Rank 48 50 50 25 62
Vantagepoint Overseas Equity 207,913 0.95 5.68 21.68 21.68 8.22 11.93
MSCI EAFE (Net) 5.71 2278 2278 8.17 12.44
IM International Equity (MF) Median 5.32 1750 1750 6.27 12.97
Vantagepoint Overseas Equity Rank 44 30 30 27 69
Fidelity Diversified International 457,943 2.09 8.33 2519 2519 8.83 13.25
MSCI EAFE (Net) 5.71 2278 22,78 8.17 12.44
IM International Equity (MF) Median 5.32 1750 1750 6.27 12.97
Fidelity Diversified International Rank 10 15 15 21 46
Harbor International 26,703 0.12 4.68 16.54 16.54 7.60 13.97
MSCI EAFE (Net) 5.71 2278 2278 8.17 12.44
IM International Equity (MF) Median 5.32 1750 1750 6.27 12.97
Harbor International Rank 59 53 53 34 37
Nuveen Real Estate Securities 223,175 1.02 -1.00 1.32 1.32 896 17.13
Wilshire US REIT Index -0.83 1.86 1.86 9.37 16.69
US REIT Funds (MF) N/A N/A N/A  N/A N/A
Nuveen Real Estate Securities Rank N/A N/A N/A N/A N/A
Vantagepoint Milestone Retirement Income 212,073 0.97 2.27 6.14 6.14 521 7.73
Dow Jones U.S. Conservative Index 1.40 4.67 467 5.98 7.52
IM Mixed-Asset Target Alloc Consv (MF) Median 2.95 7.15 715 6.09 957
Vantagepoint Milestone Retirement Income Rank 72 62 62 68 84
Vantagepoint Milestone 2010 Fund 28,574 0.13 3.72 11.12 1112 7.27 9.53
Dow Jones U.S. Target 2010 Index 2.07 6.70 6.70 6.83 8.87
IM Mixed-Asset Target 2010 (MF) Median 3.29 9.10 9.10 6.32 10.69

Vantagepoint Milestone 2010 Fund Rank 31 15 15 29 72
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Town of Palm Beach 457/401a Plan 457 Plan Asset Allocation & Performance

As of December 31, 2013

Allocation Performance (%)
Market Value 1 Year To 1 3 5

(%) %  Quarter Date  Year Years Years
Vantagepoint Milestone 2015 Fund 291,254 1.33 4.43 13.75 13.75 8.09 11.14
Dow Jones U.S. Target 2015 Index 2.99 9.73 9.73 8.00 1041
IM Mixed-Asset Target 2015 (MF) Median 3.92 1044 1044 7.12 11.50
Vantagepoint Milestone 2015 Fund Rank 24 9 9 30 55
Vantagepoint Milestone 2020 Fund 525,329 2.40 511 16.83 16.83 9.03 12.23
Dow Jones U.S. Target 2020 Index 4.05 13.52 1352 940 12.25
IM Mixed-Asset Target 2020 (MF) Median 4.40 12.03 12.03 7.59 12.07
Vantagepoint Milestone 2020 Fund Rank 28 8 8 20 47
Vantagepoint Milestone 2025 Fund 441,849 2.02 5.88 19.67 19.67 10.02 13.39
Dow Jones U.S. Target 2025 Index 5.19 17.76 17.76 10.85 14.26
IM Mixed-Asset Target 2025 (MF) Median 5.20 1586 15.86 8.88 13.54
Vantagepoint Milestone 2025 Fund Rank 23 13 13 21 54
Vantagepoint Milestone 2030 Fund 586,543 2.68 6.50 22.33 22.33 10.94 14.48
Dow Jones U.S. Target 2030 Index 6.31 22.04 22.04 1225 16.11
IM Mixed-Asset Target 2030 (MF) Median 6.02 18.02 18.02 9.26 13.86
Vantagepoint Milestone 2030 Fund Rank 24 8 8 15 33
Vantagepoint Milestone 2035 Fund 221,854 1.01 7.18 25.02 25.02 11.84 15.63
Dow Jones U.S. Target 2035 Index 7.29 25.86 25.86 13.45 17.62
IM Mixed-Asset Target 2035 (MF) Median 6.57 20.80 20.80 10.29 14.80
Vantagepoint Milestone 2035 Fund Rank 19 4 4 12 26
Vantagepoint Milestone 2040 Fund 82,848 0.38 7.72 2712 2712 12.61 16.48
Dow Jones U.S. Target 2040 Index 8.03 28.75 28.75 14.34 18.65
IM Mixed-Asset Target 2040 (MF) Median 6.73 21.68 21.68 10.35 14.88
Vantagepoint Milestone 2040 Fund Rank 15 1 1 6 10
Vantagepoint Milestone 2045 Fund 8,683 0.04 7.81 27.69 27.69 12.75 N/A
Dow Jones U.S. Target 2045 Index 8.44 30.31 30.31 14.82 19.08
IM Mixed-Asset Target 2045 (MF) Median 7.01 23.08 23.08 10.83 15.41

Vantagepoint Milestone 2045 Fund Rank 12 1 1 2 N/A
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Town of Palm Beach 457/401a Plan 457 Plan Asset Allocation & Performance

As of December 31, 2013

Allocation Performance (%)
Market Value 1 Year To 1 3 5

(%) %  Quarter Date  Year Years Years
Vantagepoint Milestone 2050 Fund 51,480 0.24 7.61 2724 2724 N/A NA
Dow Jones U.S. Target 2050 Index 8.51 30.51 30.51 14.89 19.12
IM Mixed-Asset Target 2050 (MF) Median 7.07 23.08 23.08 10.86 15.19
Vantagepoint Milestone 2050 Fund Rank 22 1 1 N/A N/A
Vantagepoint Model Portfolio Conservative Growth 1,078,609 4.93 3.62 11.03 11.03 6.93 9.49
Dow Jones U.S. Conservative Index 1.40 4.67 467 5.98 7.52
IM Mixed-Asset Target Alloc Consv (MF) Median 2.95 7.15 715 6.09 957
Vantagepoint Model Portfolio Conservative Growth Rank 25 10 10 31 54
Vantagepoint Model Portfolio Traditional Growth 926,511 4.23 5.49 17.74 17.74 9.20 1231
Dow Jones U.S. Moderate Index 5.75 1956 19.56 11.40 14.33
IM Mixed-Asset Target Alloc Moderate (MF) Median 4.88 14.34 1434 835 11.97
Vantagepoint Model Portfolio Traditional Growth Rank 33 24 24 37 44
Vantagepoint Model Portfolio Long-Term Growth 568,147 2.60 6.65 2255 2255 10.70 14.28
Dow Jones U.S. Aggressive Index 9.44 34.17 3417 16.16 20.84
IM Mixed-Asset Target Alloc Consv (MF) Median 2.95 7.15 715 6.09 957
Vantagepoint Model Portfolio Long-Term Growth Rank 1 1 1 1 2
Vantagepoint Model Portfolio All-Equity Growth 81,099 0.37 8.58 30.36 30.36 13.13 17.59
S&P 500 10.51 32.39 3239 16.18 17.94
IM U.S. Large Cap Core Equity (MF) Median 10.01 31.80 31.80 14.97 16.72

Vantagepoint Model Portfolio All-Equity Growth Rank 89 69 69 80 32
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Town of Palm Beach 457/401a Plan 401a Plan (106397) Asset Allocation & Performance
As of December 31, 2013

Allocation Performance (%)
Market Value 1 Year To 1 3 5

(%) %  Quarter Date Year Years Years
Town of Palm Beach 401 Plan (106397) 2,440,526 100.00 N/A N/A N/A N/A N/A
VantageTrust PLUS Fund 52,007 2.13 1.85 2.02 2.02 247 2.86
90 Day U.S. Treasury Bill 0.00 0.05 0.05 0.07 0.10
VantageTrust Cash Management Fund 48,878 2.00 0.00 0.00 0.00 0.00 0.03
90 Day U.S. Treasury Bill 0.00 0.05 0.05 0.07 0.10
Vantagepoint Core Bond 14,264 0.58 -0.28 -2.38 -238 297 4.20
Barclays U.S. Aggregate -0.14 -202 -202 326 444
IM U.S. Broad Market Core Fixed Income (MF) Median 0.12 -195 -195 354 6.07
Vantagepoint Core Bond Rank 84 72 72 75 89
PIMCO Total Return 42,014 1.72 -0.10 -2.16 -2.16 3.83 6.65
Barclays U.S. Aggregate -0.14 -202 -202 326 444
IM U.S. Broad Market Core Fixed Income (MF) Median 0.12 -195 -195 354 6.07
PIMCO Total Return Rank 67 60 60 36 38
Vantagepoint Inflation Protected Securities 9,735 040 -2.14 -9.05 -9.05 272 474
Barclays U.S. Treasury: U.S. TIPS -2.00 -861 -861 355 5.63
IM U.S. TIPS (MF) Median -2.05 -8.76  -8.76 2.87 484
Vantagepoint Inflation Protected Securities Rank 66 65 65 57 56
PIMCO High Yield 3,948 0.16 2.89 551 551 7.75 1544
BofA Merrill Lynch High Yield Master I 3.50 7.42 7.42 9.03 18.65
IM U.S. High Yield Bonds (MF) Median 3.17 6.59 6.59 8.06 16.30
PIMCO High Yield Rank 72 76 76 63 68
Fidelity Puritan 24,368 1.00 7.03 20.34 20.34 11.29 14.77
Dow Jones U.S. Moderate Index 5.75 19.56 19.56 11.40 14.33
IM Mixed-Asset Target Alloc Moderate (MF) Median 4.88 14.34 1434 8.35 11.97

Fidelity Puritan Rank 4 5 5 8 7
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Town of Palm Beach 457/401a Plan 401a Plan (106397) Asset Allocation & Performance

As of December 31, 2013

Allocation Performance (%)
Market Value 1 Year To 1 3 5

(%) %  Quarter Date Year Years Years
Vantagepoint 500 Stock Index 63,577 261 1045 32.13 32.13 15.96 17.73
S&P 500 10.51 32.39 3239 16.18 17.94
IM U.S. Large Cap Core Equity (MF) Median 10.01 31.80 31.80 14.97 16.72
Vantagepoint 500 Stock Index Rank 33 45 45 28 30
Vantagepoint Broad Market Index 9,692 040 10.11 33.36 33.36 16.01 18.55
S&P 500 10.51 32.39 3239 16.18 17.94
IM U.S. Large Cap Core Equity (MF) Median 10.01 31.80 31.80 14.97 16.72
Vantagepoint Broad Market Index Rank 48 28 28 28 14
Vantagepoint Growth & Income 57,670 2.36 9.81 34.01 34.01 15.75 18.93
S&P 500 10.51 32.39 3239 16.18 17.94
IM U.S. Large Cap Core Equity (MF) Median 10.01 31.80 31.80 14.97 16.72
Vantagepoint Growth & Income Rank 59 22 22 33 12
Oppenheimer Main Street 546 0.02 10.58 31.90 31.90 15.65 18.43
S&P 500 10.51 32.39 3239 16.18 17.94
IM U.S. Large Cap Core Equity (MF) Median 10.01 31.80 31.80 14.97 16.72
Oppenheimer Main Street Rank 28 48 48 36 16
Vantagepoint Equity Income 29,957 1.23 8.97 31.11 31.11 14.46 18.10
Russell 1000 Value Index 10.01 32,53 32,53 16.06 16.67
IM U.S. Large Cap Value Equity (MF) Median 9.73 32.11 32.11 1451 16.04
Vantagepoint Equity Income Rank 72 65 65 52 11
Allianz NFJ Dividend Value Fund 16,495 0.68 9.06 28.77 28.77 14.87 14.17
Russell 1000 Value Index 10.01 32,53 32,53 16.06 16.67
IM U.S. Large Cap Value Equity (MF) Median 9.73 32.11 3211 1451 16.04
Allianz NFJ Dividend Value Fund Rank 69 88 88 42 87
Invesco Diversified Dividend 19,410 0.80 8.74 29.30 29.30 14.93 16.82
Russell 1000 Value Index 10.01 32,53 32,53 16.06 16.67
IM U.S. Large Cap Value Equity (MF) Median 9.73 32.11 3211 1451 16.04

Invesco Diversified Dividend Rank 79 86 86 41 33
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Town of Palm Beach 457/401a Plan 401a Plan (106397) Asset Allocation & Performance

As of December 31, 2013

Allocation Performance (%)
Market Value 1 Year To 1 3 5

(%) %  Quarter Date Year Years Years
Fidelity Contrafund 7,335 0.30 10.52 34.15 34.15 1591 18.67
Russell 1000 Growth Index 10.44 33.48 33.48 16.45 20.39
IM U.S. Large Cap Growth Equity (MF) Median 10.75 33.55 33,55 14.83 18.80
Fidelity Contrafund Rank 58 44 44 30 54
T Rowe Price Growth Stock 8,736 0.36 11.90 38.86 38.86 17.63 22.12
Russell 1000 Growth Index 10.44 33.48 33.48 16.45 20.39
IM U.S. Large Cap Growth Equity (MF) Median 10.75 33.55 33,55 14.83 18.80
T Rowe Price Growth Stock Rank 17 11 11 11 10
Vantagepoint Mid/Small Company Index 108,224 4.43 8.67 37.42 37.42 16.07 22.29
Russell Midcap Index 8.39 34.76 34.76 15.88 22.36
IM U.S. Mid Cap Core Equity (MF) Median 8.69 35.15 35.15 14.91 19.91
Vantagepoint Mid/Small Company Index Rank 51 34 34 32 15
Vantagepoint Select Value 20,291 0.83 7.94 34.65 34.65 16.15 20.90
Russell Midcap Value Index 8.56 33.46 33.46 15.97 21.16
IM U.S. Mid Cap Value Equity (MF) Median 8.87 35.49 3549 14.62 20.37
Vantagepoint Select Value Rank 85 64 64 24 40
Goldman Sachs Mid Cap Value 33,130 1.36 7.75 32.43 3243 13.44 19.22
Russell Midcap Value Index 8.56 33.46 33.46 15.97 21.16
IM U.S. Mid Cap Value Equity (MF) Median 8.87 35.49 3549 14.62 20.37
Goldman Sachs Mid Cap Value Rank 88 86 86 79 78
Vantagepoint Aggressive Opportunities 25,068 1.03 9.62 38.53 3853 12.73 20.83
Russell Midcap Growth Index 8.23 35.74 35.74 15.63 23.37
IM U.S. Mid Cap Growth Equity (MF) Median 7.81 35.60 35.60 13.45 20.92
Vantagepoint Aggressive Opportunities Rank 18 19 19 60 54
Harbor Mid Cap Growth 9,041 0.37 8.59 35.62 35.62 14.42 19.12
Russell Midcap Growth Index 8.23 35.74 35.74 15.63 23.37
IM U.S. Mid Cap Growth Equity (MF) Median 7.81 35.60 35.60 13.45 20.92

Harbor Mid Cap Growth Rank 34 50 50 35 86
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Town of Palm Beach 457/401a Plan 401a Plan (106397) Asset Allocation & Performance
As of December 31, 2013

Allocation Performance (%)
Market Value 1 Year To 1 3 5

(%) %  Quarter Date Year Years Years
TimesSquare Mid Cap Growth 12,554 0.51 11.46 36.72 36.72 16.77 20.86
Russell Midcap Growth Index 8.23 35.74 3574 15.63 23.37
IM U.S. Mid Cap Growth Equity (MF) Median 7.81 35.60 35.60 13.45 20.92
TimesSquare Mid Cap Growth Rank 1 36 36 7 53
T Rowe Price Small Cap Value 19,613 0.80 9.66 32.40 3240 15.52 19.53
Russell 2000 Index 8.72 38.82 38.82 15.67 20.08
IM U.S. Small Cap Core Equity (MF) Median 9.01 39.05 39.05 16.15 20.36
T Rowe Price Small Cap Value Rank 35 92 92 61 71
Vantagepoint Discovery 383 0.02 10.17 39.34 39.34 14.81 21.60
Russell 2000 Index 8.72 38.82 38.82 15.67 20.08
IM U.S. Small Cap Equity (MF) Median 9.30 39.05 39.05 15.83 20.39
Vantagepoint Discovery Rank 34 50 50 68 36
Oppenheimer Discovery Fund 1,506 0.06 7.89 46.55 46.55 20.58 23.49
Russell 2000 Growth Index 8.17 43.30 43.30 16.82 22.58
IM U.S. Small Cap Growth Equity (MF) Median 10.15 43.71 43.71 16.70 21.66
Oppenheimer Discovery Fund Rank 80 37 37 4 23
Vantagepoint International 16,361 0.67 5.48 17.53 17.53 841 12.25
MSCI EAFE (Net) 5.71 2278 22.78 8.17 12.44
IM International Equity (MF) Median 5.32 1750 1750 6.27 12.97
Vantagepoint International Rank 48 50 50 25 62
Vantagepoint Overseas Equity 82,946 3.40 5.68 21.68 21.68 8.22 11.93
MSCI EAFE (Net) 5.71 2278 2278 8.17 12.44
IM International Equity (MF) Median 5.32 17.50 1750 6.27 12.97
Vantagepoint Overseas Equity Rank 44 30 30 27 69
Fidelity Diversified International 42,809 1.75 8.33 25.19 2519 8.83 13.25
MSCI EAFE (Net) 5.71 2278 22.78 8.17 12.44
IM International Equity (MF) Median 5.32 1750 1750 6.27 12.97

Fidelity Diversified International Rank 10 15 15 21 46
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Town of Palm Beach 457/401a Plan 401a Plan (106397) Asset Allocation & Performance
As of December 31, 2013

Allocation Performance (%)
Market Value 1 Year To 1 3 5

(%) %  Quarter Date Year Years Years
Harbor International 11,727 0.48 4.68 16.54 1654 7.60 13.97
MSCI EAFE (Net) 5.71 22,78 2278 8.17 12.44
IM International Equity (MF) Median 5.32 1750 1750 6.27 12.97
Harbor International Rank 59 53 53 34 37
Nuveen Real Estate Securities Fund 15,151 0.62 -1.00 1.32 1.32 896 17.13
MSCI U.S. REIT Index -0.68 2.47 247 946 16.73
US REIT Funds (MF) N/A N/A N/A N/A N/A
Nuveen Real Estate Securities Fund Rank N/A N/A N/A N/A N/A
Vantagepoint Milestone Retirement Income 473 0.02 2.27 6.14 6.14 521 7.73
Dow Jones U.S. Conservative Index 1.40 4.67 467 598 7.52
IM Mixed-Asset Target Alloc Consv (MF) Median 2.95 7.15 7.15 6.09 9.57
Vantagepoint Milestone Retirement Income Rank 72 62 62 68 84
Vantagepoint Milestone 2010 Fund 7,204 0.30 3.72 11.12 1112 7.27 9.53
Dow Jones U.S. Target 2010 Index 2.07 6.70 6.70 6.83 8.87
IM Mixed-Asset Target 2010 (MF) Median 3.29 9.10 9.10 6.32 10.69
Vantagepoint Milestone 2010 Fund Rank 31 15 15 29 72
Vantagepoint Milestone 2015 Fund 44,880 1.84 4.43 13.75 13.75 8.09 11.14
Dow Jones U.S. Target 2015 Index 2.99 9.73 9.73 8.00 1041
IM Mixed-Asset Target 2015 (MF) Median 3.92 1044 1044 7.12 11.50
Vantagepoint Milestone 2015 Fund Rank 24 9 9 30 55
Vantagepoint Milestone 2020 Fund 318,440 13.05 5.11 16.83 16.83 9.03 12.23
Dow Jones U.S. Target 2020 Index 4.05 13.52 1352 940 12.25
IM Mixed-Asset Target 2020 (MF) Median 4.40 12.03 12.03 7.59 12.07
Vantagepoint Milestone 2020 Fund Rank 28 8 8 20 47
Vantagepoint Milestone 2025 Fund 347,313 14.23 5.88 19.67 19.67 10.02 13.39
Dow Jones U.S. Target 2025 Index 5.19 17.76 17.76 10.85 14.26
IM Mixed-Asset Target 2025 (MF) Median 5.20 15.86 15.86 8.88 13.54

Vantagepoint Milestone 2025 Fund Rank 23 13 13 21 54
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Town of Palm Beach 457/401a Plan 401a Plan (106397) Asset Allocation & Performance

As of December 31, 2013

Allocation Performance (%)
Market Value 1 Year To 1 3 5

(%) %  Quarter Date Year Years Years
Vantagepoint Milestone 2030 Fund 333,612 13.67 6.50 22.33 2233 10.94 14.48
Dow Jones U.S. Target 2030 Index 6.31 22.04 22.04 1225 16.11
IM Mixed-Asset Target 2030 (MF) Median 6.02 18.02 18.02 9.26 13.86
Vantagepoint Milestone 2030 Fund Rank 24 8 8 15 33
Vantagepoint Milestone 2035 Fund 278,589 11.42 7.18 25.02 25.02 11.84 15.63
Dow Jones U.S. Target 2035 Index 7.29 25.86 25.86 13.45 17.62
IM Mixed-Asset Target 2035 (MF) Median 6.57 20.80 20.80 10.29 14.80
Vantagepoint Milestone 2035 Fund Rank 19 4 4 12 26
Vantagepoint Milestone 2040 Fund 165,614 6.79 7.72 2712 2712 12.61 16.48
Dow Jones U.S. Target 2040 Index 8.03 28.75 28.75 14.34 18.65
IM Mixed-Asset Target 2040 (MF) Median 6.73 21.68 21.68 10.35 14.88
Vantagepoint Milestone 2040 Fund Rank 15 1 1 6 10
Vantagepoint Milestone 2045 Fund 103,097 4.22 7.81 27.69 27.69 12.75 N/A
Dow Jones U.S. Target 2045 Index 8.44 30.31 30.31 14.82 19.08
IM Mixed-Asset Target 2045 (MF) Median 7.01 23.08 23.08 10.83 1541
Vantagepoint Milestone 2045 Fund Rank 12 1 1 2 N/A
Vantagepoint Milestone 2050 Fund 21,279 0.87 7.61 2724 2724 N/A NA
Dow Jones U.S. Target 2050 Index 8.51 30.51 30.51 14.89 19.12
IM Mixed-Asset Target 2050 (MF) Median 7.07 23.08 23.08 10.86 15.19
Vantagepoint Milestone 2050 Fund Rank 22 1 1 N/A N/A
Vantagepoint Model Portfolio Traditional Growth 10,650 0.44 5.49 17.74 17.74 9.20 12.31
Dow Jones U.S. Moderate Index 5.75 19.56 19.56 11.40 14.33
IM Mixed-Asset Target Alloc Moderate (MF) Median 4.88 14.34 1434 835 11.97
Vantagepoint Model Portfolio Traditional Growth Rank 33 24 24 37 44
Vantagepoint Model Portfolio Long-Term Growth 1,935 0.08 6.65 2255 2255 10.70 14.28
Dow Jones U.S. Aggressive Index 9.44 34.17 3417 16.16 20.84
IM Mixed-Asset Target Alloc Consv (MF) Median 2.95 7.15 7.15 6.09 957

Vantagepoint Model Portfolio Long-Term Growth Rank 1 1 1 1 2
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Town of Palm Beach 457/401a Plan ire Current Drop Plan (106782) Asset Allocation & Performance
As of December 31, 2013

Allocation Performance (%)
Market Value 1 Year To 1 3 5

%) %  Quarter Date Year Years Years
Town of Palm Beach 401 Fire Drop (106782) 3,741,146 100.00 N/A N/A N/A N/A N/A
VantageTrust PLUS Fund 2,330,697 62.30 1.85 2.02 202 247 2.86
90 Day U.S. Treasury Bill 0.00 0.05 0.05 0.07 0.10
Vantagepoint Inflation Protected Securities 18,098 0.48 -2.14 -9.05 -9.05 272 474
Barclays U.S. Treasury: U.S. TIPS -2.00 -8.61 -8.61 355 563
IM U.S. TIPS (MF) Median -2.05 -8.76 -8.76 287 484
Vantagepoint Inflation Protected Securities Rank 66 65 65 57 56
PIMCO High Yield 15,281 0.41 2.89 5.51 551 7.75 15.44
BofA Merrill Lynch High Yield Master Il 3.50 7.42 7.42 9.03 18.65
IM U.S. High Yield Bonds (MF) Median 3.17 6.59 6.59 8.06 16.30
PIMCO High Yield Rank 72 76 76 63 68
Vantagepoint 500 Stock Index 17,253 0.46 10.45 32.13 32.13 15.96 17.73
S&P 500 10.51 32.39 3239 16.18 17.94
IM U.S. Large Cap Core Equity (MF) Median 10.01 31.80 31.80 14.97 16.72
Vantagepoint 500 Stock Index Rank 33 45 45 28 30
Vantagepoint Growth & Income 16,953 0.45 9.81 34.01 34.01 15.75 18.93
S&P 500 10.51 32.39 3239 16.18 17.94
IM U.S. Large Cap Core Equity (MF) Median 10.01 31.80 31.80 14.97 16.72
Vantagepoint Growth & Income Rank 59 22 22 33 12
Oppenheimer Main Street 64,603 1.73 10.58 3190 31.90 15.65 18.43
S&P 500 10.51 32.39 32.39 16.18 17.94
IM U.S. Large Cap Core Equity (MF) Median 10.01 31.80 31.80 14.97 16.72
Oppenheimer Main Street Rank 28 48 48 36 16
Vantagepoint Equity Income 170,049 4.55 8.97 31.11 31.11 14.46 18.10
Russell 1000 Value Index 10.01 32,53 32,53 16.06 16.67
IM U.S. Large Cap Value Equity (MF) Median 9.73 32.11 32.11 1451 16.04

Vantagepoint Equity Income Rank 72 65 65 52 11
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Town of Palm Beach 457/401a Plan ire Current Drop Plan (106782) Asset Allocation & Performance

As of December 31, 2013

Allocation Performance (%)
Market Value 1 Year To 1 3 5

%) %  Quarter Date Year Years Years
Allianz NFJ Dividend Value Fund 8,320 0.22 9.06 28.77 28.77 14.87 14.17
Russell 1000 Value Index 10.01 3253 3253 16.06 16.67
IM U.S. Large Cap Value Equity (MF) Median 9.73 3211 32.11 1451 16.04
Allianz NFJ Dividend Value Fund Rank 69 88 88 42 87
Fidelity Contrafund 36,065 0.96 10.52 34.15 34.15 15.91 18.67
Russell 1000 Growth Index 10.44 33.48 33.48 16.45 20.39
IM U.S. Large Cap Growth Equity (MF) Median 10.75 33.55 33,55 14.83 18.80
Fidelity Contrafund Rank 58 44 44 30 54
Calvert Social Equity Fund 57,334 153 1221 30.42 30.42 13.78 18.16
Russell 1000 Growth Index 10.44 33.48 33.48 16.45 20.39
IM U.S. Large Cap Growth Equity (MF) Median 10.75 33,55 3355 14.83 18.80
Calvert Social Equity Fund Rank 12 78 78 71 63
Vantagepoint Mid/Small Company Index 458,023 12.24 8.67 3742 37.42 16.07 22.29
Russell Midcap Index 8.39 34.76 34.76 15.88 22.36
IM U.S. Mid Cap Core Equity (MF) Median 8.69 35.15 35.15 14.91 19.91
Vantagepoint Mid/Small Company Index Rank 51 34 34 32 15
Vantagepoint Select Value 3,868 0.10 7.94 34.65 34.65 16.15 20.90
Russell Midcap Value Index 8.56 33.46 33.46 15.97 21.16
IM U.S. Mid Cap Value Equity (MF) Median 8.87 35.49 3549 14.62 20.37
Vantagepoint Select Value Rank 85 64 64 24 40
Goldman Sachs Mid Cap Value 48,674 1.30 7.85 32.77 3277 13.73 19.52
Russell Midcap Value Index 8.56 33.46 33.46 15.97 21.16
IM U.S. Mid Cap Value Equity (MF) Median 8.87 35.49 3549 14.62 20.37
Goldman Sachs Mid Cap Value Rank 86 84 84 73 69
T Rowe Price Small Cap Value 64,835 1.73 9.66 32.40 3240 15.52 19.53
Russell 2000 Index 8.72 38.82 38.82 15.67 20.08
IM U.S. Small Cap Core Equity (MF) Median 9.01 39.05 39.05 16.15 20.36

T Rowe Price Small Cap Value Rank 35 92 92 61 71
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Town of Palm Beach 457/401a Plan ire Current Drop Plan (106782) Asset Allocation & Performance

As of December 31, 2013

Allocation Performance (%)
Market Value 1 Year To 1 3 5

%) %  Quarter Date Year Years Years
Vantagepoint Overseas Equity 26,315 0.70 5.68 21.68 21.68 8.22 11.93
MSCI EAFE (Net) 5.71 22.78 2278 817 12.44
IM International Equity (MF) Median 5.32 1750 1750 6.27 1297
Vantagepoint Overseas Equity Rank 44 30 30 27 69
Fidelity Diversified International 14,654 0.39 8.33 25.19 2519 8.83 13.25
MSCI EAFE (Net) 5.71 22.78 2278 817 12.44
IM International Equity (MF) Median 5.32 1750 1750 6.27 12.97
Fidelity Diversified International Rank 10 15 15 21 46
Harbor International 33,108 0.88 4.68 16.54 16.54 7.60 13.97
MSCI EAFE (Net) 5.71 22.78 2278 817 12.44
IM International Equity (MF) Median 5.32 1750 1750 6.27 1297
Harbor International Rank 59 53 53 34 37
Nuveen Real Estate Securities 174,963 468 -1.00 1.32 1.32 896 17.13
Wilshire US REIT Index -0.83 1.86 1.86 9.37 16.69
US REIT Funds (MF) N/A N/A N/A  N/A N/A
Nuveen Real Estate Securities Rank N/A N/A N/A N/A N/A
Vantagepoint Milestone Retirement Income 52,643 1.41 2.27 6.14 6.14 521 7.73
Dow Jones U.S. Conservative Index 1.40 4.67 467 5.98 7.52
IM Mixed-Asset Target Alloc Consv (MF) Median 2.95 7.15 715 6.09 957
Vantagepoint Milestone Retirement Income Rank 72 62 62 68 84
Vantagepoint Milestone 2015 Fund 20,828 0.56 4.43 13.75 13.75 8.09 11.14
Dow Jones U.S. Target 2015 Index 2.99 9.73 9.73 8.00 10.41
IM Mixed-Asset Target 2015 (MF) Median 3.92 10.44 1044 7.12 11.50
Vantagepoint Milestone 2015 Fund Rank 24 9 9 30 55
Vantagepoint Milestone 2020 Fund 96,337 2.58 5.11 16.83 16.83 9.03 12.23
Dow Jones U.S. Target 2020 Index 4.05 13.52 13,52 940 12.25
IM Mixed-Asset Target 2020 (MF) Median 4.40 12.03 12.03 7.59 12.07

Vantagepoint Milestone 2020 Fund Rank 28 8 8 20 47
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Town of Palm Beach 457/401a Plan ire Current Drop Plan (106782) Asset Allocation & Performance
As of December 31, 2013

Allocation Performance (%)
Market Value 1 Year To 1 3 5
%) %  Quarter Date Year Years Years
Vantagepoint Milestone 2025 Fund 12,245 0.33 5.88 19.67 19.67 10.02 13.39
Dow Jones U.S. Target 2025 Index 5.19 17.76 17.76 10.85 14.26
IM Mixed-Asset Target 2025 (MF) Median 5.20 15.86 15.86 8.88 13.54

Vantagepoint Milestone 2025 Fund Rank 23 13 13 21 54
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Town of Palm Beach 457/401a Plan la Fire Old Drop Plan (108552) Asset Allocation & Performance
As of December 31, 2013

Allocation Performance (%)
Market Value 1 Year To 1 3 5
(%) %  Quarter Date  Year Years Years Expense Ratio
Town of Palm Beach 401 Fire (Old) Drop Plan (108552) 831,438 100.00 N/A N/A N/A  N/A N/A N/A
VantageTrust PLUS Fund 740,124 89.02 1.85 2.02 202 247 2.86 N/A
90 Day U.S. Treasury Bill 0.00 0.05 0.05 0.07 0.10 N/A
VantageTrust Cash Management Fund 10,772 1.30 0.00 0.00 0.00 0.00 0.03 N/A
90 Day U.S. Treasury Bill 0.00 0.05 0.05 0.07 0.10 N/A
Vantagepoint Core Bond 4,226 0.51 -0.28 -2.38 -238 297 4.20 0.20
Barclays U.S. Aggregate -0.14 -2.02 202 326 4.44 N/A
IM U.S. Broad Market Core Fixed Income (MF) Median 0.12 -195 -195 354 6.07 0.92
Vantagepoint Core Bond Rank 84 72 72 75 89 N/A
Vantagepoint Broad Market Index 35,993 433 10.11 33.36 33.36 16.01 18.55 0.22
S&P 500 10.51 3239 3239 16.18 17.94 N/A
IM U.S. Large Cap Core Equity (MF) Median 10.01 31.80 31.80 14.97 16.72 1.23
Vantagepoint Broad Market Index Rank 48 28 28 28 14 N/A
Vantagepoint Model Portfolio Conservative Growth 3,432 0.41 3.62 11.03 11.03 6.93 9.49 0.84
Dow Jones U.S. Conservative Index 1.40 4.67 467 5.98 7.52 N/A
IM Mixed-Asset Target Alloc Consv (MF) Median 2.95 7.15 715 6.09 9.57 1.32
Vantagepoint Model Portfolio Conservative Growth Rank 25 10 10 31 54 N/A
Vantagepoint Model Portfolio Traditional Growth 17,968 2.16 5.49 17.74 17.74 9.20 12.31 0.86
Dow Jones U.S. Moderate Index 5.75 1956 19.56 11.40 14.33 N/A
IM Mixed-Asset Target Alloc Moderate (MF) Median 4.88 14.34 1434 8.35 11.97 1.35
Vantagepoint Model Portfolio Traditional Growth Rank 33 24 24 37 44 N/A
Vantagepoint Model Portfolio Long-Term Growth 18,922 2.28 6.65 2255 2255 10.70 14.28 0.89
Dow Jones U.S. Aggressive Index 9.44 34.17 34.17 16.16 20.84 N/A
IM Mixed-Asset Target Alloc Consv (MF) Median 2.95 7.15 715 6.09 9.57 1.32

Vantagepoint Model Portfolio Long-Term Growth Rank 1 1 1 1 2 N/A
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Town of Palm Beach 457/401a Plan 401a Fire Share (106796) Asset Allocation & Performance
As of December 31, 2013

Allocation Performance (%)
Market Value 1 Year To 1 3 5

(%) %  Quarter Date Year Years Years
Town of Palm Beach 401 Fire Share (106796) 2,412,522 100.00 N/A N/A N/A N/A N/A
VantageTrust PLUS Fund 787,174 32.63 1.85 2.02 2.02 247 2.86
90 Day U.S. Treasury Bill 0.00 0.05 0.05 0.07 0.10
Vantagepoint Core Bond 8,481 0.35 -0.28 -2.38 -238 297 4.20
Barclays U.S. Aggregate -0.14 -2.02 202 326 4.44
IM U.S. Broad Market Core Fixed Income (MF) Median 0.12 -1.95 -195 354 6.07
Vantagepoint Core Bond Rank 84 72 72 75 89
PIMCO Total Return 23,432 0.97 -0.10 -2.16 -2.16 3.83 6.65
Barclays U.S. Aggregate -0.14 -2.02 202 326 444
IM U.S. Broad Market Core Fixed Income (MF) Median 0.12 -1.95 -195 354 6.07
PIMCO Total Return Rank 67 60 60 36 38
Vantagepoint Inflation Protected Securities 6,043 0.25 -2.14 -9.05 -9.05 272 474
Barclays U.S. Treasury: U.S. TIPS -2.00 -8.61 -861 355 5.63
IM U.S. TIPS (MF) Median -2.05 -8.76 -8.76 287 4.84
Vantagepoint Inflation Protected Securities Rank 66 65 65 57 56
PIMCO High Yield 4,741 0.20 2.89 5.51 551 7.75 15.44
BofA Merrill Lynch High Yield Master I 3.50 7.42 7.42 9.03 18.65
IM U.S. High Yield Bonds (MF) Median 3.17 6.59 6.59 8.06 16.30
PIMCO High Yield Rank 72 76 76 63 68
Fidelity Puritan 10,063 0.42 7.03 20.34 20.34 11.29 14.77
Dow Jones U.S. Moderate Index 5.75 19.56 19.56 11.40 14.33
IM Mixed-Asset Target Alloc Moderate (MF) Median 4.88 14.34 1434 835 11.97
Fidelity Puritan Rank 4 5 5 8 7
Vantagepoint 500 Stock Index 122,089 5.06 10.45 32.13 32.13 1596 17.73
S&P 500 10.51 32.39 32.39 16.18 17.94
IM U.S. Large Cap Core Equity (MF) Median 10.01 31.80 31.80 14.97 16.72

Vantagepoint 500 Stock Index Rank 33 45 45 28 30
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Town of Palm Beach 457/401a Plan 401a Fire Share (106796) Asset Allocation & Performance

As of December 31, 2013

Allocation Performance (%)
Market Value 1 Year To 1 3 5

(%) %  Quarter Date Year Years Years
Vantagepoint Broad Market Index 89,677 3.72 10.11 33.36 33.36 16.01 18.55
S&P 500 10.51 32.39 3239 16.18 17.94
IM U.S. Large Cap Core Equity (MF) Median 10.01 31.80 31.80 14.97 16.72
Vantagepoint Broad Market Index Rank 48 28 28 28 14
Vantagepoint Growth & Income 55,153 2.29 9.81 34.01 34.01 15.75 18.93
S&P 500 10.51 32.39 3239 16.18 17.94
IM U.S. Large Cap Core Equity (MF) Median 10.01 31.80 31.80 14.97 16.72
Vantagepoint Growth & Income Rank 59 22 22 33 12
Oppenheimer Main Street 15,432 0.64 10.58 31.90 31.90 15.65 18.43
S&P 500 10.51 32.39 3239 16.18 17.94
IM U.S. Large Cap Core Equity (MF) Median 10.01 31.80 31.80 14.97 16.72
Oppenheimer Main Street Rank 28 48 48 36 16
Vantagepoint Equity Income 19,393 0.80 8.97 31.11 31.11 14.46 18.10
Russell 1000 Value Index 10.01 3253 32,53 16.06 16.67
IM U.S. Large Cap Value Equity (MF) Median 9.73 32.11 32.11 1451 16.04
Vantagepoint Equity Income Rank 72 65 65 52 11
Allianz NFJ Dividend Value Fund 19,805 0.82 9.06 28.77 28.77 14.87 14.17
Russell 1000 Value Index 10.01 3253 32,53 16.06 16.67
IM U.S. Large Cap Value Equity (MF) Median 9.73 32.11 32.11 1451 16.04
Allianz NFJ Dividend Value Fund Rank 69 88 88 42 87
Invesco Diversified Dividend 7,345 0.30 8.74 29.30 29.30 14.93 16.82
Russell 1000 Value Index 10.01 3253 32,53 16.06 16.67
IM U.S. Large Cap Value Equity (MF) Median 9.73 32.11 3211 1451 16.04
Invesco Diversified Dividend Rank 79 86 86 41 33
T Rowe Price Growth Stock 28,041 1.16 11.90 38.86 38.86 17.63 22.12
Russell 1000 Growth Index 10.44 33.48 33.48 16.45 20.39
IM U.S. Large Cap Growth Equity (MF) Median 10.75 33.55 33,55 14.83 18.80

T Rowe Price Growth Stock Rank 17 11 11 11 10
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Town of Palm Beach 457/401a Plan 401a Fire Share (106796) Asset Allocation & Performance

As of December 31, 2013

Allocation Performance (%)
Market Value 1 Year To 1 3 5

(%) %  Quarter Date Year Years Years
Fidelity Contrafund 47,019 195 10.52 34.15 34.15 1591 18.67
Russell 1000 Growth Index 10.44 33.48 33.48 16.45 20.39
IM U.S. Large Cap Growth Equity (MF) Median 10.75 33.55 33,55 14.83 18.80
Fidelity Contrafund Rank 58 44 44 30 54
Vantagepoint Mid/Small Company Index 442,909 18.36 8.67 3742 37.42 16.07 22.29
Russell Midcap Index 8.39 34.76 34.76 15.88 22.36
IM U.S. Mid Cap Core Equity (MF) Median 8.69 35.15 35.15 14.91 19.91
Vantagepoint Mid/Small Company Index Rank 51 34 34 32 15
Vantagepoint Select Value 16,317 0.68 7.94 34.65 34.65 16.15 20.90
Russell Midcap Value Index 8.56 33.46 33.46 15.97 21.16
IM U.S. Mid Cap Value Equity (MF) Median 8.87 35.49 3549 14.62 20.37
Vantagepoint Select Value Rank 85 64 64 24 40
Goldman Sachs Mid Cap Value 42,530 1.76 7.85 32.77 3277 13.73 19.52
Russell Midcap Value Index 8.56 33.46 33.46 15.97 21.16
IM U.S. Mid Cap Value Equity (MF) Median 8.87 35.49 3549 14.62 20.37
Goldman Sachs Mid Cap Value Rank 86 84 84 73 69
Vantagepoint Aggressive Opportunities 40,773 1.69 9.62 38.53 3853 12.73 20.83
Russell Midcap Growth Index 8.23 35.74 35.74 15.63 23.37
IM U.S. Mid Cap Growth Equity (MF) Median 7.81 35.60 35.60 13.45 20.92
Vantagepoint Aggressive Opportunities Rank 18 19 19 60 54
TimesSquare Mid Cap Growth 17,927 0.74 11.41 36.43 36.43 16.55 20.60
Russell Midcap Growth Index 8.23 35.74 35.74 15.63 23.37
IM U.S. Mid Cap Growth Equity (MF) Median 7.81 35.60 35.60 13.45 20.92
TimesSquare Mid Cap Growth Rank 1 40 40 8 60
T Rowe Price Small Cap Value 39,402 1.63 9.66 32.40 3240 15.52 19.53
Russell 2000 Index 8.72 38.82 38.82 15.67 20.08
IM U.S. Small Cap Core Equity (MF) Median 9.01 39.05 39.05 16.15 20.36

T Rowe Price Small Cap Value Rank 35 92 92 61 71
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Town of Palm Beach 457/401a Plan 401a Fire Share (106796) Asset Allocation & Performance

As of December 31, 2013

Allocation Performance (%)
Market Value 1 Year To 1 3 5

(%) %  Quarter Date Year Years Years
Oppenheimer Discovery Fund 2,301 0.10 7.89 46.55 46.55 20.58 23.49
Russell 2000 Growth Index 8.17 43.30 43.30 16.82 22.58
IM U.S. Small Cap Growth Equity (MF) Median 10.15 43.71 43.71 16.70 21.66
Oppenheimer Discovery Fund Rank 80 37 37 4 23
Vantagepoint International 11,632 0.48 5.48 1753 1753 841 1225
MSCI EAFE (Net) 5.71 2278 22.78 8.17 12.44
IM International Equity (MF) Median 5.32 1750 1750 6.27 12.97
Vantagepoint International Rank 48 50 50 25 62
Vantagepoint Overseas Equity 124,143 5.15 5.68 21.68 21.68 8.22 11.93
MSCI EAFE (Net) 5.71 2278 22.78 8.17 12.44
IM International Equity (MF) Median 5.32 1750 1750 6.27 12.97
Vantagepoint Overseas Equity Rank 44 30 30 27 69
Fidelity Diversified International 48,450 2.01 8.33 2519 2519 8.83 13.25
MSCI EAFE (Net) 5.71 2278 22.78 8.17 12.44
IM International Equity (MF) Median 5.32 1750 1750 6.27 12.97
Fidelity Diversified International Rank 10 15 15 21 46
Harbor International 26,784 1.11 4.68 16.54 16.54 7.60 13.97
MSCI EAFE (Net) 5.71 2278 22.78 8.17 12.44
IM International Equity (MF) Median 5.32 1750 1750 6.27 12.97
Harbor International Rank 59 53 53 34 37
Nuveen Real Estate Securities 32,449 1.35 -1.00 1.32 1.32 896 17.13
Wilshire US REIT Index -0.83 1.86 1.86 9.37 16.69
US REIT Funds (MF) Median N/A N/A N/A  N/A N/A
Nuveen Real Estate Securities Rank N/A N/A N/A N/A N/A
Vantagepoint Milestone Retirement Income 2,127 0.09 2.27 6.14 6.14 521 7.73
Dow Jones U.S. Conservative Index 1.40 4.67 467 598 7.52
IM Mixed-Asset Target Alloc Consv (MF) Median 2.95 7.15 7.15 6.09 957

Vantagepoint Milestone Retirement Income Rank 72 62 62 68 84
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Town of Palm Beach 457/401a Plan 401a Fire Share (106796) Asset Allocation & Performance

As of December 31, 2013

Allocation Performance (%)
Market Value 1 Year To 1 3 5

(%) %  Quarter Date Year Years Years
Vantagepoint Milestone 2015 Fund 27,700 1.15 4.43 13.75 13.75 8.09 11.14
Dow Jones U.S. Target 2015 Index 2.99 9.73 9.73 8.00 1041
IM Mixed-Asset Target 2015 (MF) Median 3.92 10.44 1044 7.12 11.50
Vantagepoint Milestone 2015 Fund Rank 24 9 9 30 55
Vantagepoint Milestone 2020 Fund 158,824 6.58 511 16.83 16.83 9.03 12.23
Dow Jones U.S. Target 2020 Index 4.05 13.52 1352 940 12.25
IM Mixed-Asset Target 2020 (MF) Median 4.40 12.03 12.03 7.59 12.07
Vantagepoint Milestone 2020 Fund Rank 28 8 8 20 a7
Vantagepoint Milestone 2025 Fund 60,476 251 5.88 19.67 19.67 10.02 13.39
Dow Jones U.S. Target 2025 Index 5.19 17.76 17.76 10.85 14.26
IM Mixed-Asset Target 2025 (MF) 5.20 15.86 15.86 8.88 13.54
Vantagepoint Milestone 2025 Fund Rank 23 13 13 21 54
Vantage Milestone 2035 Fund 12,446 0.52 7.18 25.02 25.02 11.84 15.63
Dow Jones Global Target 2035 Index 5.63 19.90 19.90 9.98 15.59
IM Mixed-Asset Target 2035 (MF) Median 6.57 20.80 20.80 10.29 14.80
Vantage Milestone 2035 Fund Rank 19 4 4 12 26
Vantagepoint Milestone 2045 Fund 4,346 0.18 7.81 2769 27.69 12.75 N/A
Dow Jones U.S. Target 2045 Index 8.44 30.31 30.31 14.82 19.08
IM Mixed-Asset Target 2045 (MF) Median 7.01 23.08 23.08 10.83 1541
Vantagepoint Milestone 2045 Fund Rank 12 1 1 2 N/A
Vantagepoint Milestone 2050 Fund 10,573 0.44 7.61 2724 2724 N/A NA
Dow Jones U.S. Target 2050 Index 8.51 30.51 30.51 14.89 19.12
IM Mixed-Asset Target 2050 (MF) Median 7.07 23.08 23.08 10.86 15.19
Vantagepoint Milestone 2050 Fund Rank 22 1 1 N/A N/A
Vantagepoint Model Portfolio Traditional Growth 46,524 1.93 5.49 17.74 17.74 9.20 12.31
Dow Jones U.S. Moderate Index 5.75 19.56 19.56 11.40 14.33
IM Mixed-Asset Target Alloc Moderate (MF) Median 4.88 1434 1434 8.35 11.97

Vantagepoint Model Portfolio Traditional Growth Rank 33 24 24 37 44
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Town of Palm Beach 457/401a Plan 401a General Drop (108334) Asset Allocation & Performance

As of December 31, 2013

Allocation Performance (%)
Market Value 1 Year To 1 3 5

(%) %  Quarter Date  Year Years Years
Town of Palm Beach 401 General Drop (108334) 4,826,784 100.00 N/A N/A N/A  N/A N/A
VantageTrust PLUS Fund 3,110,387 64.44 1.85 2.02 202 247 2.86
90 Day U.S. Treasury Bill 0.00 0.05 0.05 0.07 0.10
Vantagepoint Milestone Retirement Income 60,249 125 2.27 6.14 6.14 521 7.73
Dow Jones U.S. Conservative Index 1.40 4.67 4.67 598 752
IM Mixed-Asset Target Alloc Consv (MF) Median 2.95 7.15 715 6.09 957
Vantagepoint Milestone Retirement Income Rank 72 62 62 68 84
Vantagepoint Milestone 2010 Fund 54,235 1.12 3.72 11.12 1112 7.27 9.53
Dow Jones U.S. Target 2010 Index 2.07 6.70 6.70 6.83 8.87
IM Mixed-Asset Target 2010 (MF) Median 3.29 9.10 9.10 6.32 10.69
Vantagepoint Milestone 2010 Fund Rank 31 15 15 29 72
Vantagepoint Milestone 2015 Fund 624,594 12.94 4.43 13.75 13.75 8.09 11.14
Dow Jones U.S. Target 2015 Index 2.99 9.73 9.73 8.00 10.41
IM Mixed-Asset Target 2015 (MF) Median 3.92 10.44 1044 7.12 11.50
Vantagepoint Milestone 2015 Fund Rank 24 9 9 30 55
Vantagepoint Milestone 2020 Fund 612,819 1270 5.11 16.83 16.83 9.03 12.23
Dow Jones U.S. Target 2020 Index 4.05 13.52 13,52 940 12.25
IM Mixed-Asset Target 2020 (MF) Median 4.40 12.03 12.03 7.59 12.07
Vantagepoint Milestone 2020 Fund Rank 28 8 8 20 a7
Vantagepoint Milestone 2025 Fund 171,573 3.55 5.88 19.67 19.67 10.02 13.39
Dow Jones U.S. Target 2025 Index 5.19 17.76 17.76 10.85 14.26
IM Mixed-Asset Target 2025 (MF) Median 5.20 15.86 15.86 8.88 13.54
Vantagepoint Milestone 2025 Fund Rank 23 13 13 21 54
Vantagepoint Model Portfolio Conservative Growth 98,283 204 3.62 11.03 11.03 6.93 9.49
Dow Jones U.S. Conservative Index 1.40 4.67 467 598 7.52
IM Mixed-Asset Target Alloc Consv (MF) Median 2.95 7.15 715 6.09 957

Vantagepoint Model Portfolio Conservative Growth Rank 25 10 10 31 54
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Town of Palm Beach 457/401a Plan 401a General Drop (108334) Asset Allocation & Performance
As of December 31, 2013

Allocation Performance (%)
Market Value 1 Year To 1 3 5
(%) %  Quarter Date  Year Years Years
Vantagepoint Model Portfolio Traditional Growth 94,644 196 5.49 17.74 17.74 9.20 1231
Dow Jones U.S. Moderate Index 5.75 19.56 19.56 11.40 14.33
IM Mixed-Asset Target Alloc Moderate (MF) Median 4.88 14.34 1434 835 11.97

Vantagepoint Model Portfolio Traditional Growth Rank 33 24 24 37 44
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Town of Palm Beach 457/401a Plan 401a Police Drop (108335) Asset Allocation & Performance

As of December 31, 2013

Allocation Performance (%)
Market Value 1 Year To 1 3 5

(%) %  Quarter Date  Year Years Years
Town of Palm Beach 401 Police Drop (108335) 4,362,452 100.00 N/A N/A N/A  N/A N/A
VantageTrust PLUS Fund 3,230,916 74.06 1.85 2.02 2.02 247 2.86
90 Day U.S. Treasury Bill 0.00 0.05 0.05 0.07 0.10
Vantagepoint Broad Market Index 499,851 11.46 10.11 33.36 33.36 16.01 18.55
S&P 500 10.51 32.39 3239 16.18 17.94
IM U.S. Large Cap Core Equity (MF) Median 10.01 31.80 31.80 14.97 16.72
Vantagepoint Broad Market Index Rank 48 28 28 28 14
Oppenheimer Main Street 35,819 0.82 10.58 3190 31.90 15.65 18.43
S&P 500 10.51 32.39 3239 16.18 17.94
IM U.S. Large Cap Core Equity (MF) Median 10.01 31.80 31.80 14.97 16.72
Oppenheimer Main Street Rank 28 48 48 36 16
Vantagepoint Model Portfolio Conservative Growth 144,654 3.32 3.62 11.03 11.03 6.93 9.49
Dow Jones U.S. Conservative Index 1.40 4.67 467 598 7.52
IM Mixed-Asset Target Alloc Consv (MF) Median 2.95 7.15 715 6.09 957
Vantagepoint Model Portfolio Conservative Growth Rank 25 10 10 31 54
Vantagepoint Model Portfolio Traditional Growth 6,289 0.14 5.49 17.74 17.74 9.20 1231
Dow Jones U.S. Moderate Index 5.75 19.56 19.56 11.40 14.33
IM Mixed-Asset Target Alloc Moderate (MF) Median 4.88 14.34 1434 835 11.97
Vantagepoint Model Portfolio Traditional Growth Rank 33 24 24 37 44
Vantagepoint Model Portfolio Long-Term Growth 444,923 10.20 6.65 2255 2255 10.70 14.28
Dow Jones U.S. Aggressive Index 9.44 34.17 34.17 16.16 20.84
IM Mixed-Asset Target Alloc Consv (MF) Median 2.95 7.15 7.15 6.09 957

Vantagepoint Model Portfolio Long-Term Growth Rank 1 1 1 1 2
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Town of Palm Beach 457/401a Plan RHS Current Plan (803116) Asset Allocation & Performance

As of December 31, 2013

Allocation Performance (%)
Market Value 1 Year To 1 3 5

(%) %  Quarter Date  Year Years Years
Town of Palm Beach RHS Plan (803116) 951,205 100.00 N/A N/A N/A- N/A  N/A
Dreyfus Cash Management 8,102 0.85 0.00 0.00 0.00 0.00 0.05
90 Day U.S. Treasury Bill 0.00 0.05 0.05 0.07 0.10
Vantagepoint Low Duration Bond 995 0.10 0.51 0.75 0.75 194 3.95
BofA Merrill Lynch 1-3 Yr. Gov/Corp 0.20 0.71 0.71 125 2.07
IM U.S. Short Term Investment Grade (MF) Median 0.30 0.45 045 158 3.05
Vantagepoint Low Duration Bond Rank 27 33 33 34 33
Vantagepoint Core Bond 2,885 0.30 -0.28 -2.38 -238 297 4.20
Barclays U.S. Aggregate -0.14 -2.02 202 326 4.44
IM U.S. Broad Market Core Fixed Income (MF) Median 0.12 -1.95 -195 354 6.07
Vantagepoint Core Bond Rank 84 72 72 75 89
Vantagepoint Inflation Protected Securities 23,993 252 -2.14 -9.05 -9.05 272 474
Barclays U.S. Treasury: U.S. TIPS -2.00 -8.61 -861 355 5.63
IM U.S. TIPS (MF) Median -2.05 -8.76 -8.76 287 4.84
Vantagepoint Inflation Protected Securities Rank 66 65 65 57 56
Vantagepoint 500 Stock Index 10,194 1.07 10.45 32.13 32.13 1596 17.73
S&P 500 10.51 32.39 3239 16.18 17.94
IM U.S. Large Cap Core Equity (MF) Median 10.01 31.80 31.80 14.97 16.72
Vantagepoint 500 Stock Index Rank 33 45 45 28 30
Vantagepoint Growth & Income 11,767 1.24 9.81 34.01 34.01 15.75 18.93
S&P 500 10.51 32.39 32.39 16.18 17.94
IM U.S. Large Cap Core Equity (MF) Median 10.01 31.80 31.80 14.97 16.72
Vantagepoint Growth & Income Rank 59 22 22 33 12
Vantagepoint Equity Income 7,710 0.81 8.97 31.11 31.11 14.46 18.10
Russell 1000 Value Index 10.01 3253 32.53 16.06 16.67
IM U.S. Large Cap Value Equity (MF) Median 9.73 32.11 3211 1451 16.04

Vantagepoint Equity Income Rank 72 65 65 52 11
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Town of Palm Beach 457/401a Plan RHS Current Plan (803116) Asset Allocation & Performance

As of December 31, 2013

Allocation Performance (%)
Market Value 1 Year To 1 3 5

(%) %  Quarter Date  Year Years Years
Vantagepoint Growth Fund 1,524 0.16 10.70 33.81 33.81 13.68 17.17
Russell 1000 Growth Index 10.44 33.48 33.48 16.45 20.39
IM U.S. Large Cap Growth Equity (MF) Median 10.75 33.55 33,55 14.83 18.80
Vantagepoint Growth Fund Rank 53 48 48 73 79
Vantagepoint Mid/Small Company Index 2,208 0.23 8.67 3742 37.42 16.07 22.29
Russell Midcap Index 8.39 34.76 34.76 15.88 22.36
IM U.S. Mid Cap Core Equity (MF) Median 8.69 35.15 35.15 14.91 19.91
Vantagepoint Mid/Small Company Index Rank 51 34 34 32 15
Vantagepoint Aggressive Opportunities 3,342 0.35 9.62 38.53 3853 12.73 20.83
Russell Midcap Growth Index 8.23 35.74 35.74 15.63 23.37
IM U.S. Mid Cap Growth Equity (MF) Median 7.81 35.60 35.60 13.45 20.92
Vantagepoint Aggressive Opportunities Rank 18 19 19 60 54
Vantagepoint Discovery 1,166 0.12 10.17 39.34 39.34 14.81 21.60
Russell 2000 Index 8.72 38.82 38.82 15.67 20.08
IM U.S. Small Cap Core Equity (MF) Median 9.01 39.05 39.05 16.15 20.36
Vantagepoint Discovery Rank 27 49 49 72 31
Vantagepoint International 1,491 0.16 5.48 17.53 17.53 841 12.25
MSCI EAFE (Net) 5.71 2278 22.78 8.17 12.44
IM International Equity (MF) Median 5.32 1750 1750 6.27 12.97
Vantagepoint International Rank 48 50 50 25 62
Vantagepoint Overseas Equity 617 0.06 5.68 21.68 21.68 8.22 11.93
MSCI EAFE (Net) 5.71 2278 22.78 8.17 12.44
IM International Equity (MF) 5.32 1750 1750 6.27 12.97
Vantagepoint Overseas Equity Rank 44 30 30 27 69
Vantagepoint Milestone Retirement Income 104,755 11.01 2.27 6.14 6.14 521 7.73
Dow Jones U.S. Conservative Index 1.40 4.67 467 598 752
IM Mixed-Asset Target Alloc Consv (MF) Median 2.95 7.15 7.15 6.09 957

Vantagepoint Milestone Retirement Income Rank 72 62 62 68 84
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Town of Palm Beach 457/401a Plan RHS Current Plan (803116) Asset Allocation & Performance
As of December 31, 2013

Allocation Performance (%)
Market Value 1 Year To 1 3 5

(%) %  Quarter Date  Year Years Years
Vantagepoint Milestone 2010 Fund 65,057 6.84 3.72 11.12 1112 7.27 9.53
Dow Jones U.S. Target 2010 Index 2.07 6.70 6.70 6.83 8.87
IM Mixed-Asset Target 2010 (MF) Median 3.29 9.10 9.10 6.32 10.69
Vantagepoint Milestone 2010 Fund Rank 31 15 15 29 72
Vantagepoint Milestone 2015 Fund 77,323 8.13 4.43 13.75 13.75 8.09 11.14
Dow Jones U.S. Target 2015 Index 2.99 9.73 9.73 8.00 1041
IM Mixed-Asset Target 2015 (MF) Median 3.92 10.44 1044 7.12 11.50
Vantagepoint Milestone 2015 Fund Rank 24 9 9 30 55
Vantagepoint Milestone 2020 Fund 232,175 24.41 511 16.83 16.83 9.03 12.23
Dow Jones U.S. Target 2020 Index 4.05 13.52 1352 940 12.25
IM Mixed-Asset Target 2020 (MF) Median 4.40 12.03 12.03 7.59 12.07
Vantagepoint Milestone 2020 Fund Rank 28 8 8 20 a7
Vantagepoint Milestone 2025 Fund 218,370 22.96 5.88 19.67 19.67 10.02 13.39
Dow Jones U.S. Target 2025 Index 5.19 17.76 17.76 10.85 14.26
IM Mixed-Asset Target 2025 (MF) Median 5.20 1586 15.86 8.88 13.54
Vantagepoint Milestone 2025 Fund Rank 23 13 13 21 54
Vantagepoint Milestone 2030 Fund 79,440 8.35 6.50 22.33 22.33 10.94 14.48
Dow Jones U.S. Target 2030 Index 6.31 22.04 22.04 1225 16.11
IM Mixed-Asset Target 2030 (MF) Median 6.02 18.02 18.02 9.26 13.86
Vantagepoint Milestone 2030 Fund Rank 24 8 8 15 33
Vantagepoint Milestone 2035 Fund 55,083 5.79 7.18 25.02 25.02 11.84 15.63
Dow Jones U.S. Target 2035 Index 7.29 25.86 25.86 13.45 17.62
IM Mixed-Asset Target 2035 (MF) Median 6.57 20.80 20.80 10.29 14.80
Vantagepoint Milestone 2035 Fund Rank 19 4 4 12 26
Vantagepoint Milestone 2040 Fund 17,023 1.79 7.72 2712 27.12 12.61 16.48
Dow Jones U.S. Target 2040 Index 8.03 28.75 28.75 14.34 18.65
IM Mixed-Asset Target 2040 (MF) Median 6.73 21.68 21.68 10.35 14.88

Vantagepoint Milestone 2040 Fund Rank 15 1 1 6 10
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Town of Palm Beach 457/401a Plan RHS Current Plan (803116) Asset Allocation & Performance

As of December 31, 2013

Allocation Performance (%)
Market Value 1 Year To 1 3 5

(%) %  Quarter Date  Year Years Years
Vantagepoint Milestone 2045 Fund 15,769 1.66 7.81 27.69 27.69 12.75 N/A
Dow Jones U.S. Target 2045 Index 8.44 30.31 30.31 14.82 19.08
IM Mixed-Asset Target 2045 (MF) Median 7.01 23.08 23.08 10.83 1541
Vantagepoint Milestone 2045 Fund Rank 12 1 1 2 N/A
Vantagepoint Milestone 2050 Fund 4,151 0.44 7.61 27.24 27.24 N/A N/A
Dow Jones U.S. Target 2050 Index 8.51 30.51 30.51 14.89 19.12
IM Mixed-Asset Target 2050 (MF) Median 7.07 23.08 23.08 10.86 15.19
Vantagepoint Milestone 2050 Fund Rank 22 1 1 N/A N/A
Vantagepoint Model Portfolio Traditional Growth 6,065 0.64 5.49 17.74 17.74 9.20 1231
Dow Jones U.S. Moderate Index 5.75 1956 19.56 11.40 14.33
IM Mixed-Asset Target Alloc Moderate (MF) Median 4.88 14.34 1434 835 11.97

Vantagepoint Model Portfolio Traditional Growth Rank 33 24 24 37 44
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Town of Palm Beach 457/401a Plan RHS Old Plan (803533) Asset Allocation & Performance

As of December 31, 2013

Allocation Performance (%)
Market Value 1 Year To 1 3 5

(%) %  Quarter Date  Year Years Years
Town of Palm Beach RHS (Old) Plan (800533) 687,444 100.00 N/A N/A N/A- NA N/A
Dreyfus Cash Management 32,410 471 0.00 0.00 0.00 0.00 0.04
90 Day U.S. Treasury Bill 0.00 0.05 0.05 0.07 0.10
Vantagepoint Low Duration Bond 3,640 0.53 0.51 0.75 0.75 194 3.95
BofA Merrill Lynch 1-3 Yr. Gov/Corp 0.20 0.71 0.71 125 2.07
IM U.S. Short Term Investment Grade (MF) Median 0.30 0.45 045 158 3.05
Vantagepoint Low Duration Bond Rank 27 33 33 34 33
Vantagepoint Core Bond 3,608 052 -0.33 -2.62 -262 278 3.99
Barclays U.S. Aggregate -0.14 -2.02 -202 326 444
IM U.S. Broad Market Core Fixed Income (MF) Median 0.12 -1.95 -195 354 6.07
Vantagepoint Core Bond Rank 88 79 79 82 92
Vantagepoint Inflation Protected Securities 45,609 6.63 -2.14 -9.05 -9.05 272 474
Barclays U.S. Treasury: U.S. TIPS -2.00 -8.61 -861 355 563
IM U.S. TIPS (MF) Median -2.05 -8.76 -8.76 287 484
Vantagepoint Inflation Protected Securities Rank 66 65 65 57 56
Vantagepoint 500 Stock Index 3,630 0.53 1045 32.13 32.13 1596 17.73
S&P 500 10.51 32.39 3239 16.18 17.94
IM U.S. Large Cap Core Equity (MF) Median 10.01 31.80 31.80 14.97 16.72
Vantagepoint 500 Stock Index Rank 33 45 45 28 30
Vantagepoint Broad Market Index 20,345 296 10.11 33.36 33.36 16.01 18.55
S&P 500 10.51 32.39 32.39 16.18 17.94
IM U.S. Large Cap Core Equity (MF) Median 10.01 31.80 31.80 14.97 16.72
Vantagepoint Broad Market Index Rank 48 28 28 28 14
Vantagepoint Equity Income 2,693 0.39 8.97 31.11 31.11 14.46 18.10
Russell 1000 Value Index 10.01 3253 3253 16.06 16.67
IM U.S. Large Cap Value Equity (MF) Median 9.73 32.11 3211 1451 16.04

Vantagepoint Equity Income Rank 72 65 65 52 11
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Town of Palm Beach 457/401a Plan RHS Old Plan (803533) Asset Allocation & Performance

As of December 31, 2013

Allocation Performance (%)
Market Value 1 Year To 1 3 5

(%) %  Quarter Date  Year Years Years
Vantagepoint Growth Fund 8,642 1.26 10.70 33.81 33.81 13.68 17.17
Russell 1000 Growth Index 10.44 33.48 33.48 16.45 20.39
IM U.S. Large Cap Growth Equity (MF) Median 10.75 33.55 33,55 14.83 18.80
Vantagepoint Growth Fund Rank 53 48 48 73 79
Vantagepoint Aggressive Opportunities 9,672 1.41 9.62 38.53 3853 12.73 20.83
Russell Midcap Growth Index 8.23 35.74 35.74 15.63 23.37
IM U.S. Mid Cap Growth Equity (MF) Median 7.81 35.60 35.60 13.45 20.92
Vantagepoint Aggressive Opportunities Rank 18 19 19 60 54
Vantagepoint Discovery 6,079 0.88 10.17 39.34 39.34 14.81 21.60
Russell 2000 Index 8.72 38.82 38.82 15.67 20.08
IM U.S. Small Cap Core Equity (MF) Median 9.01 39.05 39.05 16.15 20.36
Vantagepoint Discovery Rank 27 49 49 72 31
Vantagepoint International 20,286 2.95 5.48 1753 1753 841 12.25
MSCI EAFE (Net) 5.71 2278 2278 8.17 12.44
IM International Equity (MF) Median 5.32 1750 1750 6.27 12.97
Vantagepoint International Rank 48 50 50 25 62
Vantagepoint Overseas Equity 3,699 0.54 5.68 21.68 21.68 8.22 11.93
MSCI EAFE (Net) 571 2278 2278 8.17 12.44
IM International Equity (MF) Median 5.32 1750 1750 6.27 12.97
Vantagepoint Overseas Equity Rank 44 30 30 27 69
Vantagepoint Milestone Retirement Income 120,975 17.60 2.27 6.14 6.14 521 7.73
Dow Jones U.S. Conservative Index 1.40 4.67 467 5.98 7.52
IM Mixed-Asset Target Alloc Consv (MF) Median 2.95 7.15 715 6.09 957
Vantagepoint Milestone Retirement Income Rank 72 62 62 68 84
Vantagepoint Milestone 2010 Fund 44,328 6.45 3.72 11.12 1112 7.27 9.53
Dow Jones U.S. Target 2010 Index 2.07 6.70 6.70 6.83 8.87
IM Mixed-Asset Target 2010 (MF) Median 3.29 9.10 9.10 6.32 10.69

Vantagepoint Milestone 2010 Fund Rank 31 15 15 29 72
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Town of Palm Beach 457/401a Plan RHS Old Plan (803533) Asset Allocation & Performance

As of December 31, 2013

Allocation Performance (%)
Market Value 1 Year To 1 3 5

(%) %  Quarter Date  Year Years Years
Vantagepoint Milestone 2015 Fund 64,248 9.35 4.43 13.75 13.75 8.09 11.14
Dow Jones U.S. Target 2015 Index 2.99 9.73 9.73 8.00 1041
IM Mixed-Asset Target 2015 (MF) Median 3.92 1044 1044 7.12 11.50
Vantagepoint Milestone 2015 Fund Rank 24 9 9 30 55
Vantagepoint Milestone 2020 Fund 103,210 15.01 511 16.83 16.83 9.03 12.23
Dow Jones U.S. Target 2020 Index 4.05 13.52 1352 940 12.25
IM Mixed-Asset Target 2020 (MF) Median 4.40 12.03 12.03 7.59 12.07
Vantagepoint Milestone 2020 Fund Rank 28 8 8 20 47
Vantagepoint Milestone 2025 Fund 77,290 11.24 5.88 19.67 19.67 10.02 13.39
Dow Jones U.S. Target 2025 Index 5.19 17.76 17.76 10.85 14.26
IM Mixed-Asset Target 2025 (MF) Median 5.20 1586 15.86 8.88 13.54
Vantagepoint Milestone 2025 Fund Rank 23 13 13 21 54
Vantagepoint Milestone 2030 Fund 26,433 3.85 6.50 22.33 22.33 10.94 14.48
Dow Jones U.S. Target 2030 Index 6.31 22.04 22.04 1225 16.11
IM Mixed-Asset Target 2030 (MF) Median 6.02 18.02 18.02 9.26 13.86
Vantagepoint Milestone 2030 Fund Rank 24 8 8 15 33
Vantagepoint Milestone 2035 Fund 2,682 0.39 7.18 25.02 25.02 11.84 15.63
Dow Jones U.S. Target 2035 Index 7.29 25.86 25.86 13.45 17.62
IM Mixed-Asset Target 2035 (MF) Median 6.57 20.80 20.80 10.29 14.80
Vantagepoint Milestone 2035 Fund Rank 19 4 4 12 26
Vantagepoint Milestone 2040 Fund 432 0.06 7.72 2712 2712 12.61 16.48
Dow Jones U.S. Target 2040 Index 8.03 28.75 28.75 14.34 18.65
IM Mixed-Asset Target 2040 (MF) Median 6.73 21.68 21.68 10.35 14.88
Vantagepoint Milestone 2040 Fund Rank 15 1 1 6 10
Vantagepoint Milestone 2045 Fund 3,035 0.44 7.81 27.69 27.69 12.75 N/A
Dow Jones U.S. Target 2045 Index 8.44 30.31 30.31 14.82 19.08
IM Mixed-Asset Target 2045 (MF) Median 7.01 23.08 23.08 10.83 15.41

Vantagepoint Milestone 2045 Fund Rank 12 1 1 2 N/A
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Town of Palm Beach 457/401a Plan RHS Old Plan (803533) Asset Allocation & Performance

As of December 31, 2013

Allocation Performance (%)
Market Value 1 Year To 1 3 5

(%) %  Quarter Date  Year Years Years
Vantagepoint Model Portfolio Conservative Growth 58,221 8.47 3.62 11.03 11.03 6.93 9.49
Dow Jones U.S. Conservative Index 1.40 4.67 467 5.98 7.52
IM Mixed-Asset Target Alloc Consv (MF) Median 2.95 7.15 715 6.09 957
Vantagepoint Model Portfolio Conservative Growth Rank 25 10 10 31 54
Vantagepoint Model Portfolio Traditional Growth 13,079 1.90 5.49 17.74 17.74 9.20 1231
Dow Jones U.S. Moderate Index 5.75 1956 19.56 11.40 14.33
IM Mixed-Asset Target Alloc Moderate (MF) Median 4.88 14.34 1434 835 11.97
Vantagepoint Model Portfolio Traditional Growth Rank 33 24 24 37 44
Vantagepoint Model Portfolio Long-Term Growth 10,526 1.53 6.65 2255 2255 10.70 14.28
Dow Jones U.S. Aggressive Index 9.44 34.17 3417 16.16 20.84
IM Mixed-Asset Target Alloc Consv (MF) Median 2.95 7.15 715 6.09 957
Vantagepoint Model Portfolio Long-Term Growth Rank 1 1 1 1 2
Vantagepoint Model Portfolio All-Equity Growth 2,674 0.39 8.58 30.36 30.36 13.13 17.59
S&P 500 10.51 32.39 3239 16.18 17.94
IM U.S. Large Cap Core Equity (MF) Median 10.01 31.80 31.80 14.97 16.72

Vantagepoint Model Portfolio All-Equity Growth Rank 89 69 69 80 32

58



FIXED INCOME FUNDS

59



Vantagepoint Low Duration Bond

Town of Palm Beach 457/401a Plan

December 31, 2013

Peer Group Analysis - IM U.S. Short Term Investment Grade (MF)

Return

B Vantagepoint Low Duration Bond
O BofA Merrill Lynch 1-3 Yr. Gov/Corp
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1 Qtr YTD 1Yr 3Yrs 5Yrs 7Yrs 10 Yrs
0.51 (27) 0.75 (33) 0.75 (33) 1.94 (34) 3.95 (33) 3.34 (22) 3.22 (19)
0.20 (69) 0.71 (36) 0.71 (36) 1.25 (63) 2.07 (73) 3.12 (31) 2.90 (33)
0.85 1.63 1.63 2.94 5.92 4.13 3.71
0.52 0.92 0.92 211 4.43 3.29 3.08
0.30 0.45 0.45 1.58 3.05 2.60 251
0.15 0.05 0.05 0.90 2.00 1.80 2.03
0.00 -0.51 -0.51 0.13 0.67 0.94 141
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Vantagepoint Low Duration Bond

Town of Palm Beach 457/401a Plan

December 31, 2013

Peer Group Analysis - IM U.S. Short Term Investment Grade (MF)

Return
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3.97 (32) 1.14 (45) 3.57 (43) 10.63 (36) 152 (42) 5.24 (29) 3.98 (65)
1.48 (79) 156 (30) 2.82 (63) 3.83 (84) 4.69 (4) 6.87 (4) 4.25 (47)
5.93 2.64 6.44 15.29 4.37 6.33 5.41
4.27 1.72 4.37 12.29 1.07 5.33 4.65
2.99 1.05 3.38 8.54 -2.51 4.49 4.22
1.66 0.44 2.09 4.78 -8.07 2.88 3.76
0.44 -0.46 0.73 1.85 -19.98 -1.52 3.11
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Vantagepoint Low Duration Bond

Town of Palm Beach 457/401a Plan
December 31, 2013

Fund Information

Fund Name : Vantagepoint Funds: Low Duration Bond Fund; Investor Shares
Fund Family : Vantagepoint Investment Advisers LLC

Ticker : VPIPX

Inception Date : 12/04/2000

Fund Assets : $47 Million

Portfolio Turnover : 63%

Fund Investment Policy

Portfolio Assets :
Portfolio Manager :
PM Tenure :

Fund Style :

Style Benchmark :

$599 Million
Team Managed

IM U.S. Short Term Investment Grade (MF)

BofA Merrill Lynch 1-3 Yr. Gov/Corp

The Fund seeks total return that is consistent with preservation of capital. The Fund invests at least 65% of its total assets in debt securities with more than one year to maturity, and its
maximum average portfolio maturity is three years. The Fund also invests in investment grade debt securities.

Historical Statistics (01/01/09 - 12/31/13) *

Standard Sharpe Tracking Information Excess Inception
Return Deviation Ratio Alpha Beta R-Squared Error Ratio Risk Date
Vantagepoint Low Duration Bond 3.95 1.96 1.94 0.56 1.62 0.53 1.45 1.27 1.96 01/01/2001
BofA Merrill Lynch 1-3 Yr. Gov/Corp 2.07 0.88 2.24 0.00 1.00 1.00 0.00 N/A 0.87 01/01/2001
90 Day U.S. Treasury Bill 0.10 0.03 N/A 0.08 0.01 0.06 0.87 -2.24 0.00 01/01/2001
Peer Group Scattergram (01/01/09 to 12/31/13) Up Down Market Capture
Up Market Capture
7.0
~ 250.0
6.0 % 210.0 i 1782 184.5
5.0 CE_ 140.0
_ ks |
X £ 700
= 4.0 =
c . s |
= 0.0
% 3.0 3 5
24 Years Years
2.0 O Time Periods
1.0
0.0 Down Market Capture
- - g 3750 |
0.0 0.5 1.0 1.5 2.0 25 3.0 35 £ 3000 280.2
Risk (Standard Deviation %) o |
& 200.0 158.5
Standard é |
B Vantagepoint Low Duration Bond 3.95 2 00
O BofA Merrill Lynch 1-3 Yr. Gov/Corp 2.07 3 5
__ Median 3.05 Years Years

* Monthly periodicity used.

Time Periods
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Vantagepoint Core Bond

Town of Palm Beach 457/401a Plan

December 31, 2013

Peer Group Analysis - IM U.S. Broad Market Core Fixed Income (MF)

Return
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1 Qtr YTD 1Yr 3Yrs 5Yrs 7Yrs 10 Yrs
-0.28 (84) -2.38 (72) -2.38 (72) 2.97 (75) 4.20 (89) 4.65 (56) 4.30 (50)
-0.14 (71) -2.02 (54) -2.02 (54) 3.26 (61) 4.44 (84) 4.91 (40) 4,55 (35)
1.09 -0.17 -0.17 4.86 8.27 6.07 541
0.58 -1.29 -1.29 4.10 7.18 5.22 4.75
0.12 -1.95 -1.95 3.54 6.07 4.72 4.28
-0.19 -2.48 -2.48 2.97 4.97 4.07 3.64
-0.45 -3.47 -3.47 2.20 3.61 2.28 2.46
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Vantagepoint Core Bond

Town of Palm Beach 457/401a Plan

December 31, 2013

Peer Group Analysis - IM U.S. Broad Market Core Fixed Income (MF)

Return

B Vantagepoint Core Bond
O Barclays U.S. Aggregate
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3.98 (86) 7.57 (19) 6.41 (75) 5.74 (92) 4.82 (14) 6.71 (15) 4.11 (40)
4.21 (81) 7.84 (12) 6.54 (70) 5.93 (90) 5.24 (10) 6.97 (10) 4.34 (28)
9.37 8.31 10.50 19.92 6.02 7.44 5.85
7.34 7.38 8.28 15.78 2.54 6.25 4.39
6.08 6.66 7.26 12.24 -3.46 5.30 3.93
4.86 577 6.38 8.00 -8.47 4.09 3.51
3.35 3.80 5.06 4.97 -19.00 2.19 2.86
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Vantagepoint Core Bond

Town of Palm Beach 457/401a Plan
December 31, 2013

Fund Information

Fund Name : Vantagepoint Funds: Core Bond Index Fund; Class Il Shares
Fund Family : Vantagepoint Investment Advisers LLC

Ticker : VPCDX

Inception Date : 04/05/1999

Fund Assets : $26 Million

Portfolio Turnover : 64%
Fund Investment Policy

Portfolio Assets :
Portfolio Manager :
PM Tenure :

Style Benchmark :

$1,281 Million

Zelaya/lLee

2013--2013

IM U.S. Broad Market Core Fixed Income (MF)
Barclays U.S. Aggregate

The Fund seeks to provide investment results that correspond to the total return performance of fixed-income securities in the aggregate, as represented by the Barclays Capital

Aggregate Bond Index.
Historical Statistics (01/01/09 - 12/31/13) *

Standard

Return Deviation
Vantagepoint Core Bond 4.20 2.85
Barclays U.S. Aggregate 4.44 2.86
90 Day U.S. Treasury Bill 0.10 0.03

Peer Group Scattergram (01/01/09 to 12/31/13)

Tracking Information Excess Inception
Error Ratio Risk Date
0.23 -0.98 2.85 05/01/1999
0.00 N/A 2.85 05/01/1999
2.85 -1.50 0.00 05/01/1999
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* Monthly periodicity used.
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PIMCO Total Return

Town of Palm Beach 457/401a Plan

December 31, 2013

Peer Group Analysis - IM U.S. Broad Market Core Fixed Income (MF)

Return
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1Qtr YTD 1Yr 3Yrs 5Yrs 7Yrs 10 Yrs
-0.10 (67) -2.16 (60) -2.16 (60) 3.83 (36) 6.65 (38) 6.65 (2) 5.77 (2)
-0.14 (71) -2.02 (54) -2.02 (54) 3.26 (61) 4.44 (84) 4.91 (40) 4.55 (35)
1.09 -0.17 -0.17 4.86 8.27 6.07 5.41
0.58 -1.29 -1.29 4.10 7.18 5.22 4.75
0.12 -1.95 -1.95 3.54 6.07 4.72 4.28
-0.19 -2.48 -2.48 2.97 4.97 4.07 3.64
-0.45 -3.47 -3.47 2.20 3.61 2.28 2.46
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PIMCO Total Return

Town of Palm Beach 457/401a Plan

December 31, 2013

Peer Group Analysis - IM U.S. Broad Market Core Fixed Income (MF)

Return

B PIMCO Total Return
O Barclays U.S. Aggregate
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2012 2011 2010 2009 2008 2007 2006
10.10 (2) 3.91 (95) 8.57 (21) 13.53 (43) 4.56 (16) 8.82 (1) 3.74 (64)
421 (81) 7.84 (12) 6.54 (70) 5.93 (90) 5.24 (10) 6.97 (10) 434 (28)
9.37 8.31 10.50 19.92 6.02 7.44 5.85
7.34 7.38 8.28 15.78 2.54 6.25 4.39
6.08 6.66 7.26 12.24 -3.46 5.30 3.93
4.86 5.77 6.38 8.00 -8.47 4.09 3.51
3.35 3.80 5.06 4.97 -19.00 2.19 2.86
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PIMCO Total Return

Town of Palm Beach 457/401a Plan
December 31, 2013

Fund Information

Fund Name : PIMCO Funds: PIMCO Total Return Fund; Administrative Class
Shares

Fund Family : PIMCO

Ticker : PTRAX

Inception Date : 09/08/1994

Fund Assets : $28,906 Million

Fund Investment Policy

Portfolio Assets :

Portfolio Manager :
PM Tenure :

Style Benchmark :

$244,095 Million

William H. Gross

IM U.S. Broad Market Core Fixed Income (MF)
Barclays U.S. Aggregate

The Fund seeks maximum total return, consistent with preservation of capital and prudent investment management. The Fund seeks to achieve its investment objective by investing in a
diversified portfolio of fixed income instruments. The average portfolio duration normally varies within a three-to-six year time frame.

Historical Statistics (01/01/09 - 12/31/13) *

Standard

Return Deviation
PIMCO Total Return 6.65 3.84
Barclays U.S. Aggregate 4.44 2.86
90 Day U.S. Treasury Bill 0.10 0.03

Peer Group Scattergram (01/01/09 to 12/31/13)

Up Down Market Capture

Information Excess Inception
Ratio Risk Date
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Town of Palm Beach 457/401a Plan
Vantagepoint Inflation Protected Securities December 31, 2013

Peer Group Analysis - IM U.S. TIPS (MF)
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1 Qtr YTD 1Yr 3Yrs 5Yrs 7Yrs 10 Yrs
Il Vantagepoint Inflation Protected Securities -2.14 (66) -9.05 (65) -9.05 (65) 2.72 (57) 4.74 (56) 4.67 (45) 3.88 (80)
© Barclays U.S. Treasury: U.S. TIPS -2.00 (44) -8.61 (43) -8.61 (43) 3.55 (7) 5.63 (18) 5.28 (16) 4.86 (9)
5th Percentile 0.51 -0.42 -0.42 3.59 6.87 5.54 5.19
1st Quartile -1.03 -5.94 -5.94 3.24 5.34 5.07 4.62
Median -2.05 -8.76 -8.76 2.87 4.84 4.58 4.30
3rd Quartile -2.19 -9.31 -9.31 2.25 4.23 4.05 3.96
95th Percentile -2.47 -10.81 -10.81 1.17 3.48 1.01 3.21
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Vantagepoint Inflation Protected Securities

Town of Palm Beach 457/401a Plan

December 31, 2013

Peer Group Analysis - IM U.S. TIPS (MF)

Return
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6.84 (29) 11.53 (61) 5.95 (46) 9.76 (62) -0.39 (7) 9.64 (77) 3.34 (2)
6.98 (23) 13.56 (7) 6.31 (30) 11.41 (24) -2.35 (46) 11.63 (9) 0.49 (18)
9.98 13.80 7.82 18.52 -0.31 11.80 1.24
6.89 12.94 6.42 11.34 -1.38 11.19 0.29
6.36 11.94 5.87 10.28 -2.57 10.63 -0.06
5.49 9.27 5.22 9.19 -4.23 9.78 -0.48
3.26 4.41 4.02 6.28 -18.34 5.35 -0.97
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Vantagepoint Inflation Protected Securities

Town of Palm Beach 457/401a Plan

December 31, 2013

Fund Information

Fund Name : Vantagepoint Funds: Inflation Protected Securities Fund; Investor
Shares

Fund Family : Vantagepoint Investment Advisers LLC

Ticker : VPTSX

Inception Date : 03/01/1999

Fund Assets : $30 Million

Fund Investment Policy

Portfolio Assets : $591 Million

Portfolio Manager : Weinstein/Hegarty/Worah

PM Tenure : 1999--1999--1999

Fund Style : IM U.S. TIPS (MF)

Style Benchmark :  Barclays U.S. Treasury: U.S. TIPS

The Fund seeks current income. Under normal circumstances, at least 80% of the Fund's net assets will be invested in inflation adjusted U.S. and non-U.S. fixed income securities. The
Fund will, under normal circumstances, invest at least 50% of its net assets in U.S. Treasury inflation protected securities.

Historical Statistics (01/01/09 - 12/31/13) *

Standard Tracking Information Excess Inception
Return Deviation Alpha Beta R-Squared Error Ratio Risk Date
Vantagepoint Inflation Protected Securities 4.74 5.65 -0.60 0.95 0.98 0.86 -1.01 5.64 04/01/1999
Barclays U.S. Treasury: U.S. TIPS 5.63 5.86 0.00 1.00 1.00 0.00 N/A 5.85 04/01/1999
90 Day U.S. Treasury Bill 0.10 0.03 0.10 0.00 0.02 5.85 -0.95 0.00 04/01/1999
Peer Group Scattergram (01/01/09 to 12/31/13) Up Down Market Capture
7.8 Up Market Capture
70 % e | 90.8 91.2
& 800
< 6.0 8 |
S O g 400 |
g 5.0 > 0.0
g > 3 5
o . Years Years
Time Periods
4.0
30 Down Market Capture
g I
44 46 48 50 52 54 56 58 60 62 64 g 1200 100.1 081
Risk (Standard Deviation %) % 800 |
Standard g 200 |
Return Deviation s |
B Vantagepoint Inflation Protected Securities 4.74 5.65 2 00
O Barclays U.S. Treasury: U.S. TIPS 5.63 5.86 3 5
__ Median 4.84 5.73 vears vears

* Monthly periodicity used.

Time Periods
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Town of Palm Beach 457/401a Plan

PIMCO High Yield December 31, 2013
Peer Group Analysis - IM U.S. High Yield Bonds (MF)
25.5
24.0
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14.0
c 12.0
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8.0 | I
(@) (@) m I T
6.0 m m
4.0 ;
2.0
0.0
-2.0
-4.0
1 Qtr YTD 1Yr 3Yrs 5Yrs 7Yrs 10 Yrs
B PIMCO High Yield 2.89 (72) 5.51 (76) 5.51 (76) 7.75 (63) 15.44 (68) 7.09 (48) 7.22 (50)
© BofA Merrill Lynch High Yield Master II 3.50 (29) 7.42 (29) 7.42 (29) 9.03 (16) 18.65 (11) 8.49 (8) 8.46 (8)
5th Percentile 4.14 10.81 10.81 9.87 19.43 8.72 8.76
1st Quartile 3.58 7.75 7.75 8.67 17.53 7.75 7.84
Median 3.17 6.59 6.59 8.06 16.30 7.03 7.22
3rd Quartile 2.85 5.53 5.53 7.43 15.10 6.29 6.71
95th Percentile 1.97 3.98 3.98 5.77 12.66 5.16 5.76

72



PIMCO High Yield

Town of Palm Beach 457/401a Plan

December 31, 2013

Peer Group Analysis - IM U.S. High Yield Bonds (MF)
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2012 2011 2010 2009 2008 2007 2006
14.29 (60) 3.74 (41) 14.00 (51) 43.74 (65) -23.81 (39) 3.42 (11) 9.17 (73)
15.58 (33) 438 (26) 15.19 (28) 5751 (11) -26.39 (61) 2.19 (40) 11.77 (15)
18.75 5.88 17.87 62.76 -15.71 4.15 12.92
16.16 4.46 15.28 52.78 -21.92 2.67 11.11
14.72 3.31 14.03 47.44 -25.00 1.84 9.98
13.49 1.91 13.01 40.96 -28.19 1.13 9.04
10.20 -2.34 10.92 30.13 -37.22 -0.11 7.09
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PIMCO High Yield

Town of Palm Beach 457/401a Plan
December 31, 2013

Fund Information

Fund Name :

Fund Family : PIMCO
Ticker : PHYAX
Inception Date : 01/16/1995
Fund Assets : $713 Million
Portfolio Turnover : 39%

Fund Investment Policy

PIMCO Funds: PIMCO High Yield Fund; Administrative Class Shares

Portfolio Assets :

Portfolio Manager :

PM Tenure :
Fund Style :

Style Benchmark :

$15,915 Million

Andrew Jessop

2010

IM U.S. High Yield Bonds (MF)

BofA Merrill Lynch High Yield Master I

The Fund seeks to invest under normal circumstances at least 65% of its assets in a diversified portfolio of U.S. denominated fixed income securities of domestic and foreign issuers
rated lower than "BBB" but rated at least "B". Portfolio duration will vary from 2 to 6 years.

Historical Statistics (01/01/09 - 12/31/13) *

Standard Sharpe Tracking Information Excess Inception
Return Deviation Ratio Alpha Beta R-Squared Error Ratio Risk Date
PIMCO High Yield 15.44 8.41 1.75 -1.05 0.90 0.94 2.24 -1.27 8.40 02/01/1995
BofA Merrill Lynch High Yield Master Il 18.65 9.07 1.93 0.00 1.00 1.00 0.00 N/A 9.07 02/01/1995
90 Day U.S. Treasury Bill 0.10 0.03 N/A 0.09 0.00 0.03 9.07 -1.93 0.00 02/01/1995
Peer Group Scattergram (01/01/09 to 12/31/13) Up Down Market Capture
21.2 Up Market Capture
20.0 S 1200
E | 93.0 89.8
O & 800
180 g |
S g 400 |
c s
5 16.0 0.0
=}
3] . 3 5
o Years Years
14.0 Time Periods
12.0 Down Market Capture
g 150.0 |
6.0 7.0 8.0 9.0 10.0 11.0 11.9 £ 1200 103.6 1116
Risk (Standard Deviation %) € | ;
T 80.0
Standard g |
Return Deviation ¢ 00 |
Il PIMCO High Yield 15.44 8.41 2 00
O BofA Merrill Lynch High Yield Master I 18.65 9.07 3 5
__ Median 16.30 8.34 vears vears

* Monthly periodicity used.

Time Periods
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Fidelity Puritan

Town of Palm Beach 457/401a Plan

December 31, 2013

Peer Group Analysis - IM Mixed-Asset Target Alloc Moderate (MF)

B Fidelity Puritan
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1Qtr YTD 1Yr 3Yrs 5Yrs 7Yrs 10 Yrs
7.03 (4) 20.34 (5) 20.34 (5) 11.29 (8) 14.77 (7) 5.94 (13) 7.00 (13)
5.75 (29) 19.56 (10) 19.56 (10) 11.40 (7) 14.33 (9) 6.80 (5) 7.49 (8)
6.85 20.16 20.16 11.68 15.00 6.72 7.88
5.86 17.44 17.44 9.86 13.15 5.47 6.50
4.88 14.34 14.34 8.35 11.97 4.78 5.85
4.09 11.49 11.49 7.05 10.85 4.03 5.14
2.67 7.07 7.07 5.35 8.50 2.09 3.80
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Town of Palm Beach 457/401a Plan
Fidelity Puritan December 31, 2013

Peer Group Analysis - IM Mixed-Asset Target Alloc Moderate (MF)
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2012 2011 2010 2009 2008 2007 2006
B Fidelity Puritan 13.79 (9) 0.67 (43) 14.04 (6) 26.69 (28) -29.16 (71) 6.17 (45) 14.78 (12)
O Dow Jones U.S. Moderate Index 11.92 (43) 3.32 (13) 15.23 (2) 22.59 (55) -22.60 (24) 4.87 (67) 10.19 (63)
5th Percentile 14.85 5.62 14.30 34.37 -16.03 10.15 18.75
1st Quartile 12.60 1.76 12.58 27.02 -22.80 7.57 12.25
Median 11.58 0.22 11.51 23.50 -25.98 5.71 10.88
3rd Quartile 10.33 -1.77 10.24 19.67 -29.54 4.29 9.35
95th Percentile 7.70 -4.02 7.80 14.03 -35.90 0.85 7.63
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Town of Palm Beach 457/401a Plan
Fidelity Puritan December 31, 2013

Fund Information

Fund Name : Fidelity Puritan Trust: Fidelity Puritan Fund Portfolio Assets : $22,738 Million

Fund Family : Fidelity Management & Research Company Portfolio Manager :  Arani/Atluri/Lank

Ticker : FPURX PM Tenure : 2007--2012--2003

Inception Date : 04/16/1947 Fund Style : IM Mixed-Asset Target Alloc Moderate (MF)
Fund Assets : $17,164 Million Style Benchmark :  Dow Jones U.S. Moderate Index

Portfolio Turnover : 229%
Fund Investment Policy

The Fund seeks income and capital growth consistent with reasonable risk by investing 60% of assets in stocks and other equity securities and the rest in bonds and other debt
securities, including lower-quality debt securities, when its outlook is neutral.

Historical Statistics (01/01/09 - 12/31/13) *

Standard Sharpe Tracking Information Excess Inception
Return Deviation Ratio Alpha Beta R-Squared Error Ratio Risk Date
Fidelity Puritan 14.77 10.65 1.35 0.03 1.03 0.96 2.24 0.20 10.65 01/01/1960
Dow Jones U.S. Moderate Index 14.33 10.11 1.37 0.00 1.00 1.00 0.00 N/A 10.11 01/01/1960
90 Day U.S. Treasury Bill 0.10 0.03 N/A 0.09 0.00 0.05 10.11 -1.37 0.00 01/01/1960
Peer Group Scattergram (01/01/09 to 12/31/13) Up Down Market Capture
16.8 Up Market Capture
16.0 s I
. € 120.0 | 1072
14.0 O ;E 80.0 |
-
S % 40.0 |
£ 120 > o0
=}
3 s >
o Years Years
10.0 Time Periods
8.0 Down Market Capture
€ 1500 -}
7.0 8.0 9.0 10.0 11.0 12.0 13.0 14.0 2 | 121.0 1105
Risk (Standard Deviation %) % 100.0 ;
Standard < |
Return Deviation § %00 |
B Fidelity Puritan 14.77 10.65 2 00
O Dow Jones U.S. Moderate Index 14.33 10.11 3 5
__ Median 1197  10.33 vears vears

Time Periods

* Monthly periodicity used.
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Vantagepoint 500 Stock Index

Town of Palm Beach 457/401a Plan

December 31, 2013

Peer Group Analysis - IM U.S. Large Cap Core Equity (MF)
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1 Qtr YTD 1Yr 3Yrs 5Yrs 7Yrs 10 Yrs
10.45 (33) 32.13 (45) 32.13 (45) 15.96 (28) 17.73 (30) 5.92 (41) 7.17 (39)
10.51 (31) 32.39 (40) 32.39 (40) 16.18 (25) 17.94 (25) 6.13 (35) 7.41 (33)
11.78 36.66 36.66 17.85 21.29 8.39 9.29
10.67 33.59 33.59 16.15 17.92 6.49 7.70
10.01 31.80 31.80 14.97 16.72 5.61 6.92
9.29 29.58 29.58 13.51 15.50 4.72 6.21
7.39 24.07 24.07 10.97 13.45 3.09 5.04
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Vantagepoint 500 Stock Index

Town of Palm Beach 457/401a Plan

December 31, 2013

Peer Group Analysis - IM U.S. Large Cap Core Equity (MF)
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15.74 (44) 1.97 (24) 14.78 (24) 26.35 (50) -37.15 (54) 5.22 (58) 15.60 (34)
16.00 (39) 211 (23) 15.06 (21) 26.46 (49) -37.00 (52) 549 (55) 15.79 (31)
19.76 6.21 18.10 40.64 29.37 15.39 20.07
16.71 1.74 14.69 30.55 34.17 9.39 16.20
15.39 -0.49 13.11 26.14 -36.87 5.88 14.18
13.23 2.66 11.31 21.81 39.57 3.24 11.83
9.56 7.97 7.78 17.76 -44.04 -4.40 6.87
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Town of Palm Beach 457/401a Plan
Vantagepoint 500 Stock Index December 31, 2013

Fund Information

Fund Name : Vantagepoint Funds: 500 Stock Index Fund; Class Il Shares Portfolio Assets : $651 Million

Fund Family : Vantagepoint Investment Advisers LLC Portfolio Manager : Brown/Wong/Durante

Ticker : VPSKX PM Tenure : 1999--1999--1999

Inception Date : 04/05/1999 Fund Style : IM U.S. Large Cap Core Equity (MF)
Fund Assets : $2 Million Style Benchmark :  S&P 500

Portfolio Turnover : 3%
Fund Investment Policy

The Fund seeks to match as closely as possible (before fees and expenses) the capitalization-weighted total rate of return of that portion of the U.S. market for publicly traded common
stocks composed of the larger capitalized companies, included in the S&P 500 Index.

Historical Statistics (01/01/09 - 12/31/13) *

Standard Sharpe Tracking Information Excess Inception
Return Deviation Ratio Alpha Beta R-Squared Error Ratio Risk Date
Vantagepoint 500 Stock Index 17.73 15.64 1.12 -0.15 1.00 1.00 0.16 -1.13 15.64 05/01/1999
S&P 500 17.94 15.68 1.13 0.00 1.00 1.00 0.00 N/A 15.67 05/01/1999
90 Day U.S. Treasury Bill 0.10 0.03 N/A 0.10 0.00 0.03 15.67 -1.13 0.00 05/01/1999
Peer Group Scattergram (01/01/09 to 12/31/13) Up Down Market Capture
23.0 Up Market Capture
22.0 g 120.0 |
20.0 é 80.0
_ 5 o |
S g 400
180 a |
Q :
i) 3 5
14 16.0 Years Years
Time Periods
14.0
Down Market Capture
12.0 —
g I
13.0 14.0 15.0 16.0 17.0 18.0 19.0 g 1200 1001 1001
Risk (Standard Deviation %) % 800 |
Standard g 100 |
Return Deviation s |
Il Vantagepoint 500 Stock Index 17.73 15.64 2 00
O S&P 500 17.94 15.68 3 5
__ Median 1672 1578 Years Years

Time Periods

* Monthly periodicity used.
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Vantagepoint Broad Market Index

Town of Palm Beach 457/401a Plan

December 31, 2013

Peer Group Analysis - IM U.S. Large Cap Core Equity (MF)
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1Qtr YTD 1Yr 3Yrs 5Yrs 7Yrs 10 Yrs
10.11 (48) 33.36 (28) 33.36 (28) 16.01 (28) 18.55 (14) 6.51 (24) 7.92 (21)
10.51 (31) 32.39 (40) 32.39 (40) 16.18 (25) 17.94 (25) 6.13 (35) 7.41 (33)
11.78 36.66 36.66 17.85 21.29 8.39 9.29
10.67 33.59 33.59 16.15 17.92 6.49 7.70
10.01 31.80 31.80 14.97 16.72 5.61 6.92
9.29 29.58 29.58 13.51 15.50 472 6.21
7.39 24.07 24.07 10.97 13.45 3.09 5.04
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Vantagepoint Broad Market Index

Town of Palm Beach 457/401a Plan

December 31, 2013

Peer Group Analysis - IM U.S. Large Cap Core Equity (MF)
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2012 2011 2010 2009 2008 2007 2006
15.82 (43) 1.07 (34) 17.13 (7) 28.04 (38) -36.97 (52) 536 (56) 15.68 (32)
16.00 (39) 211 (23) 15.06 (21) 26.46 (49) -37.00 (52) 5.49 (55) 15.79 (31)
19.76 6.21 18.10 40.64 -29.37 15.39 20.07
16.71 1.74 14.69 30.55 -34.17 9.39 16.20
15.39 -0.49 13.11 26.14 -36.87 5.88 14.18
13.23 -2.66 11.31 21.81 -39.57 3.24 11.83
9.56 -7.97 7.78 17.76 -44.04 -4.40 6.87
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Town of Palm Beach 457/401a Plan
Vantagepoint Broad Market Index December 31, 2013

Fund Information

Fund Name : Vantagepoint Funds: Broad Market Index Fund; Class Il Shares Portfolio Assets : $760 Million

Fund Family : Vantagepoint Investment Advisers LLC Portfolio Manager : Team Managed

Ticker : VPBMX PM Tenure :

Inception Date : 04/05/1999 Fund Style : IM U.S. Large Cap Core Equity (MF)
Fund Assets : $16 Million Style Benchmark :  S&P 500

Portfolio Turnover : 3%

Fund Investment Policy

The Fund seeks long-term capital growth by investing in a portfolio that approximates the characteristics of the Wilshire 5000 Index, an index of all publicly traded US stocks.

Historical Statistics (01/01/09 - 12/31/13) *

Standard Sharpe Tracking Information Excess Inception
Return Deviation Ratio Alpha Beta R-Squared Error Ratio Risk Date
Vantagepoint Broad Market Index 18.55 16.04 1.14 0.20 1.02 1.00 1.05 0.55 16.04 05/01/1999
S&P 500 17.94 15.68 1.13 0.00 1.00 1.00 0.00 N/A 15.67 05/01/1999
90 Day U.S. Treasury Bill 0.10 0.03 N/A 0.10 0.00 0.03 15.67 -1.13 0.00 05/01/1999
Peer Group Scattergram (01/01/09 to 12/31/13) Up Down Market Capture
23.0 Up Market Capture
22.0 - I
i’ 120.0 | T 102.9
20.0 CE 80.0 |
= 3
S [ £ 400
~ 180 e
g G > o0 |
3 s >
24 16.0 Years Years
Time Periods
14.0
Down Market Capture
12.0 —
g I
13.0 14.0 15.0 16.0 17.0 18.0 19.0 2 1200 104.4 1025
Risk (Standard Deviation %) % 800 |
Standard g 200 |
Return Deviation s |
B Vantagepoint Broad Market Index 18.55 16.04 2 00
O S&P 500 17.94 15.68 3 5
__ Median 1672 1578 vears vears

Time Periods

* Monthly periodicity used.
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Town of Palm Beach 457/401a Plan
Vantagepoint Growth & Income December 31, 2013

Peer Group Analysis - IM U.S. Large Cap Core Equity (MF)
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1Qtr YTD 1Yr 3Yrs 5Yrs 7Yrs 10 Yrs
B Vantagepoint Growth & Income 9.81 (59) 34.01 (22) 34.01 (22) 15.75 (33) 18.93 (12) 6.55 (23) 7.38 (34)
O S&P 500 1051 (31) 32.39 (40) 32.39 (40) 16.18 (25) 17.94 (25) 6.13 (35) 7.41 (33)
5th Percentile 11.78 36.66 36.66 17.85 21.29 8.39 9.29
1st Quartile 10.67 33.59 33.59 16.15 17.92 6.49 7.70
Median 10.01 31.80 31.80 14.97 16.72 5.61 6.92
3rd Quartile 9.29 29.58 29.58 13551 15.50 4.72 6.21
95th Percentile 7.39 24.07 24.07 10.97 13.45 3.0 5.04
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Vantagepoint Growth & Income

Town of Palm Beach 457/401a Plan

December 31, 2013

Peer Group Analysis - IM U.S. Large Cap Core Equity (MF)

Return

70.0

60.0

50.0

40.0

30.0

20.0

10.0

0.0

-10.0

-20.0

-30.0

-40.0

-50.0

-60.0

-70.0

B Vantagepoint Growth & Income

O S&P 500

5th Percentile
1st Quartile
Median

3rd Quartile
95th Percentile

|
0
Q — O :.At
—l—0—
L O |
I E——

2012 2011 2010 2009 2008 2007 2006
16.53 (28) -0.69 (53) 14.81 (24) 3361 (14) -38.16 (64) 5.98 (49) 13.28 (62)
16.00 (39) 211 (23) 15.06 (21) 26.46 (49) -37.00 (52) 5.49 (55) 15.79 (31)
19.76 6.21 18.10 40.64 -29.37 15.39 20.07
16.71 1.74 14.69 30.55 -34.17 9.39 16.20
15.39 -0.49 13.11 26.14 -36.87 5.88 14.18
13.23 -2.66 11.31 21.81 -39.57 3.24 11.83
9.56 -7.97 7.78 17.76 -44.04 -4.40 6.87
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Town of Palm Beach 457/401a Plan
Vantagepoint Growth & Income December 31, 2013

Fund Information

Fund Name : Vantagepoint Funds: Growth & Income Fund; Investor Shares Portfolio Assets : $1,684 Million

Fund Family : Vantagepoint Investment Advisers LLC Portfolio Manager : Team Managed

Ticker : VPGIX PM Tenure :

Inception Date : 03/01/1999 Fund Style : IM U.S. Large Cap Core Equity (MF)
Fund Assets : $39 Million Style Benchmark :  S&P 500

Portfolio Turnover : 25%
Fund Investment Policy

The Fund seeks long term capital growth and current income by investing primarily (at least 65% of assets) in common stocks that offer the potential for capital appreciation and
secondarily, current income.

Historical Statistics (01/01/09 - 12/31/13) *

Standard Sharpe Tracking Information Excess Inception
Return Deviation Ratio Alpha Beta R-Squared Error Ratio Risk Date
Vantagepoint Growth & Income 18.93 16.04 1.16 0.67 1.01 0.98 2.29 0.39 16.03 04/01/1999
S&P 500 17.94 15.68 1.13 0.00 1.00 1.00 0.00 N/A 15.67 04/01/1999
90 Day U.S. Treasury Bill 0.10 0.03 N/A 0.10 0.00 0.03 15.67 -1.13 0.00 04/01/1999
Peer Group Scattergram (01/01/09 to 12/31/13) Up Down Market Capture
23.0 Up Market Capture
22.0 s |
E 120.0 | 1043 102.7
20.0 CE 80.0 |
e . g 40.0
= 180 O E |
=}
3 3 >
24 16.0 Years Years
Time Periods
14.0
Down Market Capture
12.0
- g 150.0
13.0 14.0 15.0 16.0 17.0 18.0 19.0 £ 1200 | 113.3 598
Risk (Standard Deviation %) o | :
8 80.0
Standard g |
Return Deviation ¢ 00 |
B Vantagepoint Growth & Income 18.93 16.04 2 00
O S&P 500 17.94 15.68 3 5
__ Median 16.72 15.78 Years Years

Time Periods

* Monthly periodicity used.
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Oppenheimer Main Street

Town of Palm Beach 457/401a Plan

December 31, 2013

Peer Group Analysis - IM U.S. Large Cap Core Equity (MF)

Return
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1 Qtr YTD 1Yr 3Yrs 5Yrs 7Yrs 10 Yrs
10.58 (28) 31.90 (48) 31.90 (48) 15.65 (36) 18.43 (16) 5.97 (39) 7.27 (36)
10.51 (31) 32.39 (40) 32.39 (40) 16.18 (25) 17.94 (25) 6.13 (35) 7.41 (33)
11.78 36.66 36.66 17.85 21.29 8.39 9.29
10.67 33.59 33.59 16.15 17.92 6.49 7.70
10.01 31.80 31.80 14.97 16.72 5.61 6.92
9.29 29.58 29.58 13.51 15.50 4.72 6.21
7.39 24.07 24.07 10.97 13.45 3.09 5.04
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Oppenheimer Main Street

Town of Palm Beach 457/401a Plan

December 31, 2013

Peer Group Analysis - IM U.S. Large Cap Core Equity (MF)
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-20.0
-30.0
400 I - —
-50.0
-60.0
-70.0
2012 2011 2010 2009 2008 2007 2006
B Oppenheimer Main Street 17.06 (21) 019 (42) 16.30 (10) 29.48 (30) -38.45 (67) 464 (63) 1538 (37)
O S&P 500 16.00 (39) 211 (23) 15.06 (21) 26.46 (49) -37.00 (52) 549 (55) 15.79 (31)
5th Percentile 19.76 6.21 18.10 40.64 -29.37 15.39 20.07
1st Quartile 16.71 1.74 14.69 30.55 -34.17 9.39 16.20
Median 15.39 -0.49 13.11 26.14 -36.87 5.88 14.18
3rd Quartile 13.23 -2.66 11.31 21.81 -39.57 3.24 11.83
95th Percentile 9.56 -7.97 7.78 17.76 -44.04 -4.40 6.87
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Oppenheimer Main Street

Town of Palm Beach 457/401a Plan
December 31, 2013

Fund Information

Fund Name :
Class Y Shares
Fund Family : OppenheimerFunds Inc
Ticker : MIGYX
Inception Date : 11/01/1996
Fund Assets : $784 Million

Fund Investment Policy

Portfolio Manager :
PM Tenure :
Fund Style :
Style Benchmark :

Oppenheimer Main Street Funds, Inc: Oppenheimer Main Street Fund; Portfolio Assets :

$6,789 Million

Govil/Ram
2009--2009

IM U.S. Large Cap Core Equity (MF)

S&P 500

The Fund seeks high total return consisting of current income and capital appreciation by investing in equity and debt securities. The Fund mainly invests in common stocks of U.S.
Companies of different capitalization ranges. The Fund selects securities which are comprised of both growth and value stocks.

Historical Statistics (01/01/09 - 12/31/13) *

Standard Sharpe Tracking Information Excess Inception
Return Deviation Ratio Alpha Beta Error Ratio Risk Date
Oppenheimer Main Street 18.43 15.91 1.14 0.50 1.00 2.95 0.15 15.90 12/01/1996
S&P 500 17.94 15.68 1.13 0.00 1.00 0.00 N/A 15.67 12/01/1996
90 Day U.S. Treasury Bill 0.10 0.03 N/A 0.10 0.00 15.67 -1.13 0.00 12/01/1996
Peer Group Scattergram (01/01/09 to 12/31/13) Up Down Market Capture
23.0 Up Market Capture
22.0 g 1200
20.0 é 80.0
= 3
S O. g 400
180 a
= ° o0
i) 3 5
14 16.0 Years Years
Time Periods
14.0
Down Market Capture
12.0 —
g I
13.0 14.0 15.0 16.0 17.0 18.0 19.0 g 1200 100.8 96.0
Risk (Standard Deviation %) € o0 | ;
Standard g 100 |
Return Deviation s |
B Oppenheimer Main Street  18.43 15.91 2 o0
O S&P 500 17.94 15.68 3 5
—_ Median 16.72 1578 vears Years

* Monthly periodicity used.

Time Periods
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Vantagepoint Equity Income

Town of Palm Beach 457/401a Plan

December 31, 2013

Peer Group Analysis - IM U.S. Large Cap Value Equity (MF)

Return

B Vantagepoint Equity Income
O Russell 1000 Value Index

5th Percentile
1st Quartile
Median

3rd Quartile
95th Percentile

50.0
47.0
44.0
41.0
38.0
35.0
32.0
29.0
26.0
23.0
20.0
17.0
14.0
11.0

8.0

5.0

2.0
-1.0
-4.0
-7.0
10.0

L O | L O |
- -
|5
0 (@]
I E—
T E—
L O

1 Qtr YTD 1Yr 3Yrs 5Yrs 7Yrs 10 Yrs
8.97 (72) 31.11 (65) 31.11 (65) 14.46 (52) 18.10 (11) 5.45 (24) 7.65 (23)
10.01 (43) 32.53 (44) 32.53 (44) 16.06 (22) 16.67 (36) 452 (48) 7.58 (24)
11.38 37.92 37.92 17.43 19.50 6.55 8.73
10.56 34.74 34.74 15.82 17.13 5.38 7.54
9.73 32.11 32.11 14.51 16.04 4.41 6.81
8.84 30.45 30.45 13.14 14.86 3.31 5.90
7.91 26.81 26.81 10.86 13.23 1.43 4.57
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Town of Palm Beach 457/401a Plan
Vantagepoint Equity Income December 31, 2013

Peer Group Analysis - IM U.S. Large Cap Value Equity (MF)
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60.0
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|
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20.0 = O — | —
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— E._o:
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S 00 ——0— O
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g
-10.0
-20.0
-30.0
I g W—
-50.0
-60.0
-70.0
2012 2011 2010 2009 2008 2007 2006
B Vantagepoint Equity Income 14.33 (66) 0.04 (26) 13.28 (43) 35.28 (7) -39.19 (66) 3.76 (27) 18.73 (41)
O Russell 1000 Value Index 17.51 (24) 0.39 (23) 15.51 (18) 19.69 (74) -36.85 (48) -0.17 (63) 22.25 (6)
5th Percentile 19.53 5.64 18.05 40.01 -30.78 8.64 22.27
1st Quartile 17.35 0.20 14.78 28.10 -34.87 4.03 20.01
Median 15.44 -2.28 12.78 24.17 -36.98 1.52 17.88
3rd Quartile 13.41 -4.62 11.39 19.53 -40.48 -1.63 15.76
95th Percentile 9.35 -8.47 9.42 14.90 -47.93 -6.47 13.05
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Town of Palm Beach 457/401a Plan
Vantagepoint Equity Income December 31, 2013

Fund Information

Fund Name : Vantagepoint Funds: Equity Income Fund; Investor Shares Portfolio Assets : $2,435 Million

Fund Family : Vantagepoint Investment Advisers LLC Portfolio Manager : Team Managed

Ticker : VPEIX PM Tenure :

Inception Date : 03/01/1999 Fund Style : IM U.S. Large Cap Value Equity (MF)
Fund Assets : $59 Million Style Benchmark :  Russell 1000 Value Index

Portfolio Turnover : 15%
Fund Investment Policy

The Fund seeks long-term capital growth with consistency derived from current income by investing primarily (at least 65% of assets) in dividend paging common stocks of
well-established companies.

Historical Statistics (01/01/09 - 12/31/13) *

Standard Sharpe Tracking Information Excess Inception
Return Deviation Ratio Alpha Beta R-Squared Error Ratio Risk Date
Vantagepoint Equity Income 18.10 17.24 1.05 1.54 0.98 0.96 3.48 0.35 17.24 04/01/1999
Russell 1000 Value Index 16.67 17.20 0.98 0.00 1.00 1.00 0.00 N/A 17.19 04/01/1999
90 Day U.S. Treasury Bill 0.10 0.03 N/A 0.10 0.00 0.04 17.19 -0.98 0.00 04/01/1999
Peer Group Scattergram (01/01/09 to 12/31/13) Up Down Market Capture
21.0 Up Market Capture
200 € 1200 -
g | 95.3 100.2
< 80.0
180 = g |
S g 400
£ O N
> 16.0 ' N 5
()
o Years Years
Time Periods
14.0
Down Market Capture
12.0
g I
11.0 120 130 140 150 160 170 180 19.0 200 210 g 1200 1011 30
Risk (Standard Deviation %) £ 200 | ;
Standard g 200 |
Return Deviation s |
W Vantagepoint Equity Income ~ 18.10 17.24 2 00
O Russell 1000 Value Index 16.67 17.20 3 5
__ Median 16.04  16.82 vears vears

Time Periods

* Monthly periodicity used.
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Allianz NFJ Dividend Value Fund

Town of Palm Beach 457/401a Plan

December 31, 2013

Peer Group Analysis - IM U.S. Large Cap Value Equity (MF)

Return
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W Allianz NFJ Dividend Value Fund

O Russell 1000 Value Index

5th Percentile
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1 Qtr YTD 1Yr 3Yrs 5Yrs 7Yrs 10 Yrs
9.06 (69) 28.77 (88) 28.77 (88) 14.87 (42) 14.17 (87) 3.73 (66) 7.42 (33)
10.01 (43) 32.53 (44) 32.53 (44) 16.06 (22) 16.67 (36) 4.52 (48) 7.58 (24)
11.38 37.92 37.92 17.43 19.50 6.55 8.73
10.56 34.74 34.74 15.82 17.13 5.38 7.54
9.73 32.11 32.11 14.51 16.04 4.41 6.81
8.84 30.45 30.45 13.14 14.86 3.31 5.90
7.91 26.81 26.81 10.86 13.23 1.43 4.57
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Allianz NFJ Dividend Value Fund

Town of Palm Beach 457/401a Plan

December 31, 2013

Peer Group Analysis - IM U.S. Large Cap Value Equity (MF)

Return
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M Allianz NFJ Dividend Value Fund
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5th Percentile
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2012 2011 2010 2009 2008 2007 2006
14.01 (70) 3.24 (12) 13.25 (44) 13.02 (98) -36.17 (38) 4.35 (24) 24.25 (1)
1751 (24) 0.39 (23) 1551 (18) 19.69 (74) -36.85 (48) -0.17 (63) 22.25 (6)
19.53 5.64 18.05 40.01 -30.78 8.64 22.27
17.35 0.20 14.78 28.10 -34.87 4.03 20.01
15.44 -2.28 12.78 24.17 -36.98 1.52 17.88
13.41 -4.62 11.39 19.53 -40.48 -1.63 15.76
9.35 -8.47 9.42 14.90 -47.93 -6.47 13.05
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Town of Palm Beach 457/401a Plan
Allianz NFJ Dividend Value Fund December 31, 2013

Fund Information

Fund Name : Allianz Funds: AllianzGl NFJ Dividend Value Fund; Administrative Portfolio Assets : $9,182 Million
Class Shares
Fund Family : Allianz Global Investors Portfolio Manager : Benno J. Fischer
Ticker : ANDAX PM Tenure : 2000
Inception Date : 05/08/2000 Fund Style : IM U.S. Large Cap Value Equity (MF)
Fund Assets : $912 Million Style Benchmark :  Russell 1000 Value Index

Fund Investment Policy

The Fund seeks current income as a primary objective, and long-term growth of capital as a secondary objective. Focus is on income-producing common stocks with the potential for
capital appreciation.

Historical Statistics (01/01/09 - 12/31/13) *

Standard Sharpe Tracking Information Excess Inception
Return Deviation Ratio Alpha Beta R-Squared Error Ratio Risk Date
Allianz NFJ Dividend Value Fund 14.17 16.52 0.88 -1.23 0.94 0.95 3.75 -0.61 16.52 06/01/2000
Russell 1000 Value Index 16.67 17.20 0.98 0.00 1.00 1.00 0.00 N/A 17.19 06/01/2000
90 Day U.S. Treasury Bill 0.10 0.03 N/A 0.10 0.00 0.04 17.19 -0.98 0.00 06/01/2000
Peer Group Scattergram (01/01/09 to 12/31/13) Up Down Market Capture
21.0 Up Market Capture
20.0 S 1200
° | 91.9
g 800
_ 180 g |
X g 400
€ O 5 00 |
3 16.0 ’
7} 3 5
o Years Years
Time Periods
14.0 .
Down Market Capture
12.0
g I
11.0 120 130 140 150 160 170 180 190 200 210 g 1200 1002 075
Risk (Standard Deviation %) S 800 |
Standard é 200 |
Return Deviation s |
B Allianz NFJ Dividend Value Fund 14.17 16.52 2 00
O Russell 1000 Value Index 16.67 17.20 3 5
__ Median 16.04  16.82 vears vears

Time Periods

* Monthly periodicity used.
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Invesco Diversified Dividend

Town of Palm Beach 457/401a Plan

December 31, 2013

Peer Group Analysis - IM U.S. Large Cap Value Equity (MF)

Return
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W Invesco Diversified Dividend
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I T
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O
1 Qtr YTD 1Yr 3Yrs 5Yrs 7Yrs 10 Yrs
8.74 (79) 29.30 (86) 29.30 (86) 14.93 (41) 16.82 (33) N/A N/A
10.01 (43) 32.53 (44) 32.53 (44) 16.06 (22) 16.67 (36) 4.52 (48) 7.58 (24)
11.38 37.92 37.92 17.43 19.50 6.55 8.73
10.56 34.74 34.74 15.82 17.13 5.38 7.54
9.73 32.11 32.11 14.51 16.04 441 6.81
8.84 30.45 30.45 13.14 14.86 3.31 5.90
7.91 26.81 26.81 10.86 13.23 1.43 4.57
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Town of Palm Beach 457/401a Plan
Invesco Diversified Dividend December 31, 2013

Peer Group Analysis - IM U.S. Large Cap Value Equity (MF)
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-40.0
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-60.0
-70.0
2012 2011 2010 2009 2008 2007 2006
B Invesco Diversified Dividend 17.45 (24) -0.03 (27) 15.48 (18) 24.07 (52) N/A N/A N/A
O Russell 1000 Value Index 17.51 (24) 0.39 (23) 15.51 (18) 19.69 (74) -36.85 (48) -0.17 (63) 22.25 (6)
5th Percentile 19.53 5.64 18.05 40.01 -30.78 8.64 22.27
1st Quartile 17.35 0.20 14.78 28.10 -34.87 4.03 20.01
Median 15.44 -2.28 12.78 24.17 -36.98 1.52 17.88
3rd Quartile 13.41 -4.62 11.39 19.53 -40.48 -1.63 15.76
95th Percentile 9.35 -8.47 9.42 14.90 -47.93 -6.47 13.05
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Invesco Diversified Dividend

Town of Palm Beach 457/401a Plan
December 31, 2013

Fund Information

Fund Name : AIM Equity Funds (Invesco Equity Funds): Invesco Diversified
Dividend Fund; Class Y Shares

Fund Family : Invesco Funds

Ticker : LCEYX

Inception Date : 10/03/2008

Fund Assets : $506 Million

Fund Investment Policy

Portfolio Assets :

Portfolio Manager :
PM Tenure :
Fund Style :
Style Benchmark :

$8,709 Million

Walsh/Harrington

IM U.S. Large Cap Value Equity (MF)
Russell 1000 Value Index

The Fund seeks long-term growth of capital by investing primarily in equity securities that have market capitalizations within the range of market capitalizations of companies

represented in the Russell 1000 index.
Historical Statistics (12/01/13 - 12/31/13) *

Standard

Return Deviation
Invesco Diversified Dividend 2.09 0.00
Russell 1000 Value Index 2.53 0.00
90 Day U.S. Treasury Bill 0.00 0.00

Peer Group Scattergram (12/01/13 to 12/31/13)

Up Down Market Capture

Tracking Information Excess Inception
Ratio Risk Date
N/A 0.00 12/01/2013
N/A 0.00 12/01/2013
N/A 0.00 12/01/2013

35
3.3
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2.7
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Up Mkt Cap Ratio (%)

eturn (%)

821 [
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15

12

-015 -0.12 -0.09 -0.06 -0.03 0.00 0.03

Risk (Standard Deviation %)

Return
W Invesco Diversified Dividend 2.09
O Russell 1000 Value Index 2.53
__ Median 2.30

* Monthly periodicity used.
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Town of Palm Beach 457/401a Plan
Vantagepoint Growth Fund December 31, 2013

Peer Group Analysis - IM U.S. Large Cap Growth Equity (MF)

55.7
52.0
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36.0
) e W— | Ere W—
32.0
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2 240
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12.0 :.?
8.0 O @)
e —w——
4.0
0.0
-4.0
-8.0
1 Qtr YTD 1Yr 3Yrs 5Yrs 7Yrs 10 Yrs
B Vantagepoint Growth Fund 10.70 (53) 33.81 (48) 33.81 (48) 13.68 (73) 17.17 (79) 4.76 (97) 5.15 (97)
© Russell 1000 Growth Index 10.44 (60) 33.48 (51) 33.48 (51) 16.45 (23) 20.39 (20) 8.24 (30) 7.83 (30)
5th Percentile 12.73 42.51 42.51 18.72 23.43 10.05 9.72
1st Quartile 11.55 36.19 36.19 16.30 20.12 8.41 8.06
Median 10.75 33.55 33.55 14.83 18.80 7.26 7.23
3rd Quartile 9.76 30.70 30.70 13.57 17.38 6.26 6.45
95th Percentile 8.67 28.35 28.35 11.59 15.64 4.97 5.37
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Vantagepoint Growth Fund

Town of Palm Beach 457/401a Plan

December 31, 2013

Peer Group Analysis - IM U.S. Large Cap Growth Equity (MF)
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2012 2011 2010 2009 2008 2007 2006
14.67 (54) -4.27 (73) 14.76 (55) 31.02 (75) -42.89 (74) 9.81 (80) 10.21 (12)
15.26 (47) 2.64 (11) 16.71 (32) 37.21 (37) -38.44 (39) 11.81 (67) 9.07 (22)
20.26 4.04 22.18 54.45 -33.53 24.99 12.30
17.43 0.81 17.32 40.39 -37.39 18.27 8.70
14.93 -1.78 15.20 34.68 -39.72 13.77 6.52
13.08 -4.53 12.05 30.75 -43.09 10.66 3.34
10.45 -7.75 9.19 23.04 -48.54 4.28 -2.76
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Town of Palm Beach 457/401a Plan
Vantagepoint Growth Fund December 31, 2013

Fund Information

Fund Name : Vantagepoint Funds: Growth Fund; Investor Shares Portfolio Assets : $2,281 Million

Fund Family : Vantagepoint Investment Advisers LLC Portfolio Manager : Team Managed

Ticker : VPGRX PM Tenure :

Inception Date : 03/01/1999 Fund Style : IM U.S. Large Cap Growth Equity (MF)
Fund Assets : $31 Million Style Benchmark :  Russell 1000 Growth Index

Portfolio Turnover : 8%

Fund Investment Policy

The Fund seeks long term capital growth by investing primarily (at least 65% of assets) in common stocks that are considered to have above-average potential for growth. Current
income is incidental to the overall objective.

Historical Statistics (01/01/09 - 12/31/13) *

Standard Sharpe Tracking Information Excess Inception
Return Deviation Ratio Alpha Beta R-Squared Error Ratio Risk Date
Vantagepoint Growth Fund 17.17 15.41 1.11 -2.80 1.01 0.97 2.52 -1.07 15.41 04/01/1999
Russell 1000 Growth Index 20.39 15.10 131 0.00 1.00 1.00 0.00 N/A 15.09 04/01/1999
90 Day U.S. Treasury Bill 0.10 0.03 N/A 0.10 0.00 0.03 15.09 -1.31 0.00 04/01/1999
Peer Group Scattergram (01/01/09 to 12/31/13) Up Down Market Capture
254 Up Market Capture
24.0 g 1200 |
g 80.0
22.0 S |
= S 400
3\/ O g . |
g 20.0 > o0
3 s >
x 18.0 Years Years
. Time Periods
16.0
Down Market Capture
14.0
g 1500 |
135 140 145 150 155 160 165 170 175 180 185 189 £ 1200 109.9
Risk (Standard Deviation %) o |
8 80.0
Standard g |
Return Deviation ¢ 00 |
B Vantagepoint Growth Fund ~ 17.17 15.41 )
O Russell 1000 Growth Index 20.39 15.10 3 5
__ Median 1880  15.91 vears . vears
Time Periods
* Monthly periodicity used.
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Fidelity Contrafund

Town of Palm Beach 457/401a Plan

December 31, 2013

Peer Group Analysis - IM U.S. Large Cap Growth Equity (MF)
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1 Qtr YTD 1Yr 3Yrs 5Yrs 7Yrs 10 Yrs
10.52 (58) 34.15 (44) 34.15 (44) 15.91 (30) 18.67 (54) 8.51 (24) 10.20 (2)
10.44 (60) 33.48 (51) 33.48 (51) 16.45 (23) 20.39 (20) 8.24 (30) 7.83 (30)
12.73 42.51 42.51 18.72 23.43 10.05 9.72
11.55 36.19 36.19 16.30 20.12 8.41 8.06
10.75 33.55 33.55 14.83 18.80 7.26 7.23
9.76 30.70 30.70 13.57 17.38 6.26 6.45
8.67 28.35 28.35 11.59 15.64 4.97 5.37
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Fidelity Contrafund

Town of Palm Beach 457/401a Plan

December 31, 2013

Peer Group Analysis - IM U.S. Large Cap Growth Equity (MF)
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16.24 (35) -0.12 (32) 16.93 (30) 29.23 (80) -37.16 (23) 19.78 (19) 1154 (7)
15.26 (47) 264 (11) 16.71 (32) 3721 (37) -38.44 (39) 11.81 (67) 9.07 (22)
20.26 4.04 22.18 54.45 -33.53 24.99 12.30
17.43 0.81 17.32 40.39 -37.39 18.27 8.70
14.93 -1.78 15.20 34.68 -39.72 13.77 6.52
13.08 -4.53 12.05 30.75 -43.09 10.66 3.34
10.45 -7.75 9.19 23.04 -48.54 4.28 -2.76
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Town of Palm Beach 457/401a Plan
Fidelity Contrafund December 31, 2013

Fund Information

Fund Name : Fidelity Contrafund Portfolio Assets : $108,589 Million

Fund Family : Fidelity Management & Research Company Portfolio Manager :  Will Danoff

Ticker : FCNTX PM Tenure : 1990

Inception Date : 05/17/1967 Fund Style : IM U.S. Large Cap Growth Equity (MF)
Fund Assets : $73,520 Million Style Benchmark :  Russell 1000 Growth Index

Portfolio Turnover : 48%
Fund Investment Policy

The Fund seeks capital appreciation. The Fund seeks to achieve its investment objective by investing in securities of companies whose value it believes is not fully recognized by the
public. The Fund normally invests primarily in common stocks and may invest in both domestic and foreign issuers.

Historical Statistics (01/01/09 - 12/31/13) *

Standard Sharpe Tracking Information Excess Inception
Return Deviation Ratio Alpha Beta R-Squared Error Ratio Risk Date
Fidelity Contrafund 18.67 13.84 131 0.41 0.90 0.96 3.30 -0.50 13.84 06/01/1967
Russell 1000 Growth Index 20.39 15.10 131 0.00 1.00 1.00 0.00 N/A 15.09 06/01/1967
90 Day U.S. Treasury Bill 0.10 0.03 N/A 0.10 0.00 0.03 15.09 -1.31 0.00 06/01/1967
Peer Group Scattergram (01/01/09 to 12/31/13) Up Down Market Capture
254 Up Market Capture
24.0 ;;‘ 120.0 =
° | 92.1
22.0 £ w00
< . S 40.0 |
e O g " |
g 20.0 . 3 oo
5] 3 5
x 18.0 Years Years
Time Periods
16.0
Down Market Capture
14.0 J
£ 1200
13.0 14.0 15.0 16.0 17.0 18.0 19.0 E | 95
Risk (Standard Deviation %) % 800
Standard g 200 |
Return Deviation c |
B Fidelity Contrafund 18.67 13.84 2 00
O Russell 1000 Growth Index 20.39 15.10 3 5
__ Median 1880 1591 vears vears

Time Periods

* Monthly periodicity used.
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Town of Palm Beach 457/401a Plan
Calvert Social Equity Fund December 31, 2013

Peer Group Analysis - IM U.S. Large Cap Growth Equity (MF)
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1 Qtr YTD 1Yr 3Yrs 5Yrs 7Yrs 10 Yrs
B Calvert Social Equity Fund 1221 (12) 30.42 (78) 30.42 (78) 13.78 (71) 18.16 (63) 7.26 (51) 7.17 (52)
© Russell 1000 Growth Index 10.44 (60) 33.48 (51) 33.48 (51) 16.45 (23) 20.39 (20) 8.24 (30) 7.83 (30)
5th Percentile 12.73 42,51 4251 18.72 23.43 10.05 9.72
1st Quartile 11.55 36.19 36.19 16.30 20.12 8.41 8.06
Median 10.75 33.55 33.55 14.83 18.80 7.26 7.23
3rd Quartile 9.76 30.70 30.70 13.57 17.38 6.26 6.45
95th Percentile 8.67 28.35 28.35 11.59 15.64 4.97 5.37
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Calvert Social Equity Fund

Town of Palm Beach 457/401a Plan

December 31, 2013

Peer Group Analysis - IM U.S. Large Cap Growth Equity (MF)
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15,52 (45) -2.23 (55) 17.23 (26) 33.41 (62) -35.53 (11) 9.94 (80) 10.16 (13)
15.26 (47) 2,64 (11) 16.71 (32) 37.21 (37) -38.44 (39) 11.81 (67) 9.07 (22)
20.26 4.04 22.18 54.45 -33.53 24.99 12.30
17.43 0.81 17.32 40.39 -37.39 18.27 8.70
14.93 -1.78 15.20 34.68 -39.72 13.77 6.52
13.08 -4.53 12.05 30.75 -43.09 10.66 3.34
10.45 -7.75 9.19 23.04 -48.54 4.28 -2.76
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Calvert Social Equity Fund

Town of Palm Beach 457/401a Plan
December 31, 2013

Fund Information

Fund Name : Calvert Social Investment Fund: Equity Portfolio; Class A Shares
Fund Family : Calvert Investments Inc

Ticker : CSIEX

Inception Date : 08/24/1987

Fund Assets : $1,719 Million

Portfolio Turnover : 36%

Fund Investment Policy

Portfolio Assets : $2,918 Million

Portfolio Manager : England/Marshall

PM Tenure : 2006--2009

Fund Style : IM U.S. Large Cap Growth Equity (MF)
Style Benchmark :  Russell 1000 Growth Index

The Fund seeks growth of capital through investment in stocks of issuers in industries believed to offer opportunities for potential capital appreciation and which meet the Fund's

investment and social criteria.
Historical Statistics (01/01/09 - 12/31/13) *

Standard Sharpe Tracking Information Excess Inception
Return Deviation Ratio Alpha Beta R-Squared Error Ratio Risk Date
Calvert Social Equity Fund 18.16 16.01 1.12 -2.34 1.03 0.95 3.78 -0.46 16.01 09/01/1987
Russell 1000 Growth Index 20.39 15.10 131 0.00 1.00 1.00 0.00 N/A 15.09 09/01/1987
90 Day U.S. Treasury Bill 0.10 0.03 N/A 0.10 0.00 0.03 15.09 -1.31 0.00 09/01/1987
Peer Group Scattergram (01/01/09 to 12/31/13) Up Down Market Capture
254 Up Market Capture
24.0 g 1200 |
920 g 800
< . S 40.0 |
3\/ O g . |
g 20.0 5 0.0
3 s >
x 18.0 . Years Years
Time Periods
16.0
Down Market Capture
14.0
g 1500 |
135 140 145 150 155 160 165 170 175 180 185 189 £ 1200 112.6 108.6
Risk (Standard Deviation %) o |
< 80.0
Standard g |
Return Deviation ¢ 00 |
W Calvert Social Equity Fund 18.16 16.01 2 00
O Russell 1000 Growth Index 20.39 15.10 3 5
__ Median 1880 1591 vears vears

* Monthly periodicity used.

Time Periods
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T Rowe Price Growth Stock

Town of Palm Beach 457/401a Plan

December 31, 2013

Peer Group Analysis - IM U.S. Large Cap Growth Equity (MF)
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1 Qtr YTD 1Yr 3Yrs 5Yrs 7Yrs 10 Yrs
11.90 (17) 38.86 (11) 38.86 (11) 17.63 (11) 22.12 (10) 8.08 (35) 8.66 (14)
10.44 (60) 33.48 (51) 33.48 (51) 16.45 (23) 20.39 (20) 8.24 (30) 7.83 (30)
12.73 4251 42.51 18.72 23.43 10.05 9.72
11.55 36.19 36.19 16.30 20.12 8.41 8.06
10.75 33.55 33.55 14.83 18.80 7.26 7.23
9.76 30.70 30.70 13.57 17.38 6.26 6.45
8.67 28.35 28.35 11.59 15.64 4.97 5.37
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T Rowe Price Growth Stock

Town of Palm Beach 457/401a Plan

December 31, 2013

Peer Group Analysis - IM U.S. Large Cap Growth Equity (MF)
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18.66 (15) 122 (43) 16.72 (32) 42.94 (18) -42.38 (70) 10.12 (78) 13.79 (3)
15.26 (47) 264 (11) 16.71 (32) 3721 (37) -38.44 (39) 11.81 (67) 9.07 (22)
20.26 4.04 22.18 54.45 -33.53 24.99 12.30
17.43 0.81 17.32 40.39 -37.39 18.27 8.70
14.93 -1.78 15.20 34.68 -39.72 13.77 6.52
13.08 -4.53 12.05 30.75 -43.09 10.66 3.34
10.45 -7.75 9.19 23.04 -48.54 4.28 -2.76
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Town of Palm Beach 457/401a Plan
T Rowe Price Growth Stock December 31, 2013

Fund Information

Fund Name : T Rowe Price Growth Stock Fund, Inc; Advisor Class Shares Portfolio Assets : $39,105 Million

Fund Family : T Rowe Price Associates Inc Portfolio Manager : P. Robert Bartolo

Ticker : TRSAX PM Tenure : 2007

Inception Date : 12/31/2001 Fund Style : IM U.S. Large Cap Growth Equity (MF)
Fund Assets : $3,095 Million Style Benchmark :  Russell 1000 Growth Index

Portfolio Turnover : 31%
Fund Investment Policy

The Fund seeks to provide long-term capital growth and, secondarily, increasing dividend income through investments in the common stocks of well-established growth companies. The
Fund will normally invest at least 80% of net assets in the common stocks of a diversified group of growth companies.

Historical Statistics (01/01/09 - 12/31/13) *

Standard Sharpe Tracking Information Excess Inception
Return Deviation Ratio Alpha Beta R-Squared Error Ratio Risk Date
T Rowe Price Growth Stock 22.12 16.14 1.32 0.66 1.05 0.96 3.27 0.49 16.14 01/01/2002
Russell 1000 Growth Index 20.39 15.10 131 0.00 1.00 1.00 0.00 N/A 15.09 01/01/2002
90 Day U.S. Treasury Bill 0.10 0.03 N/A 0.10 0.00 0.03 15.09 -1.31 0.00 01/01/2002
Peer Group Scattergram (01/01/09 to 12/31/13) Up Down Market Capture
254 Up Market Capture
24.0 % 120.0 i
22.0 . g 80.0 |
—~ o
S £ 400
= =
c 20.0 O 5 |
5 0.0
3 3 >
x 18.0 Years Years
Time Periods
16.0
Down Market Capture
14.0
g |
135 140 145 150 155 160 165 170 175 180 185 189 g 1200 1015
Risk (Standard Deviation %) % 800 |
Standard g 200 |
Return Deviation s |
H T Rowe Price Growth Stock ~ 22.12 16.14 R 00
O Russell 1000 Growth Index 20.39 15.10 3 5
__ Median 1880 1591 vears vears

Time Periods

* Monthly periodicity used.
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Town of Palm Beach 457/401a Plan
Vantagepoint Mid/Small Company Index December 31, 2013

Peer Group Analysis - IM U.S. Mid Cap Core Equity (MF)
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1 Qtr YTD 1Yr 3Yrs 5Yrs 7Yrs 10 Yrs
B Vantagepoint Mid/Small Company Index 8.67 (51) 37.42 (34) 37.42 (34) 16.07 (32) 22.29 (15) 8.51 (22) 10.22 (22)
O Russell Midcap Index 8.39 (65) 34.76 (54) 34.76 (54) 15.88 (34) 22.36 (14) 7.83 (38) 10.22 (21)
5th Percentile 11.10 42.54 42.54 18.41 23.60 10.36 10.96
1st Quartile 9.53 38.31 38.31 16.44 21.70 8.37 10.08
Median 8.69 35.15 35.15 14.91 19.91 7.22 9.19
3rd Quartile 7.89 32.37 32.37 13.00 18.63 5.66 7.87
95th Percentile 6.49 29.91 29.91 9.49 15.66 3.89 6.11
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Vantagepoint Mid/Small Company Index

Town of Palm Beach 457/401a Plan

December 31, 2013

Peer Group Analysis - IM U.S. Mid Cap Core Equity (MF)
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18.17 (24) -3.70 (54) 28.15 (7) 36.47 (34) -38.44 (38) 5.20 (55) 15.24 (23)
17.28 (36) -1.55 (30) 25.47 (22) 40.48 (17) -41.46 (66) 5.60 (52) 15.26 (23)
23.35 3.61 28.57 63.09 -32.42 20.78 19.03
18.05 -0.62 25.16 38.43 -37.32 10.32 14.83
15.99 -3.58 23.15 33.35 -39.43 6.08 12.91
13.38 -6.14 20.50 30.08 -42.25 1.32 9.65
8.57 -11.13 16.65 16.93 -51.15 -3.96 4.27
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Town of Palm Beach 457/401a Plan
Vantagepoint Mid/Small Company Index December 31, 2013

Fund Information

Fund Name : Vantagepoint Funds: Mid/Small Company Index Fund; Class Il Shares Portfolio Assets : $693 Million

Fund Family : Vantagepoint Investment Advisers LLC Portfolio Manager : Brown/Wong/Durante

Ticker : VPMSX PM Tenure : 1999--1999--1999

Inception Date : 04/05/1999 Fund Style : IM U.S. Mid Cap Core Equity (MF)
Fund Assets : $5 Million Style Benchmark :  Russell Midcap Index

Portfolio Turnover : 14%
Fund Investment Policy

The Fund seeks to offer long-term capital growth by approximating the performance of the Russell 2500 Index. The Fund invests, under normal circumstances, at least 90% of its net
assets in equitysecurities included in the Russell 2500 Index. The Fund follows an indexed or passively managed approach to investing.

Historical Statistics (01/01/09 - 12/31/13) *

Standard Sharpe Tracking Information Excess Inception
Return Deviation Ratio Alpha Beta R-Squared Error Ratio Risk Date
Vantagepoint Mid/Small Company Index 22.29 18.79 1.17 -0.87 1.05 0.99 2.19 0.05 18.78 05/01/1999
Russell Midcap Index 22.36 17.87 1.22 0.00 1.00 1.00 0.00 N/A 17.87 05/01/1999
90 Day U.S. Treasury Bill 0.10 0.03 N/A 0.09 0.00 0.05 17.87 -1.22 0.00 05/01/1999
Peer Group Scattergram (01/01/09 to 12/31/13) Up Down Market Capture
25.6 Up Market Capture
24.0 % 120.0 i 103.7
22.0 () = F |
< b
S g 400 |
£ 20.0 5 oo
= :
3 s >
X 18.0 Years Years
Time Periods
16.0
Down Market Capture
14.0 —
g 1500 |
15.0 16.0 17.0 18.0 19.0 20.0 21.0 22.0 £ 1200 111.2 108.2
Risk (Standard Deviation %) o |
8 80.0
Standard g |
Return Deviation ¢ 00 |
B Vantagepoint Mid/Small Company Index 22.29 18.79 2 00
O Russell Midcap Index 22.36 17.87 3 5
—_ Median 1991 17.81 vears vears

Time Periods

* Monthly periodicity used.
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Vantagepoint Select Value

Town of Palm Beach 457/401a Plan

December 31, 2013

Peer Group Analysis - IM U.S. Mid Cap Value Equity (MF)

Return
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1 Qtr YTD 1Yr 3Yrs 5Yrs 7Yrs 10 Yrs
7.94 (85) 34.65 (64) 34.65 (64) 16.15 (24) 20.90 (40) N/A N/A
8.56 (67) 33.46 (77) 33.46 (77) 15.97 (27) 21.16 (36) 6.80 (44) 10.25 (16)
11.90 42.32 42.32 17.84 27.03 9.45 11.60
10.11 37.44 37.44 16.05 22.03 7.50 10.02
8.87 35.49 35.49 14.62 20.37 6.64 8.96
8.38 33.61 33.61 13.63 19.30 5.49 8.26
6.35 28.54 28.54 11.39 16.96 3.69 7.04
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Town of Palm Beach 457/401a Plan
Vantagepoint Select Value December 31, 2013

Peer Group Analysis - IM U.S. Mid Cap Value Equity (MF)

90.0
80.0
70.0
60.0
50.0
40.0 =
30.0
— O m—
2001 =0 L E— _
c 100
2
¢ 00 — il Q
-10.0
-20.0
-30.0
I
)
-40.0 o
-50.0
-60.0
-70.0
-80.0
2012 2011 2010 2009 2008 2007 2006
B Vantagepoint Select Value 16.55 (54) -0.16 (6) 20.34 (82) 36.99 (46) -33.96 (16) N/A N/A
O Russell Midcap Value Index 18.51 (27) -1.38 (18) 24.75 (29) 34.21 (55) -38.44 (53) -1.42 (66) 20.22 (17)
5th Percentile 25.88 -0.02 28.38 57.42 -28.47 10.93 24.23
1st Quartile 18.53 -2.15 25.26 40.22 -35.92 7.10 18.43
Median 16.89 -4.27 22.93 35.67 -38.19 0.80 15.48
3rd Quartile 15.16 -6.81 20.70 31.33 -42.37 -2.86 13.11
95th Percentile 9.86 -9.01 16.85 26.77 -49.85 -9.65 9.84

116



Town of Palm Beach 457/401a Plan
Vantagepoint Select Value December 31, 2013

Fund Information

Fund Name : Vantagepoint Funds: Select Value Fund; Investor Shares Portfolio Assets : $456 Million

Fund Family : Vantagepoint Investment Advisers LLC Portfolio Manager : Team Managed

Ticker : VPSVX PM Tenure :

Inception Date : 10/30/2007 Fund Style : IM U.S. Mid Cap Value Equity (MF)
Fund Assets : $9 Million Style Benchmark :  Russell Midcap Value Index

Portfolio Turnover : 51%

Fund Investment Policy

The Fund seeks to offer long term growth from dividend income and capital appreciation. The Fund generally seeks to invest in common stocks of companies with market capitalizations
that fall within the range of companies in the Russell Midcap Value Index. The Fund may invest up to 10% of its net assets in REITs.

Historical Statistics (01/01/09 - 12/31/13) *

Standard Sharpe Tracking Information Excess Inception
Return Deviation Ratio Alpha Beta R-Squared Error Ratio Risk Date
Vantagepoint Select Value 20.90 16.95 1.21 1.79 0.89 0.97 3.73 -0.15 16.94 11/01/2007
Russell Midcap Value Index 21.16 18.72 1.12 0.00 1.00 1.00 0.00 N/A 18.72 11/01/2007
90 Day U.S. Treasury Bill 0.10 0.03 N/A 0.09 0.00 0.05 18.72 -1.12 0.00 11/01/2007
Peer Group Scattergram (01/01/09 to 12/31/13) Up Down Market Capture
26.0 Up Market Capture
£ 1200 |
24.0 = | 100.1 932
T 80.0
- 5 o
X 220 g 400
£ = O N
Z 20.0 3 5
o Years Years
Time Periods
18.0
16.0 Down Market Capture
) B £ 1200
150 160 170 180 190 200 210 220 23.0 240 250 2 | 87.9
Risk (Standard Deviation %) % 800
2 e
Staqdard £ 400
Return Deviation c |
B Vantagepoint Select Value 20.90 16.95 2 00
O Russell Midcap Value Index 21.16 18.72 3 5
__ Median 2037 18.44 vears vears

Time Periods

* Monthly periodicity used.
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Goldman Sachs Mid Cap Value

Town of Palm Beach 457/401a Plan

December 31, 2013

Peer Group Analysis - IM U.S. Mid Cap Value Equity (MF)
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1 Qtr YTD 1Yr 3Yrs 5Yrs 7Yrs 10 Yrs
7.75 (88) 32.43 (86) 32.43 (86) 13.44 (79) 19.22 (78) 6.64 (50) 9.84 (30)
8.56 (67) 33.46 (77) 33.46 (77) 15.97 (27) 21.16 (36) 6.80 (44) 10.25 (16)
11.90 42.32 42.32 17.84 27.03 9.45 11.60
10.11 37.44 37.44 16.05 22.03 7.50 10.02
8.87 35.49 35.49 14.62 20.37 6.64 8.96
8.38 33.61 33.61 13.63 19.30 5.49 8.26
6.35 28.54 28.54 11.39 16.96 3.69 7.04
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Goldman Sachs Mid Cap Value

Town of Palm Beach 457/401a Plan

December 31, 2013

Peer Group Analysis - IM U.S. Mid Cap Value Equity (MF)
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18.03 (33) 6.61 (74) 2436 (31) 32.70 (67) -36.73 (36) 2.91 (38) 15.61 (48)
18.51 (27) -1.38 (18) 24.75 (29) 34.21 (55) -38.44 (53) -1.42 (66) 20.22 (17)
25.88 -0.02 28.38 57.42 28.47 10.93 24.23
18.53 -2.15 25.26 40.22 -35.92 7.10 18.43
16.89 427 22.93 35.67 -38.19 0.80 15.48
15.16 -6.81 20.70 31.33 4237 2.86 13.11
.86 -9.01 16.85 26.77 -49.85 -9.65 0.84
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Goldman Sachs Mid Cap Value

Town of Palm Beach 457/401a Plan
December 31, 2013

Fund Information

Fund Name :
Shares
Fund Family : Goldman Sachs & Co/GSAM
Ticker : GCMAX
Inception Date : 08/15/1997
Fund Assets : $3,493 Million

Fund Investment Policy

Portfolio Manager :
PM Tenure :
Fund Style :
Style Benchmark :

Goldman Sachs Trust: Goldman Sachs Mid Cap Value Fund; Class A Portfolio Assets :

$10,033 Million

Bamford/Braun/Gallagher

2002--2001--2001
IM U.S. Mid Cap Value Equity (MF)

Russell Midcap Value Index

The Fund seeks long-term capital appreciation primarily through investments in equity securities of companies with public stock market capitalizations of between $500 million and $7

billion at the time of investment.

Historical Statistics (01/01/09 - 12/31/13) *

Standard Sharpe Tracking Information Excess Inception
Return Deviation Ratio Alpha Beta R-Squared Error Ratio Risk Date
Goldman Sachs Mid Cap Value 19.22 17.12 111 0.36 0.89 0.95 4.29 -0.45 17.11 09/01/1997
Russell Midcap Value Index 21.16 18.72 1.12 0.00 1.00 1.00 0.00 N/A 18.72 09/01/1997
90 Day U.S. Treasury Bill 0.10 0.03 N/A 0.09 0.00 0.05 18.72 -1.12 0.00 09/01/1997
Peer Group Scattergram (01/01/09 to 12/31/13) Up Down Market Capture
26.0 Up Market Capture
S 1200
24.0 % 93.7 92.9
& 80.0
- g
3\0/ 22.0 % 40.0
z o 5 o
© 20.0 3 5
()
ad . Years Years
Time Periods
18.0
16.0 Down Market Capture
- - g |
150 160 170 180 190 200 210 220 23.0 240 250 2 120.0 104.2 95.4
Risk (Standard Deviation %) € o0 | ;
Standard g 100 |
Return Deviation s |
B Goldman Sachs Mid Cap Value  19.22 17.12 2 00
O Russell Midcap Value Index 21.16 18.72 3 5
—_ Median 2037  18.44 Years Years

* Monthly periodicity used.

Time Periods
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Town of Palm Beach 457/401a Plan
Vantagepoint Aggressive Opportunities December 31, 2013

Peer Group Analysis - IM U.S. Mid Cap Growth Equity (MF)
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1 Qtr YTD 1Yr 3Yrs 5Yrs 7Yrs 10 Yrs
B Vantagepoint Aggressive Opportunities 9.62 (18) 38.53 (19) 38.53 (19) 12.73 (60) 20.83 (54) 6.91 (77) 9.04 (51)
O Russell Midcap Growth Index 8.23 (39) 35.74 (49) 35.74 (49) 15.63 (16) 23.37 (9) 8.53 (43) 9.77 (32)
5th Percentile 10.73 45.77 45.77 17.64 23.65 10.60 11.46
1st Quartile 9.07 37.60 37.60 14.95 22.25 9.33 10.03
Median 7.81 35.60 35.60 13.45 20.92 8.18 9.09
3rd Quartile 7.11 31.54 31.54 11.99 19.86 7.03 7.90
95th Percentile 6.05 27.59 27.59 10.38 17.53 4.61 5.33

121



Town of Palm Beach 457/401a Plan
Vantagepoint Aggressive Opportunities December 31, 2013

Peer Group Analysis - IM U.S. Mid Cap Growth Equity (MF)
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2012 2011 2010 2009 2008 2007 2006
B Vantagepoint Aggressive Opportunities 15.44 (27) -10.42 (92) 19.12 (88) 50.95 (11) -41.29 (26) 5.53 (92) 13.36 (12)
O Russell Midcap Growth Index 15.81 (22) -1.65 (23) 26.38 (51) 46.29 (27) -44.32 (43) 11.43 (74) 10.66 (24)
5th Percentile 18.98 211 32.19 57.99 -36.14 31.47 16.67
1st Quartile 15.56 -1.76 28.62 46.62 -41.28 21.19 10.36
Median 13.33 -5.10 26.45 41.23 -45.09 15.88 7.83
3rd Quartile 11.03 -7.90 22.47 31.91 -47.77 11.18 5.61
95th Percentile 7.68 -12.87 17.73 23.57 -51.39 2.29 1.73

122



Town of Palm Beach 457/401a Plan
Vantagepoint Aggressive Opportunities December 31, 2013

Fund Information

Fund Name : Vantagepoint Funds: Aggressive Opportunities Fund; Investor Shares Portfolio Assets : $1,206 Million

Fund Family : Vantagepoint Investment Advisers LLC Portfolio Manager : Team Managed

Ticker : VPAOX PM Tenure :

Inception Date : 03/01/1999 Fund Style : IM U.S. Mid Cap Growth Equity (MF)
Fund Assets : $31 Million Style Benchmark :  Russell Midcap Growth Index

Portfolio Turnover : 94%
Fund Investment Policy

The Fund seeks high-long term capital appreciation without emphasis on current income. The Fund invests primarily (at least 65% of assets) in common stocks of small-to
medium-capitalization US companies.

Historical Statistics (01/01/09 - 12/31/13) *

Standard Sharpe Tracking Information Excess Inception
Return Deviation Ratio Alpha Beta R-Squared Error Ratio Risk Date
Vantagepoint Aggressive Opportunities 20.83 18.15 1.14 -2.46 1.02 0.97 3.25 -0.61 18.14 04/01/1999
Russell Midcap Growth Index 23.37 17.48 1.29 0.00 1.00 1.00 0.00 N/A 17.47 04/01/1999
90 Day U.S. Treasury Bill 0.10 0.03 N/A 0.09 0.00 0.04 17.47 -1.29 0.00 04/01/1999
Peer Group Scattergram (01/01/09 to 12/31/13) Up Down Market Capture
253 Up Market Capture
24.0 S 1200 |
O g 800 |
9 22.0 g 40.0 |
g . 3 0.0
k) 20.0 3 5
o Years Years
Time Periods
18.0
Down Market Capture
160 — g 150.0 |
14.0 15.0 16.0 17.0 18.0 19.0 20.0 21.0 215 £ 1200 1096
Risk (Standard Deviation %) o |
§ 800
Standard g |
Return Deviation ¢ 00 |
B Vantagepoint Aggressive Opportunities 20.83 18.15 2 00
O Russell Midcap Growth Index 23.37 17.48 3 5
__ Median 2092  17.78 vears vears

Time Periods

* Monthly periodicity used.
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Harbor Mid Cap Growth

Town of Palm Beach 457/401a Plan

December 31, 2013

Peer Group Analysis - IM U.S. Mid Cap Growth Equity (MF)

B Harbor Mid Cap Growth

Return
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1 Qtr YTD 1Yr 3Yrs 5Yrs 7Yrs 10 Yrs
8.59 (34) 35.62 (50) 35.62 (50) 14.42 (35) 19.12 (86) 7.73 (63) 9.42 (40)
8.23 (39) 35.74 (49) 35.74 (49) 15.63 (16) 23.37 (9) 8.53 (43) 9.77 (32)
10.73 45.77 45.77 17.64 23.65 10.60 11.46
9.07 37.60 37.60 14.95 22.25 9.33 10.03
7.81 35.60 35.60 13.45 20.92 8.18 9.09
7.11 31.54 31.54 11.99 19.86 7.03 7.90
6.05 27.59 27.59 10.38 17.53 4.61 5.33
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Harbor Mid Cap Growth

Town of Palm Beach 457/401a Plan

December 31, 2013

Peer Group Analysis - IM U.S. Mid Cap Growth Equity (MF)

B Harbor Mid Cap Growth

Return
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2012 2011 2010 2009 2008 2007 2006
21.62 (1) -9.18 (85) 22.30 (76) 30.89 (78) -42.90 (36) 22.99 (19) 12.31 (16)
15.81 (22) -1.65 (23) 26.38 (51) 46.29 (27) -44.32 (43) 11.43 (74) 10.66 (24)
18.98 211 32.19 57.99 -36.14 31.47 16.67
15.56 -1.76 28.62 46.62 -41.28 21.19 10.36
13.33 -5.10 26.45 41.23 -45.09 15.88 7.83
11.03 -7.90 22.47 31.91 -47.77 11.18 5.61
7.68 -12.87 17.73 23.57 -51.39 2.29 1.73
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Harbor Mid Cap Growth

Town of Palm Beach 457/401a Plan
December 31, 2013

Fund Information

Fund Name :

Fund Family :
Ticker :
Inception Date :
Fund Assets :

Harbor Funds: Harbor Mid Cap Growth Fund; Administrative Class

Shares

Harbor Capital Advisors Inc
HRMGX

11/01/2002

$425 Million

Fund Investment Policy

Portfolio Assets : $797 Million

Portfolio Manager : Team Managed

PM Tenure :
Fund Style : IM U.S. Mid Cap Growth Equity (MF)
Style Benchmark :  Russell Midcap Growth Index

The Fund seeks long-term growth of capital by investing in midcap growth stocks demonstrating extraordinary earnings growth. Stays fully invested in stocks and does not try to time
the market. Uses a bottom-up approach; employing fundamental and qualitative criteria in stock selection.

Historical Statistics (01/01/09 - 12/31/13) *

Standard Sharpe Tracking Information Excess Inception
Return Deviation Ratio Alpha Beta R-Squared Error Ratio Risk Date
Harbor Mid Cap Growth 19.12 18.38 1.04 -3.53 1.01 0.92 5.20 -0.65 18.38 12/01/2002
Russell Midcap Growth Index 23.37 17.48 1.29 0.00 1.00 1.00 0.00 N/A 17.47 12/01/2002
90 Day U.S. Treasury Bill 0.10 0.03 N/A 0.09 0.00 0.04 17.47 -1.29 0.00 12/01/2002
Peer Group Scattergram (01/01/09 to 12/31/13) Up Down Market Capture
253 Up Market Capture
24.0 O % 120.0 i 107.9 100.2
;E 80.0 |
3 22.0 8
S % 40.0 |
c =)
= 0.0
© 20.0 3 5
o Years Years
. Time Periods
18.0
Down Market Capture
16.0 “— < |
14.0 15.0 16.0 17.0 18.0 19.0 20.0 21.0 215 g 1909 | 1244 1230
Risk (Standard Deviation %) é 100.0 |
Standard <
Return Deviation § %00 |
B Harbor Mid Cap Growth 19.12 18.38 2 00
O Russell Midcap Growth Index 23.37 17.48 3 5
—_ Median 2092  17.78 vears vears

* Monthly periodicity used.

Time Periods
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Town of Palm Beach 457/401a Plan
TimesSquare Mid Cap Growth December 31, 2013

Peer Group Analysis - IM U.S. Mid Cap Growth Equity (MF)
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1Qtr YTD 1Yr 3Yrs 5Yrs 7Yrs 10 Yrs
B TimesSquare Mid Cap Growth 11.41 (1) 36.43 (40) 36.43 (40) 16.55 (8) 20.60 (60) 9.20 (28) N/A
© Russell Midcap Growth Index 8.23 (39) 35.74 (49) 35.74 (49) 15.63 (16) 23.37 (9) 8.53 (43) 9.77 (32)
5th Percentile 10.73 45.77 45.77 17.64 23.65 10.60 11.46
1st Quartile 9.07 37.60 37.60 14.95 22.25 9.33 10.03
Median 7.81 35.60 35.60 13.45 20.92 8.18 9.09
3rd Quartile 7.11 31.54 31.54 11.99 19.86 7.03 7.90
95th Percentile 6.05 27.59 27.59 10.38 17.53 4.61 5.33
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TimesSquare Mid Cap Growth

Town of Palm Beach 457/401a Plan

December 31, 2013

Peer Group Analysis - IM U.S. Mid Cap Growth Equity (MF)

Return
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2012 2011 2010 2009 2008 2007 2006
18.44 (7) 201 (28) 17.97 (95) 36.57 (68) -33.96 (4) 9.87 (82) 17.44 (4)
15.81 (22) -1.65 (23) 26.38 (51) 4629 (27) 4432 (43) 11.43 (74) 10.66 (24)
18.98 2.11 32.19 57.99 -36.14 31.47 16.67
15.56 -1.76 28.62 46.62 -41.28 21.19 10.36
13.33 -5.10 26.45 41.23 -45.09 15.88 7.83
11.03 -7.90 22.47 3191 -47.77 11.18 5.61
7.68 -12.87 17.73 23.57 -51.39 2.29 1.73
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TimesSquare Mid Cap Growth

Town of Palm Beach 457/401a Plan
December 31, 2013

Fund Information

Fund Name :
Class Shares
Fund Family : Managers Investment Group LLC
Ticker : TMDPX
Inception Date : 03/04/2005
Fund Assets : $850 Million

Fund Investment Policy

Managers AMG Funds: TimesSquare Mid Cap Growth Fund; Premier

Portfolio Assets : $2,112 Million

Portfolio Manager :
PM Tenure :
Fund Style :
Style Benchmark :

Team Managed

IM U.S. Mid Cap Growth Equity (MF)
Russell Midcap Growth Index

The Fund seeks long-term capital appreciation by investing at least 80% of its net assets in common and preferred stocks of mid-capitalization U.S. companies.

Historical Statistics (12/01/13 - 12/31/13) *

Standard Sharpe Tracking Information Excess Inception
Return Deviation Ratio Alpha Beta R-Squared Error Ratio Risk Date
TimesSquare Mid Cap Growth 4.36 0.00 N/A N/A N/A N/A 0.00 N/A 0.00 12/01/2013
Russell Midcap Growth Index 3.19 0.00 N/A N/A N/A N/A 0.00 N/A 0.00 12/01/2013
90 Day U.S. Treasury Bill 0.00 0.00 N/A N/A N/A N/A 0.00 N/A 0.00 12/01/2013
Peer Group Scattergram (12/01/13 to 12/31/13) Up Down Market Capture
5.3 Up Market Capture
5.0 - I
< 1200 100.3
. e | 90.6
T 80.0
< 4.0 S 100 |
< £ . |
c s
530 Y o0
7} 3 5
o Years Years
Time Periods
2.0
Down Market Capture
1.0
& 1200 ~f
-0.15 -0.12 -0.09 -006 -003 000 003 006 009 012 0.15 2 | 94.1 93.2
Risk (Standard Deviation %) % 800
Standard g 200 |
Return Deviation c |
Bl TimesSquare Mid Cap Growth 4.36 0.00 2 00
O Russell Midcap Growth Index 3.19 0.00 3 5
__ Median 3.28 0.00 vears vears

* Monthly periodicity used.

Time Periods
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Vantagepoint Discovery

Town of Palm Beach 457/401a Plan

December 31, 2013

Peer Group Analysis - IM U.S. Small Cap Core Equity (MF)

Return
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1Qtr YTD 1Yr 3Yrs 5Yrs 7Yrs 10 Yrs
10.17 (27) 39.34 (49) 39.34 (49) 14.81 (72) 21.60 (31) N/A N/A
8.72 (63) 38.82 (54) 38.82 (54) 15.67 (58) 20.08 (57) 7.20 (37) 9.07 (39)
12.42 46.62 46.62 20.38 26.66 10.92 11.65
10.30 42.10 42.10 18.04 22.38 8.00 9.76
9.01 39.05 39.05 16.15 20.36 6.65 8.72
8.51 36.73 36.73 14.61 19.27 5.71 7.65
7.23 31.28 31.28 11.45 17.05 4.29 6.33
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Vantagepoint Discovery

Town of Palm Beach 457/401a Plan

December 31, 2013

Peer Group Analysis - IM U.S. Small Cap Core Equity (MF)
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2012 2011 2010 2009 2008 2007 2006
15.74 (47) -6.15 (88) 26.08 (49) 39.32 (12) -38.51 (68) N/A N/A
16.35 (37) -4.18 (65) 26.85 (40) 27.17 (45) -33.79 (33) -1.57 (38) 18.37 (16)
2261 3.37 34.44 51.54 -28.18 6.29 22.34
17.77 -1.12 28.19 32.61 -33.00 0.49 17.13
15.53 -2.78 25.96 26.53 -36.01 -3.00 14.07
13.03 -4.90 23.22 22.79 -39.46 -7.51 11.03
7.25 -12.22 17.32 12.70 -47.05 -12.13 6.24
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Town of Palm Beach 457/401a Plan
Vantagepoint Discovery December 31, 2013

Fund Information

Fund Name : Vantagepoint Funds: Discovery Fund; Investor Shares Portfolio Assets : $270 Million

Fund Family : Vantagepoint Investment Advisers LLC Portfolio Manager :  Joshi/Matthews/Rome

Ticker : VPDSX PM Tenure : 2007--2007--2007

Inception Date : 10/30/2007 Fund Style : IM U.S. Small Cap Core Equity (MF)
Fund Assets : $3 Million Style Benchmark :  Russell 2000 Index

Portfolio Turnover : 81%

Fund Investment Policy

The Fund seeks long-term capital growth. The Fund will invest in a combination of U.S. common stocks of small capitalization companies, Russell 2000 Index futures contracts and
fixed income securities. The Fund's stocks are those that the Fund's subadvisers believe have above-average potential for growth.

Historical Statistics (01/01/09 - 12/31/13) *

Standard Sharpe Tracking Information Excess Inception
Return Deviation Ratio Alpha Beta R-Squared Error Ratio Risk Date
Vantagepoint Discovery 21.60 19.95 1.08 2.11 0.95 0.98 2.95 0.37 19.94 11/01/2007
Russell 2000 Index 20.08 20.76 0.99 0.00 1.00 1.00 0.00 N/A 20.75 11/01/2007
90 Day U.S. Treasury Bill 0.10 0.03 N/A 0.10 0.00 0.03 20.75 -0.99 0.00 11/01/2007
Peer Group Scattergram (01/01/09 to 12/31/13) Up Down Market Capture
205 Up Market Capture
28.0 S 1200 |
26.0 g 800 |
$ 24.0 g 40.0 |
c s
= 220 0.0
- : ;
@ 20.0 1\ Years Years
Time Periods
18.0
16.0 Down Market Capture
& 1200 ~f
18.0 19.0 20.0 21.0 22.0 23.0 24.0 2 | 928
Risk (Standard Deviation %) % 800
Standard g 200 |
Return Deviation c |
Il Vantagepoint Discovery 21.60 19.95 2 00
O Russell 2000 Index 20.08 20.76 3 5
__ Median 2036 20.74 vears . vears
Time Periods
* Monthly periodicity used.
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Oppenheimer Discovery Fund

Town of Palm Beach 457/401a Plan

December 31, 2013

Peer Group Analysis - IM U.S. Small Cap Growth Equity (MF)

Return
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1Qtr YTD 1Yr 3Yrs 5Yrs 7Yrs 10 Yrs
7.89 (80) 46.55 (37) 46.55 (37) 20.58 (4) 23.49 (23) 12.14 (1) 9.53 (22)
8.17 (74) 43.30 (58) 43.30 (58) 16.82 (49) 22.58 (35) 8.94 (25) 9.41 (25)
13.88 59.53 59.53 19.89 26.92 10.81 11.16
11.38 50.87 50.87 17.81 23.31 8.90 9.39
10.15 43.71 43.71 16.70 21.66 7.74 8.72
8.15 40.88 40.88 15.57 20.34 6.46 7.17
1.66 33.99 33.99 5.76 10.12 2.96 4.86
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Town of Palm Beach 457/401a Plan
Oppenheimer Discovery Fund December 31, 2013

Peer Group Analysis - IM U.S. Small Cap Growth Equity (MF)
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2012 2011 2010 2009 2008 2007 2006
B Oppenheimer Discovery Fund 17.41 (6) 1.89 (7) 28.33 (29) 27.64 (74) -38.41 (13) 26.08 (2) 5.07 (81)
O Russell 2000 Growth Index 14.59 (19) -2.91 (33) 29.09 (26) 34.47 (45) -38.54 (14) 7.05 (53) 13.35 (24)
5th Percentile 17.98 341 35.65 54.00 -35.12 19.50 19.50
1st Quartile 14.28 -1.77 29.23 44.14 -39.64 12.54 12.90
Median 11.77 -4.20 26.56 33.46 -42.60 7.72 9.51
3rd Quartile 9.65 -8.06 22.03 26.68 -45.59 231 5.69
95th Percentile 2.19 -13.60 15.66 17.65 -52.57 -4.78 1.61
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Oppenheimer Discovery Fund

Town of Palm Beach 457/401a Plan
December 31, 2013

Fund Information

Fund Name : Oppenheimer Discovery Fund; Class Y Shares
Fund Family : OppenheimerFunds Inc

Ticker : ODIYX

Inception Date : 06/01/1994

Fund Assets : $438 Million

Portfolio Turnover : 86%

Fund Investment Policy

Portfolio Assets :
Portfolio Manager :
PM Tenure :

Fund Style :

Style Benchmark :

$2,425 Million
Ronald J. Zibelli
2006

IM U.S. Small Cap Growth Equity (MF)
Russell 2000 Growth Index

The Fund seeks capital appreciation. The Fund mainly invests in equity securities which include common stocks, preferred stocks, convertible securities, rights, warrants and options of

U.S. companies with market capitalization of less than $3 billion.
Historical Statistics (12/01/13 - 12/31/13) *

Standard Sharpe Tracking Information Excess Inception
Return Deviation Ratio Alpha Beta R-Squared Error Ratio Risk Date
Oppenheimer Discovery Fund 2.80 0.00 N/A N/A N/A N/A 0.00 N/A 0.00 12/01/2013
Russell 2000 Growth Index 2.05 0.00 N/A N/A N/A N/A 0.00 N/A 0.00 12/01/2013
90 Day U.S. Treasury Bill 0.00 0.00 N/A N/A N/A N/A 0.00 N/A 0.00 12/01/2013
Peer Group Scattergram (12/01/13 to 12/31/13) Up Down Market Capture
Up Market Capture
6.0
;: 120.0
5.0 s | =2 88.8
& 800 |
< 40 $ 400
> = |
£ 30 7] 7 o0
3 3 >
24 2.0 C) Years Years
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1.0
0.0 Down Market Capture
8 i
015 -012 -0.09 -0.06 -0.03 000 003 006 009 012 0.15 g 90 | oo 74.9
Risk (Standard Deviation %) S 60.0 | '
Standard <
Return Deviation § %00 |
Il Oppenheimer Discovery Fund 2.80 0.00 2 00
O Russell 2000 Growth Index 2.05 0.00 3 5
__ Median 2.46 0.00 Years Years

* Monthly periodicity used.

Time Periods
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T Rowe Price Small Cap Value

Town of Palm Beach 457/401a Plan

December 31, 2013

Peer Group Analysis - IM U.S. Small Cap Core Equity (MF)
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1Qtr YTD 1Yr 3Yrs 5Yrs 7Yrs 10 Yrs
9.66 (35) 32.40 (92) 32.40 (92) 15.52 (61) 19.53 (71) 8.18 (22) 10.60 (10)
8.72 (63) 38.82 (54) 38.82 (54) 15.67 (58) 20.08 (57) 7.20 (37) 9.07 (39)
12.42 46.62 46.62 20.38 26.66 10.92 11.65
10.30 42.10 42.10 18.04 22.38 8.00 9.76
9.01 39.05 39.05 16.15 20.36 6.65 8.72
8.51 36.73 36.73 14.61 19.27 5.71 7.65
7.23 31.28 31.28 11.45 17.05 4.29 6.33
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T Rowe Price Small Cap Value

Town of Palm Beach 457/401a Plan

December 31, 2013

Peer Group Analysis - IM U.S. Small Cap Core Equity (MF)
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2012 2011 2010 2009 2008 2007 2006
17.48 (28) -0.87 (23) 24.98 (64) 26.62 (49) -28.74 (7) -0.31 (28) 16.02 (36)
16.35 (37) -4.18 (65) 26.85 (40) 27.17 (45) -33.79 (33) -1.57 (38) 18.37 (16)
2261 3.37 34.44 51.54 -28.18 6.29 22.34
17.77 -1.12 28.19 3261 -33.00 0.49 17.13
15.53 -2.78 25.96 26.53 -36.01 -3.00 14.07
13.03 -4.90 23.22 22.79 -39.46 751 11.03
7.25 -12.22 17.32 12.70 -47.05 -12.13 6.24
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Town of Palm Beach 457/401a Plan
T Rowe Price Small Cap Value December 31, 2013

Fund Information

Fund Name : T Rowe Price Small-Cap Value Fund, Inc; Advisor Class Portfolio Assets : $9,798 Million

Fund Family : T Rowe Price Associates Inc Portfolio Manager : Preston G. Athey

Ticker : PASVX PM Tenure : 2000

Inception Date : 03/31/2000 Fund Style : IM U.S. Small Cap Core Equity (MF)
Fund Assets : $1,437 Million Style Benchmark :  Russell 2000 Index

Portfolio Turnover : 9%
Fund Investment Policy

The Fund seeks long-term capital growth by investing primarily in the common stock of companies with relatively small market capitalizations which are believed to be undervalued and
have good prospects for capital appreciation.

Historical Statistics (01/01/09 - 12/31/13) *

Standard Sharpe Tracking Information Excess Inception
Return Deviation Ratio Alpha Beta R-Squared Error Ratio Risk Date
T Rowe Price Small Cap Value 19.53 19.31 1.02 0.86 0.92 0.98 3.12 -0.25 19.30 04/01/2000
Russell 2000 Index 20.08 20.76 0.99 0.00 1.00 1.00 0.00 N/A 20.75 04/01/2000
90 Day U.S. Treasury Bill 0.10 0.03 N/A 0.10 0.00 0.03 20.75 -0.99 0.00 04/01/2000
Peer Group Scattergram (01/01/09 to 12/31/13) Up Down Market Capture
205 Up Market Capture
28.0 S 1200
° | 90.0 91.7
26.0 & 800 |
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g :
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3 s >
@ 20.0 [NV} Years Years
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g 1125 |
18.0 19.0 20.0 21.0 22.0 23.0 24.0 £ 900 816
Risk (Standard Deviation %) o |
§ 600
Standard g |
Return Deviation g 00 |
B T Rowe Price Small Cap Value 19.53 19.31 2 00
O Russell 2000 Index 20.08 20.76 3 5
—_ Median 2036  20.74 vears vears

Time Periods

* Monthly periodicity used.

138



INTERNATIONAL EQUITY FUNDS
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Vantagepoint International

Town of Palm Beach 457/401a Plan

December 31, 2013

Peer Group Analysis - IM International Equity (MF)

Return
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1Qtr YTD 1Yr 3Yrs 5Yrs 7Yrs 10 Yrs
5.48 (48) 17.53 (50) 17.53 (50) 8.41 (25) 12.25 (62) 2.17 (53) 6.60 (70)
5.71 (43) 22.78 (23) 22.78 (23) 8.17 (27) 12.44 (60) 1.78 (60) 6.91 (64)
9.39 30.52 30.52 11.78 19.97 6.38 12.58
6.92 22.37 22.37 8.31 15.18 3.99 9.77
5.32 17.50 17.50 6.27 12.97 2.27 7.78
3.16 3.50 3.50 151 11.52 0.98 6.28
-0.19 -6.73 -6.73 -5.66 8.64 -1.17 4.49
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Vantagepoint International

Town of Palm Beach 457/401a Plan

December 31, 2013

Peer Group Analysis - IM International Equity (MF)
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2012 2011 2010 2009 2008 2007 2006
B Vantagepoint International 18.57 (51) -8.57 (9) 7.61 (81) 29.97 (70) -42.03 (23) 12.46 (55) 21.14 (84)
© MSCI EAFE (Net) 17.32 (64) -12.14 (27) 7.75 (80) 31.78 (64) -43.38 (33) 11.17 (62) 26.34 (48)
5th Percentile 27.63 -7.02 26.13 85.95 -36.36 44.49 41.27
1st Quartile 21.29 -11.96 18.04 56.86 -42.39 22.04 30.36
Median 18.59 -14.92 12.95 36.31 -45.92 13.29 26.15
3rd Quartile 15.83 -18.63 8.57 28.47 -50.70 8.81 22.89
95th Percentile 8.95 -25.80 3.98 19.78 -58.22 -0.89 16.36
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Town of Palm Beach 457/401a Plan
Vantagepoint International December 31, 2013

Fund Information

Fund Name : Vantagepoint Funds: International Fund; Investor Shares Portfolio Assets : $1,401 Million

Fund Family : Vantagepoint Investment Advisers LLC Portfolio Manager : Team Managed

Ticker : VPINX PM Tenure :

Inception Date : 03/01/1999 Fund Style : IM International Equity (MF)
Fund Assets : $16 Million Style Benchmark :  MSCI EAFE (Net)

Portfolio Turnover : 49%

Fund Investment Policy

The Fund seeks long-term growth of capital by investing primarily (at least 65% of assets) in the common stocks of companies headquartered in developed countries outside the United
States. Current income is incidental to the overall objective.

Historical Statistics (01/01/09 - 12/31/13) *

Standard Sharpe Tracking Information Excess Inception
Return Deviation Ratio Alpha Beta R-Squared Error Ratio Risk Date
Vantagepoint International 12.25 18.28 0.72 0.71 0.92 0.96 3.80 -0.11 18.27 04/01/1999
MSCI EAFE (Net) 12.44 19.54 0.70 0.00 1.00 1.00 0.00 N/A 19.53 04/01/1999
90 Day U.S. Treasury Bill 0.10 0.03 N/A 0.10 0.00 0.06 19.53 -0.70 0.00 04/01/1999
Peer Group Scattergram (01/01/09 to 12/31/13) Up Down Market Capture
23.0 Up Market Capture
21.0 S 1200
° | 91.9 94.1
180 cg 80.0 |
—~ o
S £ 400
= =
= 150 5 oo |
=}
3 s >
14 12.0 . U Years Years
Time Periods
9.0
6.0 Down Market Capture
B & 1200 ~f
14.0 16.0 18.0 20.0 22.0 24.0 26.0 273 2 | 87.7 92.1
Risk (Standard Deviation %) % 800
2 o
Standgrd £ 400
Return Deviation c |
B Vantagepoint International ~ 12.25 18.28 2 00
O MSCI EAFE (Net) 12.44 19.54 3 5
—_ Median 1297 2024 vears vears

Time Periods

* Monthly periodicity used.
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Vantagepoint Overseas Equity

Town of Palm Beach 457/401a Plan

December 31, 2013

Peer Group Analysis - IM International Equity (MF)

Return
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3rd Quartile
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1Qtr YTD 1Yr 3Yrs 5Yrs 7Yrs 10 Yrs
5.68 (44) 21.68 (30) 21.68 (30) 8.22 (27) 11.93 (69) 1.71 (61) 6.74 (67)
5.71 (43) 22.78 (23) 22.78 (23) 8.17 (27) 12.44 (60) 1.78 (60) 6.91 (64)
9.39 30.52 30.52 11.78 19.97 6.38 12.58
6.92 22.37 22.37 8.31 15.18 3.99 9.77
5.32 17.50 17.50 6.27 12.97 2.27 7.78
3.16 3.50 3.50 151 11.52 0.98 6.28
-0.19 -6.73 -6.73 -5.66 8.64 -1.17 4.49
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Vantagepoint Overseas Equity

Town of Palm Beach 457/401a Plan

December 31, 2013

Peer Group Analysis - IM International Equity (MF)
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2012 2011 2010 2009 2008 2007 2006
18.74 (48) -12.28 (28) 7.54 (82) 28.94 (73) -41.90 (22) 10.30 (68) 25.64 (55)
17.32 (64) -12.14 (27) 7.75 (80) 31.78 (64) -43.38 (33) 11.17 (62) 26.34 (48)
27.63 -7.02 26.13 85.95 -36.36 44.49 41.27
21.29 -11.96 18.04 56.86 -42.39 22.04 30.36
18.59 -14.92 12.95 36.31 -45.92 13.29 26.15
15.83 -18.63 8.57 28.47 -50.70 8.81 22.89
8.95 -25.80 3.98 19.78 -58.22 -0.89 16.36
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Town of Palm Beach 457/401a Plan
Vantagepoint Overseas Equity December 31, 2013

Fund Information

Fund Name : Vantagepoint Funds: Overseas Equity Index Fund; Class Il Shares Portfolio Assets : $296 Million

Fund Family : Vantagepoint Investment Advisers LLC Portfolio Manager : Brown/Wong/Durante
Ticker : VPOEX PM Tenure : 1999--1999--1999

Inception Date : 04/05/1999 Fund Style : IM International Equity (MF)
Fund Assets : $3 Million Style Benchmark :  MSCI EAFE (Net)

Portfolio Turnover : 6%
Fund Investment Policy

The Fund seeks total return, primarily from capital appreciation. The Fund typically invests at least 90% of its net assets in a portfolio that consists of the equity securities in the MSCI
Europe Australasia Far East (EAFE) Index, weighted to seek to replicate the investment characteristics of the MSCI EAFE Index.

Historical Statistics (01/01/09 - 12/31/13) *

Standard Sharpe Tracking Information Excess Inception
Return Deviation Ratio Alpha Beta R-Squared Error Ratio Risk Date
Vantagepoint Overseas Equity 11.93 20.33 0.65 -0.73 1.03 0.98 2.62 -0.11 20.33 05/01/1999
MSCI EAFE (Net) 12.44 19.54 0.70 0.00 1.00 1.00 0.00 N/A 19.53 05/01/1999
90 Day U.S. Treasury Bill 0.10 0.03 N/A 0.10 0.00 0.06 19.53 -0.70 0.00 05/01/1999
eer Group sScattergram [0} p bown Market Capture
P G Scatt 01/01/09 to 12/31/13 Up D Market Capt
23.0 Up Market Capture
21.0 - I
i’ 120.0 | o 102.9
18.0 £ 800
2 E o
< 15.0 g& 0 |
c =)
= 0.0
3 s >
x 12.0 O . Years Years
Time Periods
9.0
6.0 Down Market Capture
g I
14.0 16.0 18.0 20.0 22.0 24.0 26.0 273 2 1200 100.9
Risk (Standard Deviation %) % 800 |
Standard g 200 |
Return Deviation s |
B Vantagepoint Overseas Equity 11.93 20.33 2 00
O MSCI EAFE (Net) 12.44 19.54 3 5
__ Median 1297  20.24 vears vears

Time Periods

* Monthly periodicity used.
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Fidelity Diversified International

Town of Palm Beach 457/401a Plan

December 31, 2013

Peer Group Analysis - IM International Equity (MF)

Return
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© MSCI EAFE (Net)
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1 Qtr YTD 1Yr 3Yrs 5Yrs 7Yrs 10 Yrs
8.33 (10) 25.19 (15) 25.19 (15) 8.83 (21) 13.25 (46) 2.44 (47) 7.36 (56)
5.71 (43) 22.78 (23) 22.78 (23) 8.17 (27) 12.44 (60) 1.78 (60) 6.91 (64)
9.39 30.52 30.52 11.78 19.97 6.38 12.58
6.92 22.37 22.37 8.31 15.18 3.99 9.77
5.32 17.50 17.50 6.27 12.97 2.27 7.78
3.16 3.50 3.50 151 11.52 0.98 6.28
-0.19 -6.73 -6.73 -5.66 8.64 -1.17 4.49
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Fidelity Diversified International

Town of Palm Beach 457/401a Plan

December 31, 2013

Peer Group Analysis - IM International Equity (MF)
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2012 2011 2010 2009 2008 2007 2006
19.41 (41) -13.78 (40) 9.65 (70) 31.78 (64) -45.21 (46) 16.03 (40) 22.52 (78)
17.32 (64) -12.14 (27) 7.75 (80) 31.78 (64) -43.38 (33) 11.17 (62) 26.34 (48)
27.63 -7.02 26.13 85.95 -36.36 44.49 41.27
21.29 -11.96 18.04 56.86 -42.39 22.04 30.36
18.59 -14.92 12.95 36.31 -45.92 13.29 26.15
15.83 -18.63 8.57 28.47 -50.70 8.81 22.89
8.95 -25.80 3.98 19.78 -58.22 -0.89 16.36
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Town of Palm Beach 457/401a Plan
Fidelity Diversified International December 31, 2013

Fund Information

Fund Name : Fidelity Investment Trust: Fidelity Diversified International Fund Portfolio Assets : $26,542 Million

Fund Family : Fidelity Management & Research Company Portfolio Manager :  William Bower

Ticker : FDIVX PM Tenure : 2001

Inception Date : 12/27/1991 Fund Style : IM International Equity (MF)
Fund Assets : $14,577 Million Style Benchmark :  MSCI EAFE (Net)

Portfolio Turnover : 35%
Fund Investment Policy

The Fund seeks capital growth by normally investing at least 65% of total assets in foreign securities, normally investing primarily in common stocks and allocating investments across
countries and regions considering size of market and region relative to size of international market as a whole.

Historical Statistics (01/01/09 - 12/31/13) *

Standard Sharpe Tracking Information Excess Inception
Return Deviation Ratio Alpha Beta R-Squared Error Ratio Risk Date
Fidelity Diversified International 13.25 19.37 0.74 1.07 0.97 0.96 3.79 0.18 19.36 01/01/1992
MSCI EAFE (Net) 12.44 19.54 0.70 0.00 1.00 1.00 0.00 N/A 19.53 01/01/1992
90 Day U.S. Treasury Bill 0.10 0.03 N/A 0.10 0.00 0.06 19.53 -0.70 0.00 01/01/1992
Peer Group Scattergram (01/01/09 to 12/31/13) Up Down Market Capture
23.0 Up Market Capture
21.0 - I
% 120.0 | 99.3 100.7
18.0 € 800
E o
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E

Return (%)
[
[63]
o

=
N
o
=]
o
w
o

Years Years
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9.0
6.0 Down Market Capture
B & 1200
14.0 16.0 18.0 20.0 22.0 24.0 26.0 27.3 2 | 95.6
Risk (Standard Deviation %) T 80.0
Standard g 200 |
Return Deviation : |
W Fidelity Diversified International 13.25 19.37 2 00
O MSCI EAFE (Net) 12.44 19.54 3 5
__ Median 12.97 20.24 Years Years

Time Periods

* Monthly periodicity used.
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Harbor International

Town of Palm Beach 457/401a Plan

December 31, 2013

Peer Group Analysis - IM International Equity (MF)

Return

W Harbor International
O MSCI EAFE (Net)

5th Percentile
1st Quartile
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1Qtr YTD 1Yr 3Yrs 5Yrs 7Yrs 10 Yrs
4.68 (59) 16.54 (53) 16.54 (53) 7.60 (34) 13.97 (37) 4.23 (23) 9.64 (27)
5.71 (43) 22.78 (23) 22.78 (23) 8.17 (27) 12.44 (60) 1.78 (60) 6.91 (64)
9.39 30.52 30.52 11.78 19.97 6.38 12.58
6.92 22.37 22.37 8.31 15.18 3.99 9.77
5.32 17.50 17.50 6.27 12.97 2.27 7.78
3.16 3.50 3.50 1.51 11.52 0.98 6.28
-0.19 -6.73 -6.73 -5.66 8.64 -1.17 4.49
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Harbor International

Town of Palm Beach 457/401a Plan

December 31, 2013

Peer Group Analysis - IM International Equity (MF)
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2012 2011 2010 2009 2008 2007 2006
20.57 (32) 1135 (21) 11.69 (57) 38.24 (45) 4281 (29) 21.52 (26) 32.35 (19)
17.32 (64) 12,14 (27) 7.75 (80) 3178 (64) 4338 (33) 1117 (62) 26.34 (48)
27.63 -7.02 26.13 85.95 -36.36 44.49 41.27
21.29 -11.96 18.04 56.86 -42.39 22.04 30.36
18.59 -14.92 12.95 36.31 -45.,92 13.29 26.15
15.83 -18.63 8.57 28.47 -50.70 8.81 22.89
8.95 -25.80 3.98 19.78 -58.22 -0.89 16.36
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Harbor International

Town of Palm Beach 457/401a Plan

December 31, 2013

Fund Information

Fund Name : Harbor Funds: Harbor International Fund; Administrative Class Shares Portfolio Assets : $48,454 Million

Fund Family : Harbor Capital Advisors Inc Portfolio Manager : Team Managed

Ticker : HRINX PM Tenure :

Inception Date : 11/01/2002 Fund Style : IM International Equity (MF)
Fund Assets : $2,914 Million Style Benchmark :  MSCI EAFE (Net)

Portfolio Turnover : 11%
Fund Investment Policy

The Fund seeks long-term capital growth by investing in non-US equity securities of issuers primarily located in Europe, the Pacific Basin and the more highly developed emerging

industrialized countries.
Historical Statistics (01/01/09 - 12/31/13) *

Standard Sharpe Tracking Information Excess Inception
Return Deviation Ratio Alpha Beta R-Squared Error Ratio Risk Date
Harbor International 13.97 21.34 0.72 0.92 1.06 0.94 5.27 0.33 21.34 12/01/2002
MSCI EAFE (Net) 12.44 19.54 0.70 0.00 1.00 1.00 0.00 N/A 19.53 12/01/2002
90 Day U.S. Treasury Bill 0.10 0.03 N/A 0.10 0.00 0.06 19.53 -0.70 0.00 12/01/2002
Peer Group Scattergram (01/01/09 to 12/31/13) Up Down Market Capture
23.0 Up Market Capture
210 £ 1200 i s
18.0 :2 80.0
2 E o
S 15.0 % 40.0 |
g . > o0
i) 3 5
14 12.0 U Years Years
Time Periods
9.0
6.0 Down Market Capture
g I
14.0 16.0 18.0 20.0 22.0 24.0 26.0 273 2 1200 05 1015
Risk (Standard Deviation %) £ 200 | ;
Standard g 100 |
Return Deviation s |
B Harbor International ~ 13.97 21.34 R 00
O MSCI EAFE (Net) 12.44 19.54 3 5
—_ Median 1297  20.24 Years Years

* Monthly periodicity used.

Time Periods
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Town of Palm Beach 457/401a Plan
Nuveen Real Estate Securities December 31, 2013

Peer Group Analysis - IM U.S. REIT (SA+CF)
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1Qtr YTD 1Yr 3Yrs 5Yrs 7Yrs 10 Yrs
B Nuveen Real Estate Securities -1.00 (84) 1.32 (86) 1.32 (86) 8.96 (88) 17.13 (72) 2.87 (42) 10.01 (42)
© Wilshire US REIT Index -0.83 (78) 1.86 (66) 1.86 (66) 9.37 (76) 16.69 (82) 1.17 (87) 8.38 (97)
5th Percentile 0.99 6.26 6.26 12.49 22.37 6.65 11.96
1st Quartile 0.20 3.57 3.57 10.59 18.14 3.38 10.35
Median -0.19 2.65 2.65 10.23 17.54 2.71 9.65
3rd Quartile -0.78 1.58 1.58 9.41 16.91 1.87 8.89
95th Percentile -1.43 -0.11 -0.11 8.39 16.41 0.37 8.45
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Nuveen Real Estate Securities

Town of Palm Beach 457/401a Plan

December 31, 2013

Peer Group Analysis - IM U.S. REIT (SA+CF)
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2012 2011 2010 2009 2008 2007 2006
18.34 (26) 7.89 (83) 30.57 (24) 30.53 (53) -34.80 (28) -15.19 (44) 39.47 (8)
17.59 (64) 9.24 (66) 28.60 (58) 28.60 (68) -39.20 (66) -17.55 (76) 35.97 (50)
25.24 13.05 33.72 50.04 -24.06 -9.09 40.75
18.43 11.30 30.28 34.60 -34.57 -14.15 37.90
17.81 10.10 29.11 30.95 -37.83 -15.70 35.88
17.28 8.50 26.55 27.74 -40.45 -17.53 33.59
15.53 6.25 23.91 22.40 -47.12 -21.57 16.59
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Town of Palm Beach 457/401a Plan
Nuveen Real Estate Securities December 31, 2013

Fund Information

Fund Name : Nuveen Investment Funds, Inc: Nuveen Real Estate Securities Fund; Portfolio Assets : $4,204 Million

Class | Shares
Fund Family : Nuveen Fund Advisors LLC Portfolio Manager : Rosenberg/Wenker/Sedlak
Ticker : FARCX PM Tenure : 2005--1999--2011
Inception Date : 06/30/1995 Fund Style : IM U.S. REIT (SA+CF)
Fund Assets : $3,335 Million Style Benchmark :  Wilshire US REIT Index

Fund Investment Policy

The Fund seeks to provide above average current income and long-term capital appreciation by investing a substantial portion of its assets in publicly-traded companies engaged in the
real estate industry.

Historical Statistics (01/01/09 - 12/31/13) *

Standard Sharpe Tracking Information Excess Inception
Return Deviation Ratio Alpha Beta R-Squared Error Ratio Risk Date
Nuveen Real Estate Securities 17.13 24.40 0.77 1.48 0.91 0.99 2.90 -0.06 24.39 07/01/1995
Wilshire US REIT Index 16.69 26.61 0.71 0.00 1.00 1.00 0.00 N/A 26.60 07/01/1995
90 Day U.S. Treasury Bill 0.10 0.03 N/A 0.10 0.00 0.09 26.60 -0.71 0.00 07/01/1995
Peer Group Scattergram (01/01/09 to 12/31/13) Up Down Market Capture
220 Up Market Capture
< 120.0
21.0 < |
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Risk (Standard Deviation %) % 800
5l
Standqrd £ 400
Return Deviation c |
B Nuveen Real Estate Securities 17.13 24.40 2 o0
O Wilshire US REIT Index 16.69 26.61 3 5
__ Median 1754 2556 vears vears

Time Periods

* Monthly periodicity used.
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Town of Palm Beach 457/401a Plan
Vantagepoint Milestone Retirement Income December 31, 2013

Peer Group Analysis - IM Mixed-Asset Target Alloc Consv (MF)
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1Qtr YTD 1Yr 3Yrs 5Yrs 7Yrs 10 Yrs
B Vantagepoint Milestone Retirement Income 2.27 (72) 6.14 (62) 6.14 (62) 5.21 (68) 7.73 (84) 4.13 (63) N/A
O Dow Jones U.S. Conservative Index 1.40 (92) 4.67 (76) 4.67 (76) 5.98 (54) 7.52 (87) 5.86 (12) 5.64 (21)
5th Percentile 4.51 12.30 12.30 8.84 13.45 6.20 6.79
1st Quartile 3.62 8.98 8.98 7.20 10.63 5.24 5.56
Median 2.95 7.15 7.15 6.09 9.57 4.46 4.83
3rd Quartile 2.22 4.67 4.67 4.63 8.38 3.49 4.09
95th Percentile 0.97 0.23 0.23 3.19 6.54 1.83 2.97
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Vantagepoint Milestone Retirement Income

Town of Palm Beach 457/401a Plan

December 31, 2013

Peer Group Analysis - IM Mixed-Asset Target Alloc Consv (MF)
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7.18 (85) 237 (33) 6.93 (92) 16.53 (75) -13.76 (22) 6.05 (29) 752 (50)
6.86 (89) 6.42 (3) 8.72 (72) 11.04 (93) 1191 (2) 569 (35) 6.04 (74)

13.30 4.79 13.34 30.52 -6.63 7.01 13.77

10.61 2.70 10.97 23.43 -14.37 6.23 8.81

9.48 173 9.96 19.94 -18.12 4.82 7.45

8.10 0.70 8.49 16.40 -21.70 3.27 5.94

5.66 -1.23 6.00 8.30 -27.44 0.21 4.52
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Vantagepoint Milestone Retirement Income

Town of Palm Beach 457/401a Plan
December 31, 2013

Fund Information

Fund Name :
Shares
Fund Family : Vantagepoint Investment Advisers LLC
Ticker : VPRRX
Inception Date : 01/03/2005
Fund Assets : $85 Million

Fund Investment Policy

Vantagepoint Funds: Milestone Retirement Income Fund; Investor M

Portfolio Assets : $324 Million

Wicker/ Braverman/Trenum
2005--2008--2005

IM Mixed-Asset Target Alloc Consv (MF)
Dow Jones U.S. Conservative Index

Portfolio Manager :
PM Tenure :
Fund Style :
Style Benchmark :

The Fund seeks current income and risk-limited opportunities for capital growth. To seek this objective it invests 70% of the Fund's assets in fixed income funds and 30% of the Fund's

assets in stock funds.
Historical Statistics (01/01/09 - 12/31/13) *

Standard Sharpe Tracking Information Excess Inception
Return Deviation Ratio Alpha Beta R-Squared Error Ratio Risk Date
Vantagepoint Milestone Retirement Income 5.38 1.40 -2.59 1.40 0.82 2.65 0.11 5.37 02/01/2005
Dow Jones U.S. Conservative Index 3.50 2.07 0.00 1.00 1.00 0.00 N/A 3.49 02/01/2005
90 Day U.S. Treasury Bill 0.03 N/A 0.09 0.00 0.06 3.49 -2.07 0.00 02/01/2005
Peer Group Scattergram (01/01/09 to 12/31/13) Up Down Market Capture
15.2 Up Market Capture
14.0 2 1500 |
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I — g 2000
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Risk (Standard Deviation %) z |
§ 100.0
Standard g |
Return Deviation g 500 |
Il Vantagepoint Milestone Retirement Income 7.73 5.38 2 00
O Dow Jones U.S. Conservative Index 7.52 3.50 3 5
__ Median 9.57 6.80 vears vears

* Monthly periodicity used.
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Town of Palm Beach 457/401a Plan
Vantagepoint Milestone 2010 Fund December 31, 2013

Peer Group Analysis - IM Mixed-Asset Target 2010 (MF)
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1Qtr YTD 1Yr 3Yrs 5Yrs 7Yrs 10 Yrs
W Vantagepoint Milestone 2010 Fund 3.72 (31) 11.12 (15) 11.12 (15) 7.27 (29) 9.53 (72) 4.79 (16) N/A
© Dow Jones U.S. Target 2010 Index 2.07 (85) 6.70 (75) 6.70 (75) 6.83 (41) 8.87 (86) 551 (4) 5.90 (8)
5th Percentile 4.21 11.95 11.95 8.39 12.49 5.31 6.24
1st Quartile 3.85 10.68 10.68 7.43 11.51 4.67 5.09
Median 3.29 9.10 9.10 6.32 10.69 3.85 4.82
3rd Quartile 2.79 6.62 6.62 5.30 9.44 3.10 4.29
95th Percentile 0.90 1.67 1.67 3.84 6.66 2.24 3.60
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Vantagepoint Milestone 2010 Fund

Town of Palm Beach 457/401a Plan

December 31, 2013

Peer Group Analysis - IM Mixed-Asset Target 2010 (MF)
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9.53 (57) 1.41 (31) 8.51 (94) 17.71 (85) -17.34 (14) 6.43 (33) 8.95 (57)
7.79 (85) 6.01 (1) 10.09 (70) 13.96 (95) -9.86 (1) 5.59 (61) 6.99 (80)

12.39 3.52 13.11 29.27 -12.76 8.11 13.39

11.24 1.95 11.81 25.11 -21.67 6.74 11.79

9.83 0.75 10.80 23.34 -25.97 5.86 9.44

8.57 -0.41 9.92 21.06 -29.01 4.99 7.52

5.76 -1.71 7.89 12.85 -32.90 2.89 6.14

161



Town of Palm Beach 457/401a Plan
Vantagepoint Milestone 2010 Fund December 31, 2013

Fund Information

Fund Name : Vantagepoint Funds: Milestone 2010 Fund; Investor M Shares Portfolio Assets : $287 Million

Fund Family : Vantagepoint Investment Advisers LLC Portfolio Manager : Wicker/ Braverman/Trenum

Ticker : VPRQX PM Tenure : 2005--2008--2005

Inception Date : 01/03/2005 Fund Style : IM Mixed-Asset Target 2010 (MF)
Fund Assets : $71 Million Style Benchmark : Dow Jones U.S. Target 2010 Index

Portfolio Turnover : 11%

Fund Investment Policy

The Fund seeks to offer high total return consistent with the Fund's current asset allocation. It seeks this objective by investing in a combination of Vantagepoint equity and fixed income
funds using an asset allocation strategy designed for investors expecting to retire around the year 2010.

Historical Statistics (01/01/09 - 12/31/13) *

Standard Sharpe Tracking Information Excess Inception
Return Deviation Ratio Alpha Beta R-Squared Error Ratio Risk Date
Vantagepoint Milestone 2010 Fund 9.53 7.63 1.22 -3.02 1.45 0.82 3.89 0.20 7.63 02/01/2005
Dow Jones U.S. Target 2010 Index 8.87 4.78 1.79 0.00 1.00 1.00 0.00 N/A 4.77 02/01/2005
90 Day U.S. Treasury Bill 0.10 0.03 N/A 0.09 0.00 0.07 4.77 -1.79 0.00 02/01/2005
Peer Group Scattergram (01/01/09 to 12/31/13) Up Down Market Capture
13.9 Up Market Capture
€ 1500 l 135.4 131.1
12.0 5 |
T 100.0
< 5 oo
S % 50.0 |
g 10.0 . 3 oo
5] 3 5
o O Years Years
8.0 Time Periods
6.0 Down Market Capture
- g 2625
3.0 40 5.0 60 7.0 80 90 100 11.0 120 130 2 2100 | 2024 190.9
Risk (Standard Deviation %) o |
8 140.0
Standard g |
Return Deviation s 00 |
I Vantagepoint Milestone 2010 Fund 9.53 7.63 2 00
O Dow Jones U.S. Target 2010 Index 8.87 4.78 3 5
__ Median 10.69 9.06 vears vears

Time Periods

* Monthly periodicity used.
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Town of Palm Beach 457/401a Plan
Vantagepoint Milestone 2015 Fund December 31, 2013

Peer Group Analysis - IM Mixed-Asset Target 2015 (MF)
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1Qtr YTD 1Yr 3Yrs 5Yrs 7Yrs 10 Yrs
B Vantagepoint Milestone 2015 Fund 4.43 (24) 13.75 (9) 13.75 (9) 8.09 (30) 11.14 (55) 477 (27) N/A
O Dow Jones U.S. Target 2015 Index 2.99 (68) 9.73 (60) 9.73 (60) 8.00 (31) 10.41 (69) 5.64 (2) 6.36 (1)
5th Percentile 5.06 14.48 14.48 9.08 13.75 5.47 5.92
1st Quartile 4.36 12.78 12.78 8.22 12.33 4.83 5.42
Median 3.92 10.44 10.44 7.12 11.50 4.14 4.60
3rd Quartile 2.49 6.57 6.57 6.05 9.92 2.77 4.22
95th Percentile 1.21 0.72 0.72 4.16 8.69 1.47 3.59
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Vantagepoint Milestone 2015 Fund

Town of Palm Beach 457/401a Plan

December 31, 2013

Peer Group Analysis - IM Mixed-Asset Target 2015 (MF)
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10.25 (67) 0.70 (34) 10.20 (80) 21.84 (75) -23.54 (15) 6.88 (36) 10.87 (37)
8.89 (86) 5.44 (2) 11.54 (49) 16.75 (93) -15.02 (7) 5.33 (75) 8.50 (83)
13.33 3.07 13.88 31.29 -5.72 8.99 17.17
12.26 1.34 12.79 26.95 -25.42 7.42 13.73
10.79 -0.23 11.51 25.34 -29.25 6.12 10.36
9.61 -1.25 10.54 21.76 -33.20 5.30 9.21
7.41 -3.87 6.60 8.48 -36.10 1.89 5.35
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Town of Palm Beach 457/401a Plan
Vantagepoint Milestone 2015 Fund December 31, 2013

Fund Information

Fund Name : Vantagepoint Funds: Milestone 2015 Fund; Investor M Shares Portfolio Assets : $546 Million

Fund Family : Vantagepoint Investment Advisers LLC Portfolio Manager : Wicker/ Braverman/Trenum

Ticker : VPRPX PM Tenure : 2005--2008--2005

Inception Date : 01/03/2005 Fund Style : IM Mixed-Asset Target 2015 (MF)
Fund Assets : $105 Million Style Benchmark : Dow Jones U.S. Target 2015 Index

Portfolio Turnover : 8%

Fund Investment Policy

The Fund seeks to offer high total return consistent with the Fund's current asset allocation. It seeks this objective by investing in a combination of equity and fixed income funds using
an asset allocation strategy designed for investors expecting to retire around the year 2015.

Historical Statistics (01/01/09 - 12/31/13) *

Standard Sharpe Tracking Information Excess Inception
Return Deviation Ratio Alpha Beta R-Squared Error Ratio Risk Date
Vantagepoint Milestone 2015 Fund 11.14 9.39 1.17 -3.52 1.44 0.93 3.78 0.24 9.39 02/01/2005
Dow Jones U.S. Target 2015 Index 10.41 6.26 1.60 0.00 1.00 1.00 0.00 N/A 6.25 02/01/2005
90 Day U.S. Treasury Bill 0.10 0.03 N/A 0.09 0.00 0.06 6.25 -1.60 0.00 02/01/2005
Peer Group Scattergram (01/01/09 to 12/31/13) Up Down Market Capture
15.0 Up Market Capture
14.0 £ 1500 i 125.7
13.0 % 100.0
. 5 o |
<120 g %00 |
c =)
= 0.0
2 11.0 = X ;
()
24 O Years Years
10.0 Time Periods
9.0
Down Market Capture
8.0
g 2250 |
5.0 6.0 7.0 8.0 9.0 10.0 110 120 13.0 14.0 148 2 180.0 179.2 170.6
Risk (Standard Deviation %) o |
8 120.0
Standard g |
Return Deviation ¢ 900 |
Il Vantagepoint Milestone 2015 Fund 11.14 9.39 2 00
O Dow Jones U.S. Target 2015 Index 10.41 6.26 3 5
__ Median 1150  10.08 vears vears

Time Periods

* Monthly periodicity used.
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Town of Palm Beach 457/401a Plan
Vantagepoint Milestone 2020 Fund December 31, 2013

Peer Group Analysis - IM Mixed-Asset Target 2020 (MF)
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1Qtr YTD 1Yr 3Yrs 5Yrs 7Yrs 10 Yrs
B Vantagepoint Milestone 2020 Fund 5.11 (28) 16.83 (8) 16.83 (8) 9.03 (20) 12.23 (47) 4.88 (16) N/A
O Dow Jones U.S. Target 2020 Index 4.05 (60) 13.52 (36) 13.52 (36) 9.40 (13) 12.25 (47) 5.89 (1) 6.88 (6)
5th Percentile 5.82 17.44 17.44 9.83 14.43 5.25 6.94
1st Quartile 5.14 15.38 15.38 8.75 13.14 4.54 5.83
Median 4.40 12.03 12.03 7.59 12.07 3.92 5.36
3rd Quartile 3.22 8.44 8.44 6.56 10.67 3.05 4.97
95th Percentile 0.39 1.73 1.73 4.59 8.90 1.71 4.16

166



Vantagepoint Milestone 2020 Fund

Town of Palm Beach 457/401a Plan

December 31, 2013

Peer Group Analysis - IM Mixed-Asset Target 2020 (MF)
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11.25 (59) -0.26 (45) 11.27 (73) 23.43 (67) -26.85 (21) 7.17 (38) 11.92 (55)
10.24 (77) 462 (7) 13.44 (29) 19.99 (89) -20.31 (7) 5.07 (66) 10.15 (81)
14.35 9.06 14.46 32.47 -16.53 8.86 16.18
13.05 1.02 13.49 28.62 -27.47 7.80 13.32
11.53 -0.51 12.27 25.92 -31.95 6.23 12.25
10.37 -1.62 11.17 22.47 -34.03 4.64 10.66
8.67 -4.05 9.54 11.91 -38.25 2.26 8.11
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Vantagepoint Milestone 2020 Fund

Town of Palm Beach 457/401a Plan
December 31, 2013

Fund Information

Fund Name : Vantagepoint Funds: Milestone 2020 Fund; Investor M Shares
Fund Family : Vantagepoint Investment Advisers LLC

Ticker : VPROX

Inception Date : 01/03/2005

Fund Assets : $98 Million

Portfolio Turnover : 7%
Fund Investment Policy

Portfolio Assets :
Portfolio Manager :
PM Tenure :

Fund Style :

Style Benchmark :

$632 Million
Wicker/ Braverman/Trenum

2005--2008--2005
IM Mixed-Asset Target 2020 (MF)

Dow Jones U.S. Target 2020 Index

The Fund seeks to offer high total return consistent with the Fund's current asset allocation. It seeks this objective by investing in a combination of equity and fixed income funds using
an asset allocation strategy designed for investors expecting to retire around the year 2020.

Historical Statistics (01/01/09 - 12/31/13) *

Standard Sharpe Tracking Information Excess Inception
Return Deviation Ratio Alpha Beta R-Squared Error Ratio Risk Date
Vantagepoint Milestone 2020 Fund 12.23 10.75 1.12 -3.07 1.28 0.96 3.19 0.07 10.75 02/01/2005
Dow Jones U.S. Target 2020 Index 12.25 8.23 1.44 0.00 1.00 1.00 0.00 N/A 8.22 02/01/2005
90 Day U.S. Treasury Bill 0.10 0.03 N/A 0.09 0.00 0.06 8.22 -1.44 0.00 02/01/2005
Peer Group Scattergram (01/01/09 to 12/31/13) Up Down Market Capture
15.8 Up Market Capture
15.0 2 1500 |
E 120.0 116.9
14.0 g |
S 80.0 |
—~ o
3\0, 13.0 0 £ 400
< 120 N 5 oo |
3 s >
x 11.0 Years Years
Time Periods
10.0
9.0 Down Market Capture
8.0 - — g 2125 |
6.0 7.0 8.0 9.0 10.0 11.0 12.0 13.0 14.0 15.0 g 180.0 161:5 1245
Risk (Standard Deviation %) % 1200 | :
Standard g |
Return Deviation e 00 |
I Vantagepoint Milestone 2020 Fund 12.23 10.75 2 00
O Dow Jones U.S. Target 2020 Index 12.25 8.23 3 5
__ Median 1207 10.94 vears vears

* Monthly periodicity used.

Time Periods
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Vantagepoint Milestone 2025 Fund

Town of Palm Beach 457/401a Plan

December 31, 2013

Peer Group Analysis - IM Mixed-Asset Target 2025 (MF)
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1 Qtr YTD 1Yr 3Yrs 5Yrs 7Yrs 10 Yrs
5.88 (23) 19.67 (13) 19.67 (13) 10.02 (21) 13.39 (54) 5.01 (22) N/A
5.19 (51) 17.76 (26) 17.76 (26) 10.85 (8) 14.26 (26) 6.20 (1) 7.41 (N/A)
6.69 20.61 20.61 11.13 15.66 5.71 N/A
5.83 17.87 17.87 9.83 14.32 4.96 N/A
5.20 15.86 15.86 8.88 13.54 4.28 N/A
4.63 13.13 13.13 8.03 12.74 2.78 N/A
2.97 4.78 4.78 7.11 11.91 2.07 N/A
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Vantagepoint Milestone 2025 Fund

Town of Palm Beach 457/401a Plan

December 31, 2013

Peer Group Analysis - IM Mixed-Asset Target 2025 (MF)
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12.24 (65) -0.85 (24) 12.25 (83) 25.40 (74) -29.90 (12) 7.17 (50) 12.70 (59)
1171 (77) 353 (1) 15.44 (2) 23.85 (85) -25.30 (3) 474 (83) 11.49 (89)
15.54 0.84 15.14 35.57 -26.67 9.43 18.46
14.45 -0.96 14.19 31.80 -31.48 8.35 16.78
13.00 -2.03 13.42 28.95 -35.04 7.17 13.12
11.74 -2.86 12.57 25.40 -36.15 5.32 11.88
10.37 -5.46 10.93 20.62 -40.09 1.86 11.20
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Town of Palm Beach 457/401a Plan
Vantagepoint Milestone 2025 Fund December 31, 2013

Fund Information

Fund Name : Vantagepoint Funds: Milestone 2025 Fund; Investor M Shares Portfolio Assets : $527 Million

Fund Family : Vantagepoint Investment Advisers LLC Portfolio Manager : Wicker/ Braverman/Trenum

Ticker : VPRNX PM Tenure : 2005--2008--2005

Inception Date : 01/03/2005 Fund Style : IM Mixed-Asset Target 2025 (MF)
Fund Assets : $84 Million Style Benchmark : Dow Jones U.S. Target 2025 Index

Portfolio Turnover : 5%
Fund Investment Policy

The Fund seeks to offer high total return consistent with the Fund's current asset allocation. It seeks this objective by investing in a combination of equity and fixed income funds using
an asset allocation strategy designed for investors expecting to retire around the year 2025.

Historical Statistics (01/01/09 - 12/31/13) *

Standard Sharpe Tracking Information Excess Inception
Return Deviation Ratio Alpha Beta R-Squared Error Ratio Risk Date
Vantagepoint Milestone 2025 Fund 13.39 12.16 1.09 -2.51 1.14 0.97 2.60 -0.22 12.15 02/01/2005
Dow Jones U.S. Target 2025 Index 14.26 10.50 1.32 0.00 1.00 1.00 0.00 N/A 10.49 02/01/2005
90 Day U.S. Treasury Bill 0.10 0.03 N/A 0.09 0.00 0.05 10.49 -1.32 0.00 02/01/2005
Peer Group Scattergram (01/01/09 to 12/31/13) Up Down Market Capture
16.6 Up Market Capture
16.0 - 150.0
% 120.0 I 111.2 1069
15.0 5 80.0
- S o |
S O £ 400 |
€ 14.0 5 oo
)
o [ 3 5
14 13.0 Years ) ) Years
Time Periods
12.0
Down Market Capture
g 1875
10.0 11.0 12.0 13.0 14.0 15.0 16.0 16.5 £ 1500 | 140.7 1245
Risk (Standard Deviation %) o | :
§ 1000
Standard g |
Return Deviation g 00 |
W Vantagepoint Milestone 2025 Fund 13.39 12.16 2 00
O Dow Jones U.S. Target 2025 Index 14.26 10.50 3 5
__ Median 1354  12.89 vears vears

Time Periods

* Monthly periodicity used.
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Town of Palm Beach 457/401a Plan
Vantagepoint Milestone 2030 Fund December 31, 2013

Peer Group Analysis - IM Mixed-Asset Target 2030 (MF)
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1 Qtr YTD 1Yr 3Yrs 5Yrs 7Yrs 10 Yrs
B Vantagepoint Milestone 2030 Fund 6.50 (24) 22.33 (8) 22.33 (8) 10.94 (15) 14.48 (33) 5.15 (15) N/A
© Dow Jones U.S. Target 2030 Index 6.31 (37) 22.04 (10) 22.04 (10) 12.25 (3) 16.11 (7) 6.49 (1) 7.85 (1)
5th Percentile 7.41 23.05 23.05 11.60 16.29 5.56 7.50
1st Quartile 6.48 20.83 20.83 10.26 14.84 4.78 6.18
Median 6.02 18.02 18.02 9.26 13.86 3.98 5.83
3rd Quartile 5.07 15.26 15.26 8.08 12.97 3.00 5.47
95th Percentile 2.44 3.99 3.99 5.60 11.15 2.29 4.81
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Vantagepoint Milestone 2030 Fund

Town of Palm Beach 457/401a Plan

December 31, 2013

Peer Group Analysis - IM Mixed-Asset Target 2030 (MF)
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13.28 (60) -1.47 (27) 13.12 (64) 27.33 (68) -32.54 (14) 7.11 (45) 1352 (53)
13.12 (63) 2.44 (6) 17.22 (3) 2731 (68) -29.54 (2) 443 (81) 1254 (72)
16.46 2.99 16.44 35.89 -31.22 9.91 17.66
14.96 -1.41 14.82 31.77 -33.90 8.77 15.07
13.66 -2.57 13.60 28.79 -36.49 6.43 13.75
12.41 -3.71 12.63 26.64 -38.99 5.42 12.28
10.46 -6.33 11.18 20.74 -41.06 1.86 9.66
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Town of Palm Beach 457/401a Plan
Vantagepoint Milestone 2030 Fund December 31, 2013

Fund Information

Fund Name : Vantagepoint Funds: Milestone 2030 Fund; Investor M Shares Portfolio Assets : $426 Million

Fund Family : Vantagepoint Investment Advisers LLC Portfolio Manager : Wicker/ Braverman/Trenum

Ticker : VPRMX PM Tenure : 2005--2008--2005

Inception Date : 01/03/2005 Fund Style : IM Mixed-Asset Target 2030 (MF)
Fund Assets : $76 Million Style Benchmark : Dow Jones U.S. Target 2030 Index

Portfolio Turnover : 5%

Fund Investment Policy

The Fund seeks to offer high total return consistent with the Fund's current asset allocation. It seeks this objective by investing in a combination of equity and fixed income funds using
an asset allocation strategy designed for investors expecting to retire around the year 2030.

Historical Statistics (01/01/09 - 12/31/13) *

Standard Sharpe Tracking Information Excess Inception
Return Deviation Ratio Alpha Beta R-Squared Error Ratio Risk Date
Vantagepoint Milestone 2030 Fund 14.48 13.45 1.07 -2.14 1.05 0.97 2.32 -0.57 13.45 02/01/2005
Dow Jones U.S. Target 2030 Index 16.11 12.60 1.25 0.00 1.00 1.00 0.00 N/A 12.59 02/01/2005
90 Day U.S. Treasury Bill 0.10 0.03 N/A 0.09 0.00 0.05 12.59 -1.25 0.00 02/01/2005
Peer Group Scattergram (01/01/09 to 12/31/13) Up Down Market Capture
Up Market Capture
17.0
5 I
£ 1200
16.0 O s | 100.7
T 80.0
g 150 E 40.0 |
£ 14.0 > g0
=}
3 s >
14 13.0 Years Years
Time Periods
12.0
11.0 Down Market Capture
o € 1500 -}
10.0 11.0 12.0 13.0 14.0 15.0 16.0 17.0 2 | 1138
Risk (Standard Deviation %) 1000 ;
Standard < |
Return Deviation § %00 |
I Vantagepoint Milestone 2030 Fund 14.48 13.45 2 00
O Dow Jones U.S. Target 2030 Index 16.11 12.60 3 5
__ Median 13.86  13.74 vears vears

Time Periods

* Monthly periodicity used.
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Vantagepoint Milestone 2035 Fund

Town of Palm Beach 457/401a Plan

December 31, 2013

Peer Group Analysis - IM Mixed-Asset Target 2035 (MF)
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1Qtr YTD 1Yr 3Yrs 5Yrs 7Yrs 10 Yrs
7.18 (19) 25.02 (4) 25.02 (4) 11.84 (12) 15.63 (26) 5.38 (11) N/A
7.29 (14) 25.86 (1) 25.86 (1) 13.45 (1) 17.62 (2) 6.77 (1) 8.19 (N/A)
7.61 24.72 24.72 12.28 16.59 5.70 N/A
7.04 22.78 22.78 10.99 15.65 5.06 N/A
6.57 20.80 20.80 10.29 14.80 4.30 N/A
5.96 18.74 18.74 9.39 14.20 3.15 N/A
4.45 9.88 9.88 8.55 13.54 2.11 N/A
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Vantagepoint Milestone 2035 Fund

Town of Palm Beach 457/401a Plan

December 31, 2013

Peer Group Analysis - IM Mixed-Asset Target 2035 (MF)
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14.47 (59) -2.24 (20) 14.33 (63) 29.22 (62) -34.91 (20) 7.25 (52) 14.00 (49)
14.31 (61) 1.50 (1) 18.62 (1) 29.98 (61) -32.57 (5) 4.18 (91) 13.23 (72)
17.18 -0.86 16.09 36.34 -34.05 10.47 17.37
15.71 -2.41 15.21 32.84 -35.25 9.04 15.95
14.75 -3.34 14.57 30.99 -36.09 7.49 13.96
13.59 -4.35 13.46 27.65 -39.32 572 13.13
12.39 -7.02 12.08 20.80 -41.34 1.50 12.40
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Town of Palm Beach 457/401a Plan
Vantagepoint Milestone 2035 Fund December 31, 2013

Fund Information

Fund Name : Vantagepoint Funds: Milestone 2035 Fund; Investor M Shares Portfolio Assets : $293 Million

Fund Family : Vantagepoint Investment Advisers LLC Portfolio Manager : Wicker/ Braverman/Trenum

Ticker : VPRLX PM Tenure : 2005--2008--2005

Inception Date : 01/03/2005 Fund Style : IM Mixed-Asset Target 2035 (MF)
Fund Assets : $56 Million Style Benchmark : Dow Jones U.S. Target 2035 Index

Portfolio Turnover : 5%
Fund Investment Policy

The Fund seeks to offer high total return consistent with the Fund's current asset allocation. It seeks this objective by investing in a combination of equity and fixed income funds using
an asset allocation strategy designed for investors expecting to retire around the year 2035.

Historical Statistics (01/01/09 - 12/31/13) *

Standard Sharpe Tracking Information Excess Inception
Return Deviation Ratio Alpha Beta R-Squared Error Ratio Risk Date
Vantagepoint Milestone 2035 Fund 15.63 14.79 1.06 -2.02 1.02 0.97 2.40 -0.69 14.78 02/01/2005
Dow Jones U.S. Target 2035 Index 17.62 14.28 121 0.00 1.00 1.00 0.00 N/A 14.27 02/01/2005
90 Day U.S. Treasury Bill 0.10 0.03 N/A 0.09 0.00 0.05 14.27 -1.21 0.00 02/01/2005
Peer Group Scattergram (01/01/09 to 12/31/13) Up Down Market Capture
18.7 Up Market Capture
18.0 < I
O H 120.0 | ST 052
17.0 £ 800
2 E o
< 16.0 gﬁ e |
= B > 00
5] 3 5
x 15.0 Years Years
Time Periods
14.0
13.0 Down Market Capture
€ 1500 -
125 13.0 135 140 14.5 150 155 16.0 16.5 17.0 175 2 | 121.0 108.8
Risk (Standard Deviation %) T 1000 ;
Standard < |
Return Deviation § %00 |
W Vantagepoint Milestone 2035 Fund 15.63 14.79 2 00
O Dow Jones U.S. Target 2035 Index 17.62 14.28 3 5
__ Median 1480  15.02 vears vears

Time Periods

* Monthly periodicity used.
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Town of Palm Beach 457/401a Plan
Vantagepoint Milestone 2040 Fund December 31, 2013

Peer Group Analysis - IM Mixed-Asset Target 2040 (MF)
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5.0
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1 Qtr YTD 1Yr 3Yrs 5Yrs 7Yrs 10 Yrs
B Vantagepoint Milestone 2040 Fund 7.72 (15) 27.12 (1) 27.12 (1) 12.61 (6) 16.48 (10) 5.64 (8) N/A
© Dow Jones U.S. Target 2040 Index 8.03 (5) 28.75 (1) 28.75 (1) 14.34 (1) 18.65 (1) 7.04 (1) 8.43 (1)
5th Percentile 8.00 26.12 26.12 12.61 16.81 5.83 7.68
1st Quartile 7.34 23.84 23.84 11.20 15.76 4.94 6.48
Median 6.73 21.68 21.68 10.35 14.88 4.08 6.09
3rd Quartile 6.02 18.66 18.66 9.09 14.02 3.15 5.72
95th Percentile 3.09 3.56 3.56 6.26 12.61 2.37 5.01
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Vantagepoint Milestone 2040 Fund

Town of Palm Beach 457/401a Plan

December 31, 2013

Peer Group Analysis - IM Mixed-Asset Target 2040 (MF)
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2012 2011 2010 2009 2008 2007 2006
15.33 (39) 2,61 (23) 14.91 (44) 30.69 (51) -36.13 (30) 7.23 (37) 14.14 (64)
15.15 (43) 0.84 (6) 1952 (1) 3159 (44) 3417 (3) 4.04 (83) 13.50 (74)
17.25 1.34 16.92 36.67 -34.77 9.36 17.73
15.79 -2.82 15.46 33.82 -35.98 8.32 16.27
14.92 -3.93 14.63 30.70 -38.09 6.55 14.87
13.80 -4.96 13.04 28.33 -40.16 5.51 13.42
10.45 -7.49 11.89 23.84 -41.24 1.27 11.34
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Vantagepoint Milestone 2040 Fund

Town of Palm Beach 457/401a Plan
December 31, 2013

Fund Information

Fund Name : Vantagepoint Funds: Milestone 2040 Fund; Investor M Shares
Fund Family : Vantagepoint Investment Advisers LLC

Ticker : VPRKX

Inception Date : 01/03/2005

Fund Assets : $52 Million

Portfolio Turnover : 4%
Fund Investment Policy

Portfolio Assets :
Portfolio Manager :
PM Tenure :

Fund Style :

Style Benchmark :

$285 Million
Wicker/ Braverman/Trenum

2005--2008--2005
IM Mixed-Asset Target 2040 (MF)

Dow Jones U.S. Target 2040 Index

The Fund seeks to offer high total return consistent with the Fund's current asset allocation. It seeks this objective by investing in a combination of equity and fixed income funds using
an asset allocation strategy designed for investors expecting to retire around the year 2040.

Historical Statistics (01/01/09 - 12/31/13) *

Standard Sharpe Tracking Information Excess Inception
Return Deviation Ratio Alpha Beta R-Squared Error Ratio Risk Date
Vantagepoint Milestone 2040 Fund 16.48 15.59 1.06 -1.88 1.00 0.98 2.37 -0.77 15.58 02/01/2005
Dow Jones U.S. Target 2040 Index 18.65 15.35 1.19 0.00 1.00 1.00 0.00 N/A 15.34 02/01/2005
90 Day U.S. Treasury Bill 0.10 0.03 N/A 0.09 0.00 0.04 15.34 -1.19 0.00 02/01/2005
Peer Group Scattergram (01/01/09 to 12/31/13) Up Down Market Capture
200 Up Market Capture
5 I
C % 120.0 | 1006 %65
18.0 CE 80.0
2 E o
S . % 40.0 |
c 16.0 > o0
=}
3 s >
o Years Years
14.0 Time Periods
12.0 Down Market Capture
g 1500 |
12.0 13.0 14.0 15.0 16.0 17.0 175 £ 1200 106.0
Risk (Standard Deviation %) o |
§ 800
Standard g |
Return Deviation ¢ 00 |
W Vantagepoint Milestone 2040 Fund 16.48 15.59 2 00
O Dow Jones U.S. Target 2040 Index 18.65 15.35 3 5
__ Median 1488 1543 vears vears

* Monthly periodicity used.

Time Periods
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Vantagepoint Milestone 2045 Fund

Town of Palm Beach 457/401a Plan

December 31, 2013

Peer Group Analysis - IM Mixed-Asset Target 2045 (MF)
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1Qtr YTD 1Yr 3Yrs 5Yrs 7Yrs 10 Yrs
7.81 (12) 27.69 (1) 27.69 (1) 12.75 (2) N/A N/A N/A
8.44 (3) 30.31 (1) 30.31 (1) 14.82 (1) 19.08 (1) 7.26 (1) 8.59 (N/A)
8.26 25.95 25.95 12.65 16.62 5.88 N/A
7.40 24.49 24.49 11.52 15.97 511 N/A
7.01 23.08 23.08 10.83 15.41 4.09 N/A
6.60 20.70 20.70 10.10 14.88 3.07 N/A
5.21 13.38 13.38 9.06 14.13 2.22 N/A
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Vantagepoint Milestone 2045 Fund

Town of Palm Beach 457/401a Plan

December 31, 2013

Peer Group Analysis - IM Mixed-Asset Target 2045 (MF)
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15.49 (49) -2.80 (22) N/A N/A N/A N/A N/A
15.53 (47) 0.56 (1) 19.83 (1) 31.97 (42) -34.40 (11) 4.02 (89) 13.50 (100)
17.32 -1.48 16.44 36.60 -33.77 11.04 17.92
16.22 -2.97 15.65 33.57 -35.64 9.27 17.01
15.47 -4.03 15.03 31.12 -38.51 6.84 16.00
14.70 -4.91 13.41 28.74 -40.43 5.58 15.14
12.99 -7.78 11.96 20.64 -41.71 1.19 14.22
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Town of Palm Beach 457/401a Plan
Vantagepoint Milestone 2045 Fund December 31, 2013

Fund Information

Fund Name : Vantagepoint Funds: Milestone 2045 Fund; Investor M Shares Portfolio Assets : $93 Million

Fund Family : Vantagepoint Investment Advisers LLC Portfolio Manager : Wicker/ Braverman/Trenum

Ticker : VPRJX PM Tenure : 2010--2010--2010

Inception Date : 01/04/2010 Fund Style : IM Mixed-Asset Target 2045 (MF)
Fund Assets : $23 Million Style Benchmark : Dow Jones U.S. Target 2045 Index

Portfolio Turnover : 18%
Fund Investment Policy

The Fund seeks to help investors accumulate savings throughout their careers and preserve savings in retirement. The Fund invests in a combination of equity and fixed income funds
using an asset allocation strategy designed for investors expecting to retire around the year 2045.

Historical Statistics (01/01/10 - 12/31/13) *

Standard Sharpe Tracking Information Excess Inception
Return Deviation Ratio Alpha Beta R-Squared Error Ratio Risk Date
Vantagepoint Milestone 2045 Fund N/A N/A N/A N/A N/A N/A N/A N/A N/A 01/01/2010
Dow Jones U.S. Target 2045 Index 16.06 13.61 1.16 0.00 1.00 1.00 0.00 N/A 13.61 01/01/2010
90 Day U.S. Treasury Bill 0.09 0.03 N/A 0.09 0.00 0.00 13.61 -1.16 0.00 01/01/2010
Peer Group Scattergram (01/01/10 to 12/31/13) Up Down Market Capture
17.6 Up Market Capture
O S 1200 oy
16.0 s | .
& 800
< 5 40.0 |
< 14.0 £ |
g > o0
= 3
x 12.0 Years
Time Periods
10.0
Down Market Capture
- g 150.0 |
12.0 125 13.0 135 14.0 14.5 15.0 155 16.0 16.5 £ 1200 113.6
Risk (Standard Deviation %) o |
§ 800
Standard g |
Return Deviation ¢ 00 |
W Vantagepoint Milestone 2045 Fund N/A N/A 2 00
O Dow Jones U.S. Target 2045 Index 16.06 13.61 3
__ Median 1185 1412 vears

Time Periods

* Monthly periodicity used.
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Town of Palm Beach 457/401a Plan
Vantagepoint Milestone 2050 Fund December 31, 2013

Peer Group Analysis - IM Mixed-Asset Target 2050+ (MF)
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1Qtr YTD 1Yr 3Yrs 5Yrs 7Yrs 10 Yrs
B Vantagepoint Milestone 2050 Fund 7.61 (22) 27.24 (1) 27.24 (1) N/A N/A N/A N/A
O Dow Jones U.S. Target 2050 Index 8.51 (7) 30.51 (1) 30.51 (1) 14.89 (1) 19.12 (1) 7.29 (1) 8.61 (N/A)
5th Percentile 8.62 26.21 26.21 12.54 16.69 5.76 N/A
1st Quartile 7.53 24.98 24.98 11.55 15.78 4.25 N/A
Median 7.07 23.08 23.08 10.86 15.19 3.96 N/A
3rd Quartile 6.58 20.12 20.12 9.45 14.46 3.45 N/A
95th Percentile 1.65 2.68 2.68 6.48 12.78 2.96 N/A
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Vantagepoint Milestone 2050 Fund

Town of Palm Beach 457/401a Plan

December 31, 2013

Peer Group Analysis - IM Mixed-Asset Target 2050+ (MF)
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N/A N/A N/A N/A N/A N/A N/A
15.55 (48) 0.55 (7) 19.83 (1) 31.97 (48) -34.40 (5) 4.02 (77) 13.50 (100)
17.55 9.37 16.86 38.81 -34.46 9.74 16.08
16.27 -3.54 15.66 34.26 -37.52 7.49 15.76
15.47 -4.38 14.80 31.42 -39.08 6.62 15.49
14.52 -5.36 13.38 29.35 -39.77 5.88 15.18
10.37 -8.12 12.11 27.70 -42.32 0.61 14.92
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Vantagepoint Milestone 2050 Fund

Town of Palm Beach 457/401a Plan
December 31, 2013

Fund Information

Fund Name : Vantagepoint Funds: Milestone 2050 Fund; Investor M Shares
Fund Family : Vantagepoint Investment Advisers LLC

Ticker : VPRHX

Inception Date : 09/10/2012

Fund Assets : $7 Million

Portfolio Turnover : N/A

Fund Investment Policy

Portfolio Assets :
Portfolio Manager :
PM Tenure :

Fund Style :

Style Benchmark :

$20 Million
Wicker/Braverman/Trenum
2012--2012--2012

IM Mixed-Asset Target 2050+ (MF)
Dow Jones U.S. Target 2050 Index

The Fund seeks to provide high total return consistent with the Fund's current asset allocation. The Fund will use asset allocation strategy designed for investors who expect to begin
making gradual withdrawals from the Fund, typically at or after retirement (assumed to occur at age 60), in or around the year 2050.

Historical Statistics (10/01/12 - 12/31/13) *

Standard

Sharpe Tracking Information Excess Inception
Return Deviation Ratio Alpha Beta R-Squared Error Ratio Risk Date
Vantagepoint Milestone 2050 Fund 23.24 7.65 2.79 -0.43 0.95 0.96 1.57 -1.01 7.65 10/01/2012
Dow Jones U.S. Target 2050 Index 25.14 7.89 2.90 0.00 1.00 1.00 0.00 N/A 7.89 10/01/2012
90 Day U.S. Treasury Bill 0.07 0.02 N/A 0.07 0.00 0.01 7.89 -2.90 0.00 10/01/2012
Peer Group Scattergram (10/01/12 to 12/31/13) Up Down Market Capture
No data found.
30.0
25.0 0 @
= 20.0
>
€ 15.0
2
& 10.0
5.0
0.0
6.3 6.6 6.9 7.2 7.5 7.8 8.1 8.4 8.7 9.0 9.2
Risk (Standard Deviation %)
Standard
Return Deviation
I Vantagepoint Milestone 2050 Fund 23.24 7.65
O Dow Jones U.S. Target 2050 Index 25.14 7.89
__ Median 20.29 7.46
* Monthly periodicity used.
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Town of Palm Beach 457/401a Plan
Vantagepoint Model Portfolio Conservative Growth December 31, 2013

Peer Group Analysis - IM Mixed-Asset Target Alloc Consv (MF)
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1 Qtr YTD 1Yr 3Yrs 5Yrs 7Yrs 10 Yrs
B Vantagepoint Model Portfolio Conservative Growth 3.62 (25) 11.03 (10) 11.03 (10) 6.93 (31) 9.49 (54) 4.74 (42) 5.25 (35)
O Dow Jones U.S. Conservative Index 1.40 (92) 4.67 (76) 4.67 (76) 5.98 (54) 7.52 (87) 5.86 (12) 5.64 (21)
5th Percentile 451 12.30 12.30 8.84 13.45 6.20 6.79
1st Quartile 3.62 8.98 8.98 7.20 10.63 5.24 5.56
Median 2.95 7.15 7.15 6.09 9.57 4.46 4.83
3rd Quartile 2.22 4.67 4.67 4.63 8.38 3.49 4.09
95th Percentile 0.97 0.23 0.23 3.19 6.54 1.83 2.97
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Town of Palm Beach 457/401a Plan
Vantagepoint Model Portfolio Conservative Growth December 31, 2013

Peer Group Analysis - IM Mixed-Asset Target Alloc Consv (MF)
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B Vantagepoint Model Portfolio Conservative Growth 8.88 (61) 1.15 (67) 8.60 (74) 18.50 (60) -17.56 (48) 6.57 (20) 8.38 (33)
O Dow Jones U.S. Conservative Index 6.86 (89) 6.42 (3) 8.72 (72) 11.04 (93) -1.91 (2) 5.69 (35) 6.04 (74)
5th Percentile 13.30 4.79 13.34 30.52 -6.63 7.91 13.77
1st Quartile 10.61 2.70 10.97 23.43 -14.37 6.23 8.81
Median 9.48 1.73 9.96 19.94 -18.12 4.82 7.45
3rd Quartile 8.10 0.70 8.49 16.40 -21.70 3.27 5.94
95th Percentile 5.66 -1.23 6.00 8.30 -27.44 0.21 452
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Vantagepoint Model Portfolio Conservative Growth

Town of Palm Beach 457/401a Plan
December 31, 2013

Fund Information

Fund Name : Vantagepoint Funds: Model Portfolio Conservative Growth Fund;
Investor M Shares

Fund Family : Vantagepoint Investment Advisers LLC

Ticker : VPCGX

Inception Date : 12/04/2000

Fund Assets : $101 Million

Fund Investment Policy

Portfolio Assets :

Portfolio Manager :

PM Tenure :
Fund Style :

Style Benchmark :

$656 Million

Wicker/ Braverman/Trenum
2004--2008--2005

IM Mixed-Asset Target Alloc Consv (MF)
Dow Jones U.S. Conservative Index

The Fund seeks to offer reasonable current income and capital preservation, with modest potential for capital growth. 40% of the assets are invested in stock funds and 60% in fixed

income funds.

Historical Statistics (01/01/09 - 12/31/13) *

Standard Sharpe Tracking Information Excess Inception
Return Deviation Ratio Alpha Beta R-Squared Error Ratio Risk Date
Vantagepoint Model Portfolio Conservative Growth 9.49 7.27 1.28 -3.64 1.78 0.74 4.63 0.44 7.26 01/01/2001
Dow Jones U.S. Conservative Index 7.52 3.50 2.07 0.00 1.00 1.00 0.00 N/A 3.49 01/01/2001
90 Day U.S. Treasury Bill 0.10 0.03 N/A 0.09 0.00 0.06 3.49 -2.07 0.00 01/01/2001
Peer Group Scattergram (01/01/09 to 12/31/13) Up Down Market Capture
15.2 Up Market Capture
14.0 21875 |
5 150.0 139.7 146.3
£ 100.0 |
_ 120 g |
> £ 500 |
c s
= 10.0 0.0
=}
D . 3 5
o Years Years
8.0 O Time Periods
6.0 Down Market Capture
- g 2625
2.0 3.0 4.0 5.0 6.0 7.0 8.0 9.0 10.0 £ 2100 | 2077 208.9
Risk (Standard Deviation %) o |
§ 1400
Standard g |
Return Deviation s 00 |
B Vantagepoint Model Portfolio Conservative Growth 9.49 7.27 2 00
O Dow Jones U.S. Conservative Index 7.52 3.50 3 5
__ Median 9.57 6.80 vears vears

* Monthly periodicity used.

Time Periods
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Town of Palm Beach 457/401a Plan
Vantagepoint Model Portfolio Traditional Growth December 31, 2013

Peer Group Analysis - IM Mixed-Asset Target Alloc Moderate (MF)
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1Qtr YTD 1Yr 3Yrs 5Yrs 7Yrs 10 Yrs
B Vantagepoint Model Portfolio Traditional Growth 5.49 (33) 17.74 (24) 17.74 (24) 9.20 (37) 12.31 (44) 5.21 (34) 6.05 (44)
O Dow Jones U.S. Moderate Index 5.75 (29) 19.56 (10) 19.56 (10) 11.40 (7) 14.33 (9) 6.80 (5) 7.49 (8)
5th Percentile 6.85 20.16 20.16 11.68 15.00 6.72 7.88
1st Quartile 5.86 17.44 17.44 9.86 13.15 5.47 6.50
Median 4.88 14.34 14.34 8.35 11.97 4.78 5.85
3rd Quartile 4.09 11.49 11.49 7.05 10.85 4.03 5.14
95th Percentile 2.67 7.07 7.07 5.35 8.50 2.09 3.80

190



Vantagepoint Model Portfolio Traditional Growth

Town of Palm Beach 457/401a Plan

December 31, 2013

Peer Group Analysis - IM Mixed-Asset Target Alloc Moderate (MF)
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1120 (58) -0.56 (63) 10.95 (63) 23.72 (49) -25.39 (46) 7.03 (32) 10.42 (59)
11.92 (43) 332 (13) 15.23 (2) 2259 (55) 22,60 (24) 4.87 (67) 10.19 (63)
14.85 5.62 14.30 34.37 -16.03 10.15 18.75
12.60 1.76 12.58 27.02 -22.80 7.57 12.25
11.58 0.22 11.51 23.50 -25.98 571 10.88
10.33 -1.77 10.24 19.67 -29.54 4.29 9.35
7.70 -4.02 7.80 14.03 -35.90 0.85 7.63
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Vantagepoint Model Portfolio Traditional Growth

Town of Palm Beach 457/401a Plan

December 31, 2013

Fund Information

Fund Name : Vantagepoint Funds: Model Portfolio Traditional Growth Fund; Investor Portfolio Assets : $1,666 Million
M Shares
Fund Family : Vantagepoint Investment Advisers LLC Portfolio Manager : Wicker/ Braverman/Trenum
Ticker : VPTGX PM Tenure : 2004--2008--2005
Inception Date : 12/04/2000 Fund Style : IM Mixed-Asset Target Alloc Moderate (MF)
Fund Assets : $122 Million Style Benchmark :  Dow Jones U.S. Moderate Index

Fund Investment Policy

The Fund seeks moderate capital growth and reasonable current income. 60% of assets are invested in stock funds and 40% in fixed-income funds.

Historical Statistics (01/01/09 - 12/31/13) *

Standard Sharpe Tracking Information Excess Inception
Return Deviation Ratio Alpha Beta R-Squared Error Ratio Risk Date
Vantagepoint Model Portfolio Traditional Growth 12.31 10.36 1.17 -1.89 1.01 0.97 1.71 -1.03 10.35 01/01/2001
Dow Jones U.S. Moderate Index 14.33 10.11 1.37 0.00 1.00 1.00 0.00 N/A 10.11 01/01/2001
90 Day U.S. Treasury Bill 0.10 0.03 N/A 0.09 0.00 0.05 10.11 -1.37 0.00 01/01/2001
Peer Group Scattergram (01/01/09 to 12/31/13) Up Down Market Capture
16.8 Up Market Capture
16.0 S 1200 |
14.0 O E 800
e o
S g 400 |
£ 120 [H 3 oo
3 s >
o Years Years
10.0 Time Periods
8.0 Down Market Capture
g 1500 |
7.0 8.0 9.0 10.0 11.0 12.0 13.0 14.0 2 1200 L1194 107.4
Risk (Standard Deviation %) o |
g 800
Standard g |
Return Deviation ¢ 00 |
B Vantagepoint Model Portfolio Traditional Growth 12.31 10.36 2 00
O Dow Jones U.S. Moderate Index 14.33 10.11 3 5
__ Median 1197  10.33 vears vears

* Monthly periodicity used.

Time Periods
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Town of Palm Beach 457/401a Plan
Vantagepoint Model Portfolio Long-Term Growth December 31, 2013

Peer Group Analysis - IM Mixed-Asset Target Alloc Consv (MF)
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1 Qtr YTD 1Yr 3Yrs 5Yrs 7Yrs 10 Yrs
B Vantagepoint Model Portfolio Long-Term Growth 6.65 (1) 22.55 (1) 22.55 (1) 10.70 (1) 14.28 (2) 5.44 (20) 6.69 (7)
O Dow Jones U.S. Aggressive Index 9.44 (1) 34.17 (1) 34.17 (1) 16.16 (1) 20.84 (1) 7.50 (1) 9.02 (1)
5th Percentile 4.51 12.30 12.30 8.84 13.45 6.20 6.79
1st Quartile 3.62 8.98 8.98 7.20 10.63 5.24 5.56
Median 2.95 7.15 7.15 6.09 9.57 4.46 4.83
3rd Quartile 2.22 4.67 4.67 4.63 8.38 3.49 4.09
95th Percentile 0.97 0.23 0.23 3.19 6.54 1.83 2.97
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Vantagepoint Model Portfolio Long-Term Growth

Town of Palm Beach 457/401a Plan

December 31, 2013

Peer Group Analysis - IM Mixed-Asset Target Alloc Consv (MF)
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0
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2012 2011 2010 2009 2008 2007 2006
12.93 (7) 1.98 (99) 1254 (9) 27.67 (13) -30.99 (97) 7.74 (6) 12,50 (7)
16.96 (1) 011 (87) 2152 (1) 3526 (2) -37.93 (100) 3.77 (66) 1453 (3)

13.30 4.79 13.34 30.52 -6.63 7.91 13.77

10.61 2.70 10.97 23.43 -14.37 6.23 8.81

9.48 1.73 9.96 19.94 -18.12 4.82 7.45

8.10 0.70 8.49 16.40 -21.70 3.27 5.94

5.66 -1.23 6.00 8.30 -27.44 0.21 4.52
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Town of Palm Beach 457/401a Plan
Vantagepoint Model Portfolio Long-Term Growth December 31, 2013

Fund Information

Fund Name : Vantagepoint Funds: Model Portfolio Long-Term Growth Fund; Portfolio Assets : $2,175 Million
Investor M Shares
Fund Family : Vantagepoint Investment Advisers LLC Portfolio Manager : Wicker/ Braverman/Trenum
Ticker : VPLGX PM Tenure : 2004--2008--2005
Inception Date : 12/04/2000 Fund Style : IM Mixed-Asset Target Alloc Consv (MF)
Fund Assets : $106 Million Style Benchmark :  Dow Jones U.S. Aggressive Index

Fund Investment Policy

The Fund seeks high long-term capital growth and modest current income. 80% of the assets are invested in stock funds and 20% in fixed-income funds.

Historical Statistics (01/01/09 - 12/31/13) *

Standard Sharpe Tracking Information Excess Inception
Return Deviation Ratio Alpha Beta R-Squared Error Ratio Risk Date
Vantagepoint Model Portfolio Long-Term Growth 14.28 12.72 111 -0.51 0.72 0.97 5.44 -1.17 12.72 01/01/2001
Dow Jones U.S. Aggressive Index 20.84 17.52 1.17 0.00 1.00 1.00 0.00 N/A 17.51 01/01/2001
90 Day U.S. Treasury Bill 0.10 0.03 N/A 0.09 0.00 0.04 1751 -1.17 0.00 01/01/2001
Peer Group Scattergram (01/01/09 to 12/31/13) Up Down Market Capture
Up Market Capture
24.0 p p
2 i
21.0 O % 900 | 73.4 70.7
¢ 60,0
180 S |
X g 300
150 . a |
c =)
= 0.0
k) 12.0 3 5
o Years Years
9.0 Time Periods
6.0
Down Market Capture
3.0
g 1125 |
2.0 4.0 6.0 8.0 100 120 140 160 180 20.0 215 £ 900 819
Risk (Standard Deviation %) o | 2.9
g 600
Standard g |
Return Deviation g 00 |
I Vantagepoint Model Portfolio Long-Term Growth 14.28 12.72 )
O Dow Jones U.S. Aggressive Index 20.84 17.52 3 5
—_ Median 9.57 6.80 vears vears

Time Periods

* Monthly periodicity used.
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Town of Palm Beach 457/401a Plan
Vantagepoint Model Portfolio All-Equity Growth December 31, 2013

Peer Group Analysis - IM U.S. Large Cap Core Equity (MF)

47.0
44.0
41.0
38.0
35.0
32.0 @) @)
] ]
29.0
26.0
23.0
£
2 200
(0]
= — O]
17.0 O
14.0 —m
11.0 —0—
]
8.0 — O
5.0 —i
2.0
-1.0
-4.0
-7.0
1Qtr YTD 1Yr 3Yrs 5Yrs 7Yrs 10 Yrs
W Vantagepoint Model Portfolio All-Equity Growth 8.58 (89) 30.36 (69) 30.36 (69) 13.13 (80) 17.59 (32) 5.52 (54) 7.16 (39)
O S&P 500 10.51 (31) 32.39 (40) 32.39 (40) 16.18 (25) 17.94 (25) 6.13 (35) 7.41 (33)
5th Percentile 11.78 36.66 36.66 17.85 21.29 8.39 9.29
1st Quartile 10.67 33.59 33.59 16.15 17.92 6.49 7.70
Median 10.01 31.80 31.80 14.97 16.72 5.61 6.92
3rd Quartile 9.29 29.58 29.58 13.51 15.50 4.72 6.21
95th Percentile 7.39 24.07 24.07 10.97 13.45 3.09 5.04
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Town of Palm Beach 457/401a Plan
Vantagepoint Model Portfolio All-Equity Growth December 31, 2013

Peer Group Analysis - IM U.S. Large Cap Core Equity (MF)

70.0
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40.0
H
30.0
I g W
20.0
10.0 —
—O_
= L O
= 0.0
g B
o4
-10.0
-20.0
-30.0
L O
-40.0 —
-50.0
-60.0
-70.0
2012 2011 2010 2009 2008 2007 2006
B Vantagepoint Model Portfolio All-Equity Growth 16.00 (39) -4.23 (84) 14.93 (22) 35.07 (12) -39.86 (77) 7.75 (35) 14.58 (46)
O S&P 500 16.00 (39) 2.11 (23) 15.06 (21) 26.46 (49) -37.00 (52) 5.49 (55) 15.79 (31)
5th Percentile 19.76 6.21 18.10 40.64 -29.37 15.39 20.07
1st Quartile 16.71 1.74 14.69 30.55 -34.17 9.39 16.20
Median 15.39 -0.49 13.11 26.14 -36.87 5.88 14.18
3rd Quartile 13.23 -2.66 11.31 21.81 -39.57 3.24 11.83
95th Percentile 9.56 -7.97 7.78 17.76 -44.04 -4.40 6.87
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Town of Palm Beach 457/401a Plan
Vantagepoint Model Portfolio All-Equity Growth December 31, 2013

Fund Information

Fund Name : Vantagepoint Funds: Model Portfolio All-Equity Growth Fund; Investor Portfolio Assets : $903 Million
M Shares
Fund Family : Vantagepoint Investment Advisers LLC Portfolio Manager : Wicker/ Braverman/Trenum
Ticker : VPAGX PM Tenure : 2004--2008--2005
Inception Date : 12/04/2000 Fund Style : IM U.S. Large Cap Core Equity (MF)
Fund Assets : $48 Million Style Benchmark :  S&P 500

Fund Investment Policy

The Fund seeks high long-term capital growth. The Fund invests 100% in stock funds by investing in the following Vantagepoint Funds in the target percentages indicated: Equity
Income Fund (15%), Growth & Income Fund (20%), Growth Fund (25%), Aggressive Opportunities Fund (20%), and the International Fund (20%).

Historical Statistics (01/01/09 - 12/31/13) *

Standard Sharpe Tracking Information Excess Inception
Return Deviation Ratio Alpha Beta R-Squared Error Ratio Risk Date
Vantagepoint Model Portfolio All-Equity Growth 17.59 16.69 1.05 -1.01 1.05 0.97 2.97 -0.05 16.68 01/01/2001
S&P 500 17.94 15.68 1.13 0.00 1.00 1.00 0.00 N/A 15.67 01/01/2001
90 Day U.S. Treasury Bill 0.10 0.03 N/A 0.10 0.00 0.03 15.67 -1.13 0.00 01/01/2001
Peer Group Scattergram (01/01/09 to 12/31/13) Up Down Market Capture
23.0 Up Market Capture
22.0 - I
< 1200 | 99.0 1026
20.0 CE 80.0
- g |
X O g 400 |
180 a
g = > o0
i) 3 5
x 16.0 Years Years
Time Periods
14.0
Down Market Capture
12.0 —
€ 1500 -}
13.0 14.0 15.0 16.0 17.0 18.0 19.0 £ | 121.8
Risk (Standard Deviation %) T 1000 1065
Standard < |
Return Deviation § %00 |
B Vantagepoint Model Portfolio All-Equity Growth 17.59 16.69 2 o0
O S&P 500 17.94 15.68 3 5
__ Median 1672 15.78 Years Years

Time Periods

* Monthly periodicity used.
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R4S Segal Rogerscasey

AllianzGIl NFJ Dividend Value Admin

ANDAX

Overall Morningstar Ratin

Total Assets

Morningstar Category

Inception Date

Family

ok $8,502 mil Large Value 05/08/2000 Allianz Funds
Manager Manager Tenure Total Holdings Expense Ratio 12b-1 Sharpe Ratio
McKinney/Oliver/Campbell/Hines/Ree 4.9 Years 46 0.96% 0.25 0.84%
Portfolio Analysis
Asset Allocation Equity Style Details Risk Profile
b Avg Mkt Cap $Mil 46,782 3vr 5Yr 10 Yr
o . .
B Cash 1.96 T P/E Ratio TTM 12.2  Morningstar Rating 4% 2% 4%
U.S. Stocks 84.90 = P/C Ratio TTM 7.0 Standard Deviation 15.08 20.05 15.57
o . ' )
B Non-U.S. Stocks 13.14 P/B Ratio TTM 1.6 Information Ratio -0.09
® Bonds 0.00 - Turnover Ratio 42%
B Other 0.00 ,13_.
Value Blend Growth
o Valuations and Growth Rates Stock
Sector Weightings
Price/Prospective Earning 10.3
Stocks %
Cyclical Economy 37.3 Price/Book 1.5
. i Price/Sales 1.1
Basic Materials 6.1
. Price/Cash Flow 4.6
Consumer Cyclical 8.1
Dividend Yield 3.9
Financial Services L
Real Estate 51 Long-Term Earnings 7.1
'''''''''''''''''''''''''''''''''''''''''''''''''''''' Historical Earnings 8.2
Sensitive Economy 41.1 Sales Growth 26
Communication Services 1.8 cash-Flow Growth 3.5
Energy 18.2 Book-Value Growth 5.9
Industrials 5.7
Technology 15.4
Defensive Economy 21.6
Consumer Defensive 7.8
Healthcare 11.7
Utilities 2.1

% Assets in Top 10

34.59%
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R4S Segal Rogerscasey

Calvert Equity A

CSIEX

Overall Morningstar Ratin

Total Assets

Morningstar Category

Inception Date

Family

Yok $2,612 mil Large Growth 08/24/1987 Calvert Investments, Inc.
Manager Manager Tenure Total Holdings Expense Ratio 12b-1 Sharpe Ratio
Marshall/England 5.4 Years 98 1.22% 0.25 0.72%
Portfolio Analysis
Asset Allocation Equity Style Details Risk Profile
b Avg Mkt Cap $Mil 43,894 3vr 5Yr 10 Yr
T} ) .
B Cash 3.05 m P/E Ratio TTM 18.9 Morningstar Rating 2% 3% 3%
U.S. Stocks 90.89 = P/C Ratio TTM 12.7 Standard Deviation 15.88 19.24 14.92
B Non-U.S. Stocks 4.97 2 p/B Ratio TTM 3.0 Information Ratio -0.43
® Bonds 0.00 - Turnover Ratio 36%
B Other 1.09 ,13_,
Value Blend Growth
o Valuations and Growth Rates Stock
Sector Weightings
Price/Prospective Earning 16.2
Stocks %
Cyclical Economy 27.0 Price/Book 26
. i Price/Sales 1.6
Basic Materials 3.6
) Price/Cash Flow 8.3
Consumer Cyclical 11.3
Dividend Yield 1.2
Financial Services 12,0 e
Real Estate 0.0 Long-Term Earnings 13.3
'''''''''''''''''''''''''''''''''''''''''''''''''''''' Historical Earnings 12.6
Sensitive Economy 46.6 Sales Growth 12.2
Communication Services 0.0 cash-Flow Growth 15.5
Energy 9.6 Book-Value Growth 11.7
Industrials 9.1
Technology 27.9
Defensive Economy 26.4
Consumer Defensive 11.2
Healthcare 15.2
Utilities 0.0

% Assets in Top 10

36.02%
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R4S Segal Rogerscasey

Fidelity Contrafund

FCNTX

Overall Morningstar Ratin

Total Assets

Morningstar Category

Inception Date

Family

$92,266 mil Large Growth 05/17/1967 Fidelity Investments
Manager Manager Tenure Total Holdings Expense Ratio 12b-1 Sharpe Ratio
Danoff, William 22.6 Years 375 0.74% 0.00 0.92%
Portfolio Analysis
Asset Allocation Equity Style Details Risk Profile
b Avg Mkt Cap $Mil 47,129 3vr 5Yr 10 Yr
T}
B Cash 1.79 T P/E Ratio TTM 19.0 Morningstar Rating 5% 4% 5%
U.S. Stocks 86.61 = P/CRatio TTM 13.0 Standard Deviation 13.95 17.14 14.09
B Non-U.S. Stocks 11.44 o P/B Ratio TTM 3.0 Information Ratio 0.00
B Bonds 0.08 - Turnover Ratio 48%
B Other 0.08 ,13_,
Value Blend Growth
o Valuations and Growth Rates Stock
Sector Weightings
Price/Prospective Earning 17.1
Stocks %
Cyclical Economy 42.1 Price/Book 27
. i Price/Sales 2.0
Basic Materials 4.2
i Price/Cash Flow 7.8
Consumer Cyclical 19.9
Dividend Yield 1.2
Financial Services 16.8 -
Real Estate 11 Long-Term Earnings 13.3
"""""""""""""""""""""""""""""""""""""""""" Historical Earnings 14.6
Sensitive Economy 37.6 Sales Growth 71
Communication Services 1.6 cash-Flow Growth -12.0
Energy 5.8 Book-Value Growth -0.2
Industrials 7.2
Technology 23.0
Defensive Economy 20.3
Consumer Defensive 8.7
Healthcare 11.6
Utilities 0.0

% Assets in Top 10

29.62%
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R4S Segal Rogerscasey

Fidelity Diversified International

FDIVX

Overall Morningstar Ratin Total Assets Morningstar Category Inception Date Family

ok $23,287 mil Foreign Large Blend 12/27/1991 Fidelity Investments

Manager Manager Tenure Total Holdings Expense Ratio 12b-1 Sharpe Ratio
Bower, William 12.0 Years 234 1.01% 0.00 0.36%

Portfolio Analysis

Asset Allocation Equity Style Details Risk Profile
b Avg Mkt Cap $Mil 31,729 3vr 5Yr 10y
T}
B Cash 5.25 ™ P/E Ratio TTM 16.9 Morningstar Rating 4% 3% 3%
U.S. Stocks 5.74 = P/C Ratio TTM 11.0 Standard Deviation 19.22 23.82 18.94
B Non-U.S. Stocks 89.00 = p/B Ratio TTM 2.0 Information Ratio 0.11
® Bonds 0.00 . Turnover Ratio 35%
B Other 0.01 ,,i
Value Blend Growth
- Valuations and Growth Rates Stock
Sector Weightings
Price/Prospective Earning 15.1
Stocks %
Cyclical Economy 41.8 Price/Book 1.8
. i Price/Sales 1.3
Basic Materials 7.2
) Price/Cash Flow 6.0
Consumer Cyclical 14.2
Dividend Yield 2.0
Financial Services 19,7 oo
Real Estate 0.8 Long-Term Earnings 10.5
'''''''''''''''''''''''''''''''''''''''''''''''''''' Historical Earnings 2.9
Sensitive Economy 28.4 Sales Growth 5.6
Communication Services 4.5 Cash-Flow Growth 1.9
Energy 5.0 Book-Value Growth 0.7
Industrials 10.6
Technology 8.4
Defensive Economy 29.7
Consumer Defensive 16.3
Healthcare 13.5
Utilities 0.0

% Assets in Top 10

23.56%
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R4S Segal Rogerscasey

Fidelity Puritan

FPURX
Overall Morningstar Ratin Total Assets Morningstar Category Inception Date Family
$20,753 mil Moderate Allocation 04/16/1947 Fidelity Investments
Manager Manager Tenure Total Holdings Expense Ratio 12b-1 Sharpe Ratio
Atluri/Arani/Lank 5.6 Years 1,259 0.59% 0.00 0.94%

Portfolio Analysis

Asset Allocation Equity Style Details Risk Profile

b Avg Mkt Cap $Mil 34,724 3vr 5Yr 10 Yr
[Tw] . .

B Cash 4.66 © P/E Ratio TTM 17.6 Morningstar Rating 4% 4% 4%

U.S. Stocks 60.70 = P/C Ratio TTM 11.1 Standard Deviation 10.48 13.40 10.63

M Non-U.S. Stocks 7.27 o P/B Ratio TTM 2.2 Information Ratio 0.50

M Bonds 27.25  Turnover Ratio 141%

B Other 0.12 nEI_-

Value Blend Growth

L Valuations and Growth Rates Stock
Sector Weightings
Price/Prospective Earning 15.6
Stocks %
Cyclical Economy 37.5 Price/Book 2.0
. i Price/Sales 1.7
Basic Materials 4.8
i Price/Cash Flow 6.7
Consumer Cyclical 14.0
Dividend Yield 1.7
Financial Services 17.3
Real Estate 15 Long-Term Earnings 11.6
""""""""""""""""""""""""""""""""""""""""" Historical Earnings 5.4
Sensitive Economy 39.2 Sales Growth 15
Communication Services 3.3 Cash-Flow Growth 7.9
Energy 8.9 Book-Value Growth 6.3
Industrials 8.8
Technology 18.1
Defensive Economy 23.3
Consumer Defensive 8.6
Healthcare 13.0
Utilities 1.6

% Assets in Top 10

17.17%
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R4S Segal Rogerscasey

Goldman Sachs Mid Cap Value A

GCMAX

Overall Morningstar Ratin

Total Assets

Morningstar Category

Inception Date

Family

Yok $8,814 mil Mid-Cap Value 08/15/1997 Goldman Sachs
Manager Manager Tenure Total Holdings Expense Ratio 12b-1 Sharpe Ratio
Braun/Gallagher/Bamford 11.3 Years 116 1.15% 0.25 0.76%
Portfolio Analysis
Asset Allocation Equity Style Details Risk Profile
b Avg Mkt Cap $Mil 7,866 3vr 5Yr 10 Yr
o . .
B Cash 1.77 m P/E Ratio TTM 16.8 Morningstar Rating 2% 3% 3%
U.S. Stocks 96.49 = P/C Ratio TTM 9.6 Standard Deviation 17.44 21.31 16.67
o . ) ) _
B Non-U.S. Stocks 1.74 P/B Ratio TTM 1.7 Information Ratio 0.04
® Bonds 0.00 - Turnover Ratio 80%
B Other 0.00 ,13_.
Value Blend Growth
o Valuations and Growth Rates Stock
Sector Weightings
Price/Prospective Earning 14.5
Stocks %
Cyclical Economy 44.4 Price/Book 1.6
. i Price/Sales 1.3
Basic Materials 3.1
) Price/Cash Flow 8.2
Consumer Cyclical 12.1
Dividend Yield 1.7
Financial Services 18,4 oo
Real Estate 10.8 Long-Term Earnings 10.6
'''''''''''''''''''''''''''''''''''''''''''''''''''''' Historical Earnings 11.0
Sensitive Economy 31.9 Sales Growth 5.3
Communication Services 0.2 cash-Flow Growth 8.2
Energy 8.5 Book-Value Growth 6.2
Industrials 12.1
Technology 11.1
Defensive Economy 23.7
Consumer Defensive 5.5
Healthcare 7.8
Utilities 10.4

% Assets in Top 10

16.82%
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R4S Segal Rogerscasey

Harbor International Adm

HRINX
Overall Morningstar Ratin Total Assets Morningstar Category Inception Date Family
$41,573 mil Foreign Large Blend 11/01/2002 Harbor
Manager Manager Tenure Total Holdings Expense Ratio 12b-1 Sharpe Ratio
LaTorre/Wendell, Jr./Appleby/Ducres 4.1 Years 81 1.02% 0.25 0.41%

Portfolio Analysis

Asset Allocation Equity Style Details Risk Profile

b Avg Mkt Cap $Mil 48,566 3vr 5Yr 10y
w

B Cash 2.18 T P/E Ratio TTM 9.7 Morningstar Rating 4% 3% 5%

U.S. Stocks 1.77 = P/C Ratio TTM 7.9 Standard Deviation 20.58 25.45 20.25

B Non-U.S. Stocks 04.73 ®- p/B Ratio TTM 1.7 Information Ratio 0.34

B Bonds 0.00 - Turnover Ratio 11%

B Other 1.32 %

Value Blend Growth

o Valuations and Growth Rates Stock
Sector Weightings
Price/Prospective Earning 13.6
Stocks %
Cyclical Economy 39.3 Price/Book L7
. . Price/Sales 1.3
Basic Materials 12.7
. Price/Cash Flow 8.8
Consumer Cyclical 9.4
Dividend Yield 2.2
Financial Services 13,2 oo
Real Estate 4.0 Long-Term Earnings 8.2
'''''''''''''''''''''''''''''''''''''''''''''''''''''' Historical Earnings 6.2
Sensitive Economy 31.6 Sales Growth 0.7
Communication Services 1.7 Cash-Flow Growth 1.3
Energy 4.7 Book-Value Growth 5.2
Industrials 21.0
Technology 4.1
Defensive Economy 29.2
Consumer Defensive 19.7
Healthcare 9.4
Utilities 0.0

% Assets in Top 10

24.95%
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R4S Segal Rogerscasey

Harbor Mid Cap Growth Adm

HRMGX

Overall Morningstar Ratin Total Assets Morningstar Category Inception Date Family
Yok $697 mil Mid-Cap Growth 11/01/2002 Harbor
Manager Manager Tenure Total Holdings Expense Ratio 12b-1 Sharpe Ratio
Mortimer/Abularach/Carmen 5.7 Years 100 1.10% 0.25 0.66%
Portfolio Analysis
Asset Allocation Equity Style Details Risk Profile
b Avg Mkt Cap $Mil 4,882 3vr 5Yr 10 Yr
T}
B Cash 3.18 T P/E Ratio TTM 21.2  Morningstar Rating 3% 3% 3%
U.S. Stocks 87.65 = P/C Ratio TTM 12.9 Standard Deviation 18.96 22.82 19.31
B Non-U.S. Stocks 9.17 2 p/B Ratio TTM 2.9 Information Ratio -0.17
® Bonds 0.00 - Turnover Ratio 123%
B Other 0.00 ,13_.
Value Blend Growth
o Valuations and Growth Rates Stock
Sector Weightings
Price/Prospective Earning 18.7
Stocks %
Cyclical Economy 34.2 Price/Book 25
. i Price/Sales 1.2
Basic Materials 4.5
. Price/Cash Flow 10.4
Consumer Cyclical 23.6
Dividend Yield 0.5
Financial Services e T
Real Estate 12 Long-Term Earnings 14.2
'''''''''''''''''''''''''''''''''''''''''''''''''''''' Historical Earnings 7.8
Sensitive Economy 51.2 Sales Growth 8.6
Communication Services 3.1 cash-Flow Growth 8.8
Energy 6.2 Book-Value Growth 7.7
Industrials 14.0
Technology 28.0
Defensive Economy 14.6
Consumer Defensive 2.3
Healthcare 12.3
Utilities 0.0

% Assets in Top 10

18.86%
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R4S Segal Rogerscasey

Invesco Diversified Dividend Y

LCEYX
Overall Morningstar Ratin Total Assets Morningstar Category Inception Date Family
$6,475 mil Large Value 10/03/2008 Invesco
Manager Manager Tenure Total Holdings Expense Ratio 12b-1 Sharpe Ratio
Harrington/Walsh 7.6 Years 74 0.67% 0.00 0.93%

Portfolio Analysis

Asset Allocation Equity Style Details Risk Profile
b Avg Mkt Cap $Mil 20,717 3vr 5Yr 10 Yr
o . .
B Cash 8.40 T P/E Ratio TTM 15.6 Morningstar Rating 4% 5% 5%
U.S. Stocks 85.11 = P/C Ratio TTM 8.9 Standard Deviation 13.73 18.11 13.97
B Non-U.S. Stocks 6.49 o P/B Ratio TTM 1.8 Information Ratio -0.03
B Bonds 0.00 - Turnover Ratio 12%
B Other 0.00 ,13_,
Value Blend Growth
o Valuations and Growth Rates Stock
Sector Weightings
Price/Prospective Earning 13.5
Stocks %
Cyclical Economy 35.0 Price/Book 1.8
. i Price/Sales 1.2
Basic Materials 4.4
i Price/Cash Flow 7.7
Consumer Cyclical 9.9
Dividend Yield 3.0
Financial Services 20.8 oo
Real Estate 0.0 Long-Term Earnings 8.4
""""""""""""""""""""""""""""""""""""""""" Historical Earnings 0.2
Sensitive Economy 17.2 Sales Growth 52
Communication Services 0.9 Cash-Flow Growth -0.7
Energy 2.0 Book-Value Growth 2.2
Industrials 11.2
Technology 3.1
Defensive Economy a47.7
Consumer Defensive 27.3
Healthcare 7.7
Utilities 12.8

% Assets in Top 10

28.34%
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R4S Segal Rogerscasey

Nuveen Real Estate Securities |

FARCX
Overall Morningstar Ratin Total Assets Morningstar Category Inception Date Family
$4,590 mil Real Estate 06/30/1995 Nuveen
Manager Manager Tenure Total Holdings Expense Ratio 12b-1 Sharpe Ratio
Sedlak/Wenker/Rosenberg 7.8 Years 102 1.04% 0.00 1.03%
Portfolio Analysis
Asset Allocation Equity Style Details Risk Profile
b Avg Mkt Cap $Mil 8,091 3vr 5Yr 10 Yr
T}
B Cash 1.93 T P/E Ratio TTM 42.6 Morningstar Rating 4% 4% 5%
U.S. Stocks 96.93 = P/C Ratio TTM Standard Deviation 16.77 30.55 24.47
B Non-U.S. Stocks 0.75 o P/B Ratio TTM 2.4 Information Ratio 0.88
B Bonds 0.00 - Turnover Ratio 76%
B Other 0.39 ,13_,
Value Blend Growth
o Valuations and Growth Rates Stock
Sector Weightings
Price/Prospective Earning 40.6
Stocks %
Cyclical Economy 99.8 Price/Book 24
. i Price/Sales 6.9
Basic Materials 0.0
i Price/Cash Flow 16.7
Consumer Cyclical 0.2
Dividend Yield 3.0
Financial Services 0.0 -
Real Estate 99.6 Long-Term Earnings 6.6
"""""""""""""""""""""""""""""""""""""""""" Historical Earnings 15.1
Sensitive Economy 0.0 Sales Growth 2.4
Communication Services 0.0 cash-Flow Growth 2.4
Energy 0.0 Book-Value Growth 1.3
Industrials 0.0
Technology 0.0
Defensive Economy 0.2
Consumer Defensive 0.0
Healthcare 0.2
Utilities 0.0

% Assets in Top 10

43.73%
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R4S Segal Rogerscasey

Oppenheimer Discovery Y

ODIYX

Overall Morningstar Ratin Total Assets Morningstar Category Inception Date Family
$1,846 mil Small Growth 06/01/1994 OppenheimerFunds
Manager Manager Tenure Total Holdings Expense Ratio 12b-1 Sharpe Ratio
Zibelli, Jr., Ronald 6.8 Years 113 0.90% 0.00 0.95%
Portfolio Analysis
Asset Allocation Equity Style Details Risk Profile
b Avg Mkt Cap $Mil 2,056 3vr 5Yr 10 Yr
T}
B Cash 3.65 T P/E Ratio TTM 24.5 Morningstar Rating 5% 4% 3%
U.S. Stocks 95.24 = P/C Ratio TTM 19.0 Standard Deviation 18.23 21.31 19.16
B Non-U.S. Stocks 1.11 & p/B Ratio TTM 3.6 Information Ratio 0.59
® Bonds 0.00 - Turnover Ratio 100%
B Other 0.00 ,13_,
Value Blend Growth
o Valuations and Growth Rates Stock
Sector Weightings
Price/Prospective Earning 21.8
Stocks %
Cyclical Economy 32.2 Price/Book 24
. i Price/Sales 1.6
Basic Materials 5.8
i Price/Cash Flow 12.0
Consumer Cyclical 18.6
Dividend Yield 0.3
Financial Services 6.1 T
Real Estate 1.7 Long-Term Earnings 17.3
''''''''''''''''''''''''''''''''''''''''''''' Historical Earnings 19.9
Sensitive Economy 50.3 Sales Growth 8.3
Communication Services 0.0 cash-Flow Growth 13.6
Energy 6.9 Book-Value Growth 5.1
Industrials 20.9
Technology 22.4
Defensive Economy 17.5
Consumer Defensive 3.1
Healthcare 14.5
Utilities 0.0

% Assets in Top 10

20.82%
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R4S Segal Rogerscasey

Oppenheimer Main Street Y

MIGYX

Overall Morningstar Ratin

Total Assets

Morningstar Category

Inception Date

Family

Yok $5,904 mil Large Blend 11/01/1996 OppenheimerFunds
Manager Manager Tenure Total Holdings Expense Ratio 12b-1 Sharpe Ratio
Ram/Govil 3.9 Years 51 0.54% 0.00 0.83%
Portfolio Analysis
Asset Allocation Equity Style Details Risk Profile
b Avg Mkt Cap $Mil 46,901 3vr 5Yr 10 Yr
T} ) .
B Cash 0.67 m P/E Ratio TTM 14.6 Morningstar Rating 4% 3% 3%
U.S. Stocks 93.59 = P/C Ratio TTM 9.9 Standard Deviation 14.85 19.66 15.32
B Non-U.S. Stocks 5.73 2 p/B Ratio TTM 2.0 Information Ratio -0.25
® Bonds 0.00 - Turnover Ratio 37%
B Other 0.00 ,13_.
Value Blend Growth
o Valuations and Growth Rates Stock
Sector Weightings
Price/Prospective Earning 13.3
Stocks %
Cyclical Economy 33.1 Price/Book L7
. i Price/Sales 1.5
Basic Materials 2.2
) Price/Cash Flow 8.2
Consumer Cyclical 12.4
Dividend Yield 1.9
Financial Services 18,5 oo
Real Estate 0.0 Long-Term Earnings 11.0
'''''''''''''''''''''''''''''''''''''''''''''''''''''' Historical Earnings 9.6
Sensitive Economy 38.2 Sales Growth 4.9
Communication Services 1.8 cash-Flow Growth 8.4
Energy 8.9 Book-Value Growth 6.4
Industrials 10.9
Technology 16.6
Defensive Economy 28.7
Consumer Defensive 13.1
Healthcare 15.6
Utilities 0.0

% Assets in Top 10

41.56%
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3% Segal Rogerscasey

PIMCO High Yield Admin

PHYAX

Overall Morningstar Ratin

Yook

Manager
Jessop, Andrew

Portfolio Analy

Total Assets Morningstar Category Inception Date
$19,460 mil High Yield Bond 01/16/1995
Manager Tenure Total Holdings Expense Ratio
3.2 Years 1,147 0.80%

Family

PIMCO

12b-1 Sharpe Ratio
0.25 1.31%

Asset Allocation

% Assets in Top 10

19.17%

W Cash 4.64

U.S. Stocks 0.01
B Non-U.S. Stocks 0.00
H Bonds 91.48
B Other 3.86

Fixed Income Style Details

Credit Analysis
AAA
AA

Risk Profile
Avg Eff Duration 3.40 3Yr 5Yr 10 Yr
Avg Eff Maturity 4.60 Morningstar Rating 3% 3% 3%
Avg Credit Quality Standard Deviation 7.08 12,51 9.46
Avg Wtd Coupon 7.56 Information Ratio 0.53

Avg Wtd Price

Bond %
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R4S Segal Rogerscasey

PIMCO Total Return Admin

PTRAX

Overall Morningstar Ratin Total Assets Morningstar Category Inception Date
$289,086 mil Intermediate-Term Bond 09/08/1994

Manager Manager Tenure Total Holdings Expense Ratio

Gross, William 25.9 Years 19,938 0.71%

Portfolio Analy

Family

PIMCO

12b-1 Sharpe Ratio
0.25 1.99%

Asset Allocation Fixed Income Style Details

W Cash -51.48

U.S. Stocks 0.00
B Non-U.S. Stocks 0.00
H Bonds 145.63
B Other 5.86

Credit Analysis
% Assets in Top 10 AAA

34.75% AA

Risk Profile
Avg Eff Duration 4.80 3Yr 5Yr 10 Yr
Avg Eff Maturity 6.10 Morningstar Rating 4% 5% 5%
Avg Credit Quality Standard Deviation 3.22 4.07 4.04
Avg Wtd Coupon 3.55 Information Ratio 0.42

Avg Wtd Price

Bond %
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R4S Segal Rogerscasey

T. Rowe Price Growth Stock Adv

TRSAX

Overall Morningstar Ratin

Total Assets

Morningstar Category

Inception Date

Family

$32,360 mil Large Growth 12/31/2001 T. Rowe Price
Manager Manager Tenure Total Holdings Expense Ratio 12b-1 Sharpe Ratio
Bartolo, Robert 5.4 Years 124 0.93% 0.25 0.75%
Portfolio Analysis
Asset Allocation Equity Style Details Risk Profile
b Avg Mkt Cap $Mil 44,770 3vr 5Yr 10 Yr
T}
B Cash 1.56 T P/E Ratio TTM 21.3  Morningstar Rating 4% 4% 4%
U.S. Stocks 93.10 = P/CRatio TTM 14.7 Standard Deviation 17.18 20.42 16.16
B Non-U.S. Stocks 5.14 o P/B Ratio TTM 4.0 Information Ratio -0.09
B Bonds 0.00 - Turnover Ratio 31%
B Other 0.20 é_,
Value Blend Growth
o Valuations and Growth Rates Stock
Sector Weightings
Price/Prospective Earning 18.6
Stocks %
Cyclical Economy 35.0 Price/Book 39
. i Price/Sales 2.0
Basic Materials 1.7
i Price/Cash Flow 11.4
Consumer Cyclical 22.2
Dividend Yield 0.8
Financial Services 8.0 oo
Real Estate 2.3 Long-Term Earnings 15.9
'''''''''''''''''''''''''''''''''''''''''''' Historical Earnings 23.7
Sensitive Economy 50.3 Sales Growth 12.5
Communication Services 3.3 cash-Flow Growth 25.0
Energy 4.4 Book-Value Growth 12.9
Industrials 15.0
Technology 27.7
Defensive Economy 14.7
Consumer Defensive 5.6
Healthcare 9.0
Utilities 0.0

% Assets in Top 10

36.75%
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R4S Segal Rogerscasey

T. Rowe Price Small-Cap Value Adv

PASVX

Overall Morningstar Ratin

Total Assets

Morningstar Category

Inception Date

Family

$8,371 mil Small Blend 03/31/2000 T. Rowe Price
Manager Manager Tenure Total Holdings Expense Ratio 12b-1 Sharpe Ratio
Athey, Preston 21.6 Years 332 1.23% 0.25 0.81%
Portfolio Analysis
Asset Allocation Equity Style Details Risk Profile
b Avg Mkt Cap $Mil 1,143 3vr 5Yr 10 Yr
T}
B Cash 4.26 T P/E Ratio TTM 17.0 Morningstar Rating 4% 4% 4%
U.S. Stocks 92.07 = P/CRatio TTM 10.0 Standard Deviation 18.54 22.51 17.99
B Non-U.S. Stocks 1.63 & p/B Ratio TTM 1.8 Information Ratio 0.25
® Bonds 0.41 - Turnover Ratio 5%
B Other 1.63 ,13_,
Value Blend Growth
o Valuations and Growth Rates Stock
Sector Weightings
Price/Prospective Earning 16.0
Stocks %
Cyclical Economy 46.0 Price/Book L7
. i Price/Sales 1.1
Basic Materials 10.5
i Price/Cash Flow 8.0
Consumer Cyclical 11.8
Dividend Yield 1.4
Financial Services 16.1 o
Real Estate 7.7 Long-Term Earnings 11.4
'''''''''''''''''''''''''''''''''''''''''''' Historical Earnings 7.7
Sensitive Economy 43.3 Sales Growth 3.7
Communication Services 0.3 cash-Flow Growth -1.8
Energy 4.8 Book-Value Growth 3.4
Industrials 28.1
Technology 10.2
Defensive Economy 10.7
Consumer Defensive 2.1
Healthcare 4.0
Utilities 4.6

% Assets in Top 10

18.20%
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R4S Segal Rogerscasey

TimesSquare Mid Cap Growth Prem

TMDPX

Overall Morningstar Ratin

Total Assets

Morningstar Category

Inception Date

Family

$1,846 mil Mid-Cap Growth 03/04/2005 Managers Funds
Manager Manager Tenure Total Holdings Expense Ratio 12b-1 Sharpe Ratio
Babyak/Rosenthal 8.1 Years 79 1.28% 0.00 0.83%
Portfolio Analysis
Asset Allocation Equity Style Details Risk Profile
b Avg Mkt Cap $Mil 7,048 3vr 5Yr 10 Yr
T}
M Cash 3.64 ™ P/E Ratio TTM 18.4 Morningstar Rating 4% 4%
U.S. Stocks 91.06 = P/C Ratio TTM 9.9 Standard Deviation 16.98 19.82
B Non-U.S. Stocks 5.29 o P/B Ratio TTM 2.9 Information Ratio 0.18
B Bonds 0.00 - Turnover Ratio 42%
B Other 0.00 ,13_,
Value Blend Growth
o Valuations and Growth Rates Stock
Sector Weightings
Price/Prospective Earning 15.8
Stocks %
Cyclical Economy 31.0 Price/Book 2.5
. i Price/Sales 1.8
Basic Materials 1.6
i Price/Cash Flow 8.6
Consumer Cyclical 17.0
Dividend Yield 0.6
Financial Services 11,5 oo
Real Estate 0.9 Long-Term Earnings 13.3
'''''''''''''''''''''''''''''''''''''''''''' Historical Earnings 20.3
Sensitive Economy 55.4 Sales Growth 10.0
Communication Services 7.8 cash-Flow Growth 12.8
Energy 6.1 Book-Value Growth 11.2
Industrials 24.9
Technology 16.6
Defensive Economy 13.6
Consumer Defensive 4.0
Healthcare 9.6
Utilities 0.0

% Assets in Top 10

26.23%
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R4S Segal Rogerscasey

Vantagepoint 500 Stock Index Il

VPSKX

Overall Morningstar Ratin

Total Assets

Morningstar Category

Inception Date

Family

Yok $493 mil Large Blend 04/05/1999 Vantagepoint Funds
Manager Manager Tenure Total Holdings Expense Ratio 12b-1 Sharpe Ratio
Durante/Brown/Wong 7.2 Years 505 0.21% 0.00 0.86%
Portfolio Analysis
Asset Allocation Equity Style Details Risk Profile
b Avg Mkt Cap $Mil 56,584 3vr 5Yr 10 Yr
o . .
B Cash 1.24 m P/E Ratio TTM 16.2 Morningstar Rating 4% 3% 3%
U.S. Stocks 97.80 = P/C Ratio TTM 9.4 Standard Deviation 14.98 18.90 14.80
B Non-U.S. Stocks 0.97 2 p/B Ratio TTM 2.2 Information Ratio -1.23
® Bonds 0.00 - Turnover Ratio 3%
B Other 0.00 ,13_.
Value Blend Growth
o Valuations and Growth Rates Stock
Sector Weightings
Price/Prospective Earning 13.9
Stocks %
Cyclical Economy 30.2 Price/Book 2.0
. i Price/Sales 1.3
Basic Materials 3.1
) Price/Cash Flow 6.7
Consumer Cyclical 10.4
Dividend Yield 2.3
Financial Services 14,6 oo
Real Estate 51 Long-Term Earnings 10.4
'''''''''''''''''''''''''''''''''''''''''''''''''''''' Historical Earnings 6.7
Sensitive Economy 42.8 Sales Growth 2.8
Communication Services 4.3 cash-Flow Growth 6.5
Energy 11.1  Book-Value Growth 6.8
Industrials 11.0
Technology 16.5
Defensive Economy 27.0
Consumer Defensive 11.5
Healthcare 12.1
Utilities 3.4

% Assets in Top 10

18.43%

217



R4S Segal Rogerscasey

Vantagepoint Aggressive Opp Inv

VPAOX

Overall Morningstar Ratin

Total Assets

Morningstar Category

Inception Date

Family

Yok $1,061 mil Mid-Cap Growth 03/01/1999 Vantagepoint Funds
Manager Manager Tenure Total Holdings Expense Ratio 12b-1 Sharpe Ratio
Rosenthal/Babyak/Smith/Hancock/W 4.3 Years 543 0.83% 0.00 0.56%
Portfolio Analysis
Asset Allocation Equity Style Details Risk Profile
b Avg Mkt Cap $Mil 6,294 3vr 5Yr 10 Yr
T} ) .
B Cash 3.06 m P/E Ratio TTM 20.2 Morningstar Rating 2% 3% 3%
U.S. Stocks 90.40 = P/CRatio TTM 11.0 Standard Deviation 17.91 22.75 18.37
B Non-U.S. Stocks 6.54 2 p/B Ratio TTM 2.8 Information Ratio -0.74
® Bonds 0.00 - Turnover Ratio 94%
B Other 0.00 ,13_.
Value Blend Growth
o Valuations and Growth Rates Stock
Sector Weightings
Price/Prospective Earning 16.7
Stocks %
Cyclical Economy 32.3 Price/Book 24
. i Price/Sales 1.4
Basic Materials 4.3
. Price/Cash Flow 8.2
Consumer Cyclical 15.6
Dividend Yield 0.8
Financial Services [ I T
Real Estate 2.5 Long-Term Earnings 12.8
'''''''''''''''''''''''''''''''''''''''''''''''''''''' Historical Earnings 12.0
Sensitive Economy 53.1 Sales Growth 6.7
Communication Services 6.0 cash-Flow Growth 5.1
Energy 6.3 Book-Value Growth 7.1
Industrials 23.8
Technology 17.0
Defensive Economy 14.6
Consumer Defensive 5.6
Healthcare 8.8
Utilities 0.2

% Assets in Top 10

13.93%
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R4S Segal Rogerscasey

Vantagepoint Broad Market Index Il

VPBMX

Overall Morningstar Ratin

Total Assets

Morningstar Category

Inception Date

Family

$618 mil Large Blend 04/05/1999 Vantagepoint Funds
Manager Manager Tenure Total Holdings Expense Ratio 12b-1 Sharpe Ratio
Durante/Brown/Wong 7.2 Years 2,076 0.21% 0.00 0.85%
Portfolio Analysis
Asset Allocation Equity Style Details Risk Profile
b Avg Mkt Cap $Mil 34,671 3vr 5Yr 10 Yr
T}
B Cash 1.71 T P/E Ratio TTM 16.3 Morningstar Rating 4% 4% 4%
U.S. Stocks 97.79 = P/CRatio TTM 9.5 Standard Deviation 15.54 19.45 15.27
B Non-U.S. Stocks 0.50 & p/B Ratio TTM 2.2 Information Ratio 0.09
® Bonds 0.00 - Turnover Ratio 3%
B Other 0.00 ,13_,
Value Blend Growth
o Valuations and Growth Rates Stock
Sector Weightings
Price/Prospective Earning 14.3
Stocks %
Cyclical Economy 32.2 Price/Book 2.0
. i Price/Sales 1.3
Basic Materials 3.3
i Price/Cash Flow 7.0
Consumer Cyclical 11.1
Dividend Yield 2.2
Financial Services 14.0 -
Real Estate 3.8 Long-Term Earnings 10.7
''''''''''''''''''''''''''''''''''''''''''''' Historical Earnings 5.9
Sensitive Economy 42.5 Sales Growth 4.3
Communication Services 3.8 (cash-Flow Growth 6.2
Energy 10.4  Book-Value Growth 6.3
Industrials 12.1
Technology 16.1
Defensive Economy 25.3
Consumer Defensive 10.3
Healthcare 11.6
Utilities 3.4

% Assets in Top 10

16.57%
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R4S Segal Rogerscasey

Vantagepoint Core Bond Index Il

VPCDX

Overall Morningstar Ratin Total Assets Morningstar Category Inception Date Family

Yok $1,264 mil Intermediate-Term Bond 04/05/1999 Vantagepoint Funds

Manager Manager Tenure Total Holdings Expense Ratio 12b-1 Sharpe Ratio
Zelaya/Lee 0.1 Years 2,002 0.20% 0.00 2.14%

Portfolio Analy

Asset Allocation Fixed Income Style Details Risk Profile
Z Avg Eff Duration 4.90 3vr 5Yr 10 Yr
B Cash 6.71 - Avg Eff Maturity 6.50 Morningstar Rating 3% 2% 3%
U.S. Stocks 0.00 Z Avg Credit Quality AA Standard Deviation 2.39 3.55 3.61
B Non-U.S. Stocks 0.00 ™ Avg Wtd Coupon 3.72 Information Ratio -1.52
B Bonds 93.29 — Avg Wtd Price 109.79
o
B Other 0.00 £
Short Interm Long
Credit Analysis Bond %
% Assets in Top 10 AAA 24.31
10.82% AA 3.41
A 11.18
BBB 11.08
BB 0.02
B 0.00
Below B 0.00
NR/NA 0.00
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R4S Segal Rogerscasey

Vantagepoint Discovery Investor

VPDSX

Overall Morningstar Ratin Total Assets Morningstar Category Inception Date Family

ok $227 mil Small Blend 10/30/2007 Vantagepoint Funds

Manager Manager Tenure Total Holdings Expense Ratio 12b-1 Sharpe Ratio
Joshi/Rome/Matthews 5.4 Years 328 0.95% 0.00 0.73%

Portfolio Analysis

Asset Allocation Equity Style Details Risk Profile
b Avg Mkt Cap $Mil 776 3vr 5Yr 10y
B Cash 48.35 ' P/E Ratio TTM 15.1 Morningstar Rating 3% 3%
U.S. Stocks 47.76 = P/C Ratio TTM 7.6 Standard Deviation 19.37 24.46
B Non-U.S. Stocks 56.10 8 P/B Ratio TTM 1.8 Information Ratio 0.06
B Bonds 44.49 - Turnover Ratio 81%
B Other 0.00 ,,i

Value Blend Growth

o Valuations and Growth Rates Stock
Sector Weightings
Price/Prospective Earning 14.5
Stocks %
Cyclical Economy Price/Book 1.6
. . Price/Sales 1.1
Basic Materials
i Price/Cash Flow 5.5
Consumer Cyclical
Dividend Yield 1.8
Financial Services ool
Real Estate Long-Term Earnings 14.1
****************************************************** Historical Earnings 5.4
Sensitive Economy Sales Growth 1.1
Communication Services Cash-Flow Growth 8.4
Energy Book-Value Growth 6.0
Industrials
Technology

Defensive Economy
Consumer Defensive
Healthcare

Utilities

% Assets in Top 10

72.32%
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R4S Segal Rogerscasey

Vantagepoint Equity Income Investor

VPEIX
Overall Morningstar Ratin Total Assets Morningstar Category Inception Date Family
$2,159 mil Large Value 03/01/1999 Vantagepoint Funds
Manager Manager Tenure Total Holdings Expense Ratio 12b-1 Sharpe Ratio
Rogers/Chambers/Ropp/Cates/Hawki 10.7 Years 159 0.82% 0.00 0.72%

Portfolio Analysis

Asset Allocation Equity Style Details Risk Profile
b Avg Mkt Cap $Mil 34,323 3vr 5Yr 10 Yr
o . .
B Cash 5.67 m P/E Ratio TTM 15.2  Morningstar Rating 3% 3% 4%
U.S. Stocks 86.07 = P/CRatio TTM 7.9 Standard Deviation 15.81 21.26 16.44
B Non-U.S. Stocks 8.08 o P/B Ratio TTM 1.7 Information Ratio -0.65
B Bonds 0.00 - Turnover Ratio 15%
B Other 0.18 é_,
Value Blend Growth
o Valuations and Growth Rates Stock
Sector Weightings
Price/Prospective Earning 13.2
Stocks %
Cyclical Economy 36.3 Price/Book 1.6
. i Price/Sales 1.1
Basic Materials 6.4
i Price/Cash Flow 5.7
Consumer Cyclical 5.9
Dividend Yield 2.5
Financial Services 24,0 o
Real Estate 0.0 Long-Term Earnings 8.3
""""""""""""""""""""""""""""""""""""""""" Historical Earnings 4.6
Sensitive Economy 43.6 Sales Growth 1.5
Communication Services 8.2 Cash-Flow Growth -0.4
Energy 12.7  Book-Value Growth 4.0
Industrials 13.7
Technology 9.1
Defensive Economy 20.0
Consumer Defensive 7.3
Healthcare 10.1
Utilities 2.7

% Assets in Top 10

23.48%
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R4S Segal Rogerscasey

Vantagepoint Growth & Income Investor

VPGIX

Overall Morningstar Ratin

Total Assets

Morningstar Category

Inception Date

Family

ok $1,381 mil Large Blend 03/01/1999 Vantagepoint Funds
Manager Manager Tenure Total Holdings Expense Ratio 12b-1 Sharpe Ratio
Kellner/Ramer/Link/Puglia/English 5.5 Years 208 0.78% 0.00 0.75%
Portfolio Analysis
Asset Allocation Equity Style Details Risk Profile
b Avg Mkt Cap $Mil 39,508 3vr 5Yr 10 Yr
T} ) .
B Cash 1.99 m P/E Ratio TTM 17.3 Morningstar Rating 3% 4% 3%
U.S. Stocks 86.09 = P/CRatio TTM 10.4 Standard Deviation 16.13 19.50 15.32
o . ) )
B Non-U.S. Stocks 11.92 P/B Ratio TTM 2.2 Information Ratio -0.58
® Bonds 0.00 - Turnover Ratio 25%
B Other 0.00 ,13_.
Value Blend Growth
o Valuations and Growth Rates Stock
Sector Weightings
Price/Prospective Earning 14.4
Stocks %
Cyclical Economy 38.0 Price/Book 2.0
. i Price/Sales 1.3
Basic Materials 3.5
) Price/Cash Flow 8.0
Consumer Cyclical 13.6
Dividend Yield 1.9
Financial Services 2004 oo
Real Estate 0.6 Long-Term Earnings 11.0
'''''''''''''''''''''''''''''''''''''''''''''''''''''' Historical Earnings 3.2
Sensitive Economy 41.3 Sales Growth 5.3
Communication Services 1.3 cash-Flow Growth 7.0
Energy 8.2 Book-Value Growth 6.5
Industrials 17.7
Technology 14.1
Defensive Economy 20.7
Consumer Defensive 9.1
Healthcare 10.7
Utilities 1.0

% Assets in Top 10

18.33%
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R4S Segal Rogerscasey

Vantagepoint Growth Investor

VPGRX

Overall Morningstar Ratin

Total Assets

Morningstar Category

Inception Date

Family

* % $2,011 mil Large Growth 03/01/1999 Vantagepoint Funds
Manager Manager Tenure Total Holdings Expense Ratio 12b-1 Sharpe Ratio
Koskuba/Bisighini/Marshall/Rizza 2.4 Years 136 0.79% 0.00 0.64%
Portfolio Analysis
Asset Allocation Equity Style Details Risk Profile
b Avg Mkt Cap $Mil 46,086 3vr 5Yr 10 Yr
T}
B Cash 3.95 T P/E Ratio TTM 20.2 Morningstar Rating 3% 2% 1%
U.S. Stocks 92.11 = P/C Ratio TTM 13.3 Standard Deviation 16.09 19.48 15.74
B Non-U.S. Stocks 3.94 2 p/B Ratio TTM 3.2 Information Ratio -0.96
® Bonds 0.00 - Turnover Ratio 87%
B Other 0.00 ,13_.
Value Blend Growth
o Valuations and Growth Rates Stock
Sector Weightings
Price/Prospective Earning 17.4
Stocks %
Cyclical Economy 32.1 Price/Book 27
. i Price/Sales 1.7
Basic Materials 5.5
) Price/Cash Flow 9.5
Consumer Cyclical 17.6
Dividend Yield 1.1
Financial Services [ T
Real Estate 0.0 Long-Term Earnings 14.4
'''''''''''''''''''''''''''''''''''''''''''''''''''''' Historical Earnings 14.6
Sensitive Economy 48.6 Sales Growth 6.6
Communication Services 1.7 cash-Flow Growth 13.5
Energy 8.1 Book-Value Growth 11.9
Industrials 12.1
Technology 26.6
Defensive Economy 19.4
Consumer Defensive 6.2
Healthcare 13.1
Utilities 0.0

% Assets in Top 10

28.26%
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3% Segal Rogerscasey

Vantagepoint Inflation Prot Secs Inv

VPTSX

Overall Morningstar Ratin Total Assets Morningstar Category Inception Date Family

ok $635 mil Inflation-Protected Bond 03/01/1999 Vantagepoint Funds

Manager Manager Tenure Total Holdings Expense Ratio 12b-1 Sharpe Ratio
Weinstein/Worah/Hegarty 4.5 Years 79 0.64% 0.00 1.79%

Portfolio Analy

Asset Allocation Fixed Income Style Details Risk Profile
Z Avg Eff Duration 5.60 3vr 5Yr 10vr
M Cash 7.20 - Avg Eff Maturity 9.10 Morningstar Rating 3% 3%
U.S. Stocks 0.00 = Avg Credit Quality AAA Standard Deviation 4.17 6.94 5.58
B Non-U.S. Stocks 0.00 o Avg Wtd Coupon 1.58 Information Ratio 0.73
B Bonds 92.81 — Avg Wtd Price 135.43
B Other -0.01 z

Short Interm Long

Credit Analysis Bond %
% Assets in Top 10 AAA 96.58
54.63% AA 0.42
A 2.31
BBB 0.62
BB 0.00
B 0.00
Below B 0.00
NR/NA 0.07
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R4S Segal Rogerscasey

Vantagepoint International Investor

VPINX
Overall Morningstar Ratin Total Assets Morningstar Category Inception Date Family
$1,377 mil Foreign Large Blend 03/01/1999 Vantagepoint Funds
Manager Manager Tenure Total Holdings Expense Ratio 12b-1 Sharpe Ratio
Bliss/Anslow/Henderson/Leckie/Macq 4.9 Years 341 0.97% 0.00 0.44%

Portfolio Analysis

Asset Allocation Equity Style Details Risk Profile

b Avg Mkt Cap $Mil 24,262 3vr 5Yr 10y
w

B Cash 2.01 T P/E Ratio TTM 13.5 Morningstar Rating 4% 4% 4%

U.S. Stocks 1.09 = P/C Ratio TTM 7.8 Standard Deviation 18.12 22.27 17.85

B Non-U.S. Stocks 96.79 ®- p/B Ratio TTM 1.6 Information Ratio 0.49

B Bonds 0.00 - Turnover Ratio 49%

B Other 0.11 ,,i

Value Blend Growth

o Valuations and Growth Rates Stock
Sector Weightings
Price/Prospective Earning 12.5
Stocks %
Cyclical Economy 35.6 Price/Book 1.5
. . Price/Sales 0.8
Basic Materials 5.3
. Price/Cash Flow 6.0
Consumer Cyclical 11.7
Dividend Yield 2.8
Financial Services 15,4 oo
Real Estate 3.1 Long-Term Earnings 10.0
'''''''''''''''''''''''''''''''''''''''''''''''''''''' Historical Earnings 0.0
Sensitive Economy 33.2 Sales Growth 0.5
Communication Services 6.8 Cash-Flow Growth _5.8
Energy 9.0 Book-Value Growth 4.1
Industrials 12.5
Technology 4.9
Defensive Economy 31.2
Consumer Defensive 14.4
Healthcare 12.1
Utilities 4.8

% Assets in Top 10

12.74%
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R4S Segal Rogerscasey

Vantagepoint Low Duration Bond Investor

VPIPX

Overall Morningstar Ratin Total Assets Morningstar Category Inception Date Family

ok $557 mil Short-Term Bond 12/01/2000 Vantagepoint Funds

Manager Manager Tenure Total Holdings Expense Ratio 12b-1 Sharpe Ratio
Bonilla/Chorlton/Syal/Rezek, Jr. 6.4 Years 372 0.62% 0.00 1.77%

Portfolio Analy

Asset Allocation Fixed Income Style Details Risk Profile
Z Avg Eff Duration 1.90 3vr 5Yr 10 Yr
B Cash 11.96 - Avg Eff Maturity 2.50 Morningstar Rating 3% 3% 3%
U.S. Stocks 0.00 Z Avg Credit Quality A Standard Deviation 1.36 2.75 2.10
B Non-U.S. Stocks 0.00 ™ Avg Wtd Coupon 2.57 Information Ratio -1.29
B Bonds 88.04 — Avg Wtd Price 102.92
o
B Other 0.00 £
Short Interm Long
Credit Analysis Bond %
% Assets in Top 10 AAA 29.96
22.02% AA 12.81
A 35.19
BBB 18.61
BB 2.85
B 0.59
Below B 0.48
NR/NA 0.21
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R4S Segal Rogerscasey

Vantagepoint Mid/Small Company Index Il

VPMSX

Overall Morningstar Ratin

Total Assets

Morningstar Category

Inception Date

Family

$551 mil Mid-Cap Blend 04/05/1999 Vantagepoint Funds
Manager Manager Tenure Total Holdings Expense Ratio 12b-1 Sharpe Ratio
Durante/Brown/Wong 7.2 Years 1,927 0.22% 0.00 0.82%
Portfolio Analysis
Asset Allocation Equity Style Details Risk Profile
b Avg Mkt Cap $Mil 2,857 3vr 5Yr 10 Yr
T}
B Cash 1.35 T P/E Ratio TTM 17.1 Morningstar Rating 4% 4% 4%
U.S. Stocks 96.10 = P/C Ratio TTM 9.9 Standard Deviation 18.49 22.97 18.37
B Non-U.S. Stocks 2.55 & p/B Ratio TTM 2.0 Information Ratio 0.33
B Bonds 0.00 - Turnover Ratio 14%
B Other 0.00 ,13_,
Value Blend Growth
o Valuations and Growth Rates Stock
Sector Weightings
Price/Prospective Earning 16.8
Stocks %
Cyclical Economy 44.0 Price/Book 1.8
. i Price/Sales 1.0
Basic Materials 5.3
i Price/Cash Flow 6.7
Consumer Cyclical 15.0
Dividend Yield 1.5
Financial Services 12,5 oo
Real Estate 11.3 Long-Term Earnings 12.6
''''''''''''''''''''''''''''''''''''''''''''' Historical Earnings 1.5
Sensitive Economy 39.7 Sales Growth 5
Communication Services 2.4 cash-Flow Growth 6.9
Energy 5.5 Book-Value Growth 3.3
Industrials 17.2
Technology 14.7
Defensive Economy 16.3
Consumer Defensive 3.5
Healthcare 9.3
Utilities 3.5

% Assets in Top 10

7.09%
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R4S Segal Rogerscasey

Vantagepoint Milestone 2010 Inv M

VPRQX
Overall Morningstar Ratin Total Assets Morningstar Category Inception Date Family
$282 mil Target Date 2000-2010 01/03/2005 Vantagepoint Funds
Manager Manager Tenure Total Holdings Expense Ratio 12b-1 Sharpe Ratio
Wicker/Trenum/Braverman 7.0 Years 8 0.91% 0.00 0.89%

Portfolio Analysis

Asset Allocation Equity Style Details Risk Profile

b Avg Mkt Cap $Mil 3vr 5Yr 10y
w

B Cash 7.02 T P/E Ratio TTM Morningstar Rating 3% 4%

U.S. Stocks 30.64 = P/C Ratio TTM Standard Deviation 7.86 9.48

B Non-U.S. Stocks 12.37 o P/B Ratio TTM Information Ratio -0.88

B Bonds 43.81 - Turnover Ratio 11%

B Other 6.16 ﬂ

Value Blend Growth

o Valuations and Growth Rates Stock
Sector Weightings
Price/Prospective Earning 13.9
Stocks %
Cyclical Economy 35.8 Price/Book 1.8
. . Price/Sales 1.0
Basic Materials 5.2
. Price/Cash Flow 6.7
Consumer Cyclical 11.0
Dividend Yield 2.2
Financial Services 18,9 oo
Real Estate 0.8 Long-Term Earnings 9.7
'''''''''''''''''''''''''''''''''''''''''''''''''''''' Historical Earnings 3.5
Sensitive Economy 41.6 Sales Growth 2.9
Communication Services 5.1 Cash-Flow Growth 0.5
Energy 10.1  Book-Value Growth -21.4
Industrials 14.1
Technology 12.4
Defensive Economy 22.5
Consumer Defensive 9.0
Healthcare 11.3
Utilities 2.2

% Assets in Top 10

100.00%
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R4S Segal Rogerscasey

Vantagepoint Milestone 2015 Inv M

VPRPX
Overall Morningstar Ratin Total Assets Morningstar Category Inception Date Family
$504 mil Target Date 2011-2015 01/03/2005 Vantagepoint Funds
Manager Manager Tenure Total Holdings Expense Ratio 12b-1 Sharpe Ratio
Wicker/Trenum/Braverman 7.0 Years 9 0.88% 0.00 0.83%

Portfolio Analysis

Asset Allocation Equity Style Details Risk Profile
b Avg Mkt Cap $Mil 3vr 5Yr 10y
o
B Cash 6.38 T P/E Ratio TTM Morningstar Rating 3% 4%
U.S. Stocks 36.28 = P/C Ratio TTM Standard Deviation 9.18 11.87
B Non-U.S. Stocks 14.03 ®- p/B Ratio TTM Information Ratio -1.03
M Bonds 37.50 . Turnover Ratio 8%
B Other 5.81 ﬂ
Value Blend Growth
L Valuations and Growth Rates Stock
Sector Weightings
Price/Prospective Earning 14.0
Stocks %
Cyclical Economy 36.3 Price/Book 1.8
. . Price/Sales 1.0
Basic Materials 5.2
. Price/Cash Flow 6.7
Consumer Cyclical 11.2
Dividend Yield 2.2
Financial Services 18.3 e
Real Estate 15 Long-Term Earnings 9.8
""""""""""""""""""""""""""""""""""""""" Historical Earnings 3.1
Sensitive Economy 41.5 Sales Growth 2.9
Communication Services 5.0 Cash-Flow Growth 0.7
Energy 9.8 Book-Value Growth -21.9
Industrials 14.2
Technology 12.4
Defensive Economy 22.2
Consumer Defensive 8.7
Healthcare 11.2
Utilities 2.3

% Assets in Top 10

100.00%
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R4S Segal Rogerscasey

Vantagepoint Milestone 2020 Inv M

VPROX
Overall Morningstar Ratin Total Assets Morningstar Category Inception Date Family
$539 mil Target Date 2016-2020 01/03/2005 Vantagepoint Funds
Manager Manager Tenure Total Holdings Expense Ratio 12b-1 Sharpe Ratio
Wicker/Trenum/Braverman 7.0 Years 9 0.84% 0.00 0.78%

Portfolio Analysis

Asset Allocation Equity Style Details Risk Profile

b Avg Mkt Cap $Mil 3vr 5Yr 10 Yr
T}

M Cash 5.70 T P/E Ratio TTM Morningstar Rating 3% 4%

U.S. Stocks 42.66 = P/CRatio TTM Standard Deviation 10.52 13.52

B Non-U.S. Stocks 15.88 o P/B Ratio TTM Information Ratio -0.55

M Bonds 30.21 - Turnover Ratio 7%

B Other 5.55 ui

Value Blend Growth

o Valuations and Growth Rates Stock
Sector Weightings
Price/Prospective Earning 14.1
Stocks %
Cyclical Economy 36.9 Price/Book 1.8
. i Price/Sales 1.0
Basic Materials 5.3
. Price/Cash Flow 6.7
Consumer Cyclical 11.5
Dividend Yield 2.1
Financial Services 17,8 T
Real Estate 2.3 Long-Term Earnings 10.0
'''''''''''''''''''''''''''''''''''''''''''''''''''''' Historical Earnings 2.5
Sensitive Economy 41.2 Sales Growth 2.8
Communication Services 4.8 cash-Flow Growth 0.8
Energy 9.5 Book-Value Growth -22.2
Industrials 14.4
Technology 12.4
Defensive Economy 21.9
Consumer Defensive 8.4
Healthcare 11.0
Utilities 2.5

% Assets in Top 10

100.00%
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R4S Segal Rogerscasey

Vantagepoint Milestone 2025 Inv M

VPRNX
Overall Morningstar Ratin Total Assets Morningstar Category Inception Date Family
$436 mil Target Date 2021-2025 01/03/2005 Vantagepoint Funds
Manager Manager Tenure Total Holdings Expense Ratio 12b-1 Sharpe Ratio
Wicker/Trenum/Braverman 7.0 Years 8 0.87% 0.00 0.74%

Portfolio Analysis

Asset Allocation Equity Style Details Risk Profile

b Avg Mkt Cap $Mil 3vr 5Yr 10 Yr
T}

M Cash 5.09 T P/E Ratio TTM Morningstar Rating 3% 4%

U.S. Stocks 48.66 = P/CRatio TTM Standard Deviation 11.92 15.18

B Non-U.S. Stocks 17.88 o P/B Ratio TTM Information Ratio -0.11

M Bonds 23.39 - Turnover Ratio 5%

B Other 4.98 3

Value Blend Growth

o Valuations and Growth Rates Stock
Sector Weightings
Price/Prospective Earning 14.1
Stocks %
Cyclical Economy 37.1 Price/Book 1.8
. i Price/Sales 1.0
Basic Materials 5.3
. Price/Cash Flow 6.7
Consumer Cyclical 11.6
Dividend Yield 2.1
Financial Services 2 A
Real Estate 2.5 Long-Term Earnings 10.1
'''''''''''''''''''''''''''''''''''''''''''''''''''''' Historical Earnings 2.4
Sensitive Economy 41.1 Sales Growth 2.8
Communication Services 4.8 cash-Flow Growth 0.9
Energy 9.4 Book-Value Growth -22.7
Industrials 14.5
Technology 12.4
Defensive Economy 21.8
Consumer Defensive 8.3
Healthcare 11.0
Utilities 2.5

% Assets in Top 10

100.00%
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R4S Segal Rogerscasey

Vantagepoint Milestone 2030 Inv M

VPRMX
Overall Morningstar Ratin Total Assets Morningstar Category Inception Date Family
$345 mil Target Date 2026-2030 01/03/2005 Vantagepoint Funds
Manager Manager Tenure Total Holdings Expense Ratio 12b-1 Sharpe Ratio
Wicker/Trenum/Braverman 7.0 Years 8 0.89% 0.00 0.72%

Portfolio Analysis

Asset Allocation Equity Style Details Risk Profile

b Avg Mkt Cap $Mil 3vr 5Yr 10 Yr
T}

M Cash 4.56 T P/E Ratio TTM Morningstar Rating 3% 4%

U.S. Stocks 54.75 = P/CRatio TTM Standard Deviation 13.26 16.70

B Non-U.S. Stocks 19.81 o P/B Ratio TTM Information Ratio 0.07

M Bonds 16.79 - Turnover Ratio 5%

B Other 4.09 3

Value Blend Growth

o Valuations and Growth Rates Stock
Sector Weightings
Price/Prospective Earning 14.2
Stocks %
Cyclical Economy 37.2 Price/Book 1.8
. i Price/Sales 1.0
Basic Materials 5.3
. Price/Cash Flow 6.7
Consumer Cyclical 11.8
Dividend Yield 2.1
Financial Services 2 T
Real Estate 5.7 Long-Term Earnings 10.2
'''''''''''''''''''''''''''''''''''''''''''''''''''''' Historical Earnings 2.3
Sensitive Economy 41.0 Sales Growth 2.9
Communication Services 4.7 cash-Flow Growth 1.0
Energy 9.3 Book-Value Growth -23.0
Industrials 14.6
Technology 12.5
Defensive Economy 21.7
Consumer Defensive 8.3
Healthcare 10.9
Utilities 2.6

% Assets in Top 10

100.00%
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R4S Segal Rogerscasey

Vantagepoint Milestone 2035 Inv M

VPRLX
Overall Morningstar Ratin Total Assets Morningstar Category Inception Date Family
$230 mil Target Date 2031-2035 01/03/2005 Vantagepoint Funds
Manager Manager Tenure Total Holdings Expense Ratio 12b-1 Sharpe Ratio
Wicker/Trenum/Braverman 7.0 Years 8 0.90% 0.00 0.70%

Portfolio Analysis

Asset Allocation Equity Style Details Risk Profile

b Avg Mkt Cap $Mil 3vr 5Yr 10 Yr
w

B Cash 4.03 T P/E Ratio TTM Morningstar Rating 4% 4%

U.S. Stocks 61.32 = P/C Ratio TTM Standard Deviation 14.71 18.24

B Non-U.S. Stocks 21.61 o P/B Ratio TTM Information Ratio 0.17

B Bonds 10.29 - Turnover Ratio 5%

B Other 2.75 E_,

Value Blend Growth

o Valuations and Growth Rates Stock
Sector Weightings
Price/Prospective Earning 14.2
Stocks %
Cyclical Economy 37.4 Price/Book 1.8
. i Price/Sales 1.0
Basic Materials 5.3
. Price/Cash Flow 6.7
Consumer Cyclical 12.0
Dividend Yield 2.1
Financial Services 2
Real Estate 3.0 Long-Term Earnings 10.3
'''''''''''''''''''''''''''''''''''''''''''''''''''''' Historical Earnings 2.2
Sensitive Economy 40.9 Sales Growth 2.9
Communication Services 4.6 cash-Flow Growth 1.2
Energy 9.1 Book-Value Growth -23.3
Industrials 14.6
Technology 12.6
Defensive Economy 21.6
Consumer Defensive 8.2
Healthcare 10.8
Utilities 2.6

% Assets in Top 10

100.00%
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R4S Segal Rogerscasey

Vantagepoint Milestone 2040 Inv M

VPRKX
Overall Morningstar Ratin Total Assets Morningstar Category Inception Date Family
$224 mil Target Date 2036-2040 01/03/2005 Vantagepoint Funds
Manager Manager Tenure Total Holdings Expense Ratio 12b-1 Sharpe Ratio
Wicker/Trenum/Braverman 7.0 Years 7 0.90% 0.00 0.70%

Portfolio Analysis

Asset Allocation Equity Style Details Risk Profile

b Avg Mkt Cap $Mil 3vr 5Yr 10 Yr
T}

M Cash 3.56 T P/E Ratio TTM Morningstar Rating 4% 4%

U.S. Stocks 66.63 = P/CRatio TTM Standard Deviation 15.50 19.13

B Non-U.S. Stocks 22.99 o P/B Ratio TTM Information Ratio 0.23

M Bonds 5.87 «n yurnover Ratio 4%

B Other 0.95 ui

Value Blend Growth

o Valuations and Growth Rates Stock
Sector Weightings
Price/Prospective Earning 14.4
Stocks %
Cyclical Economy 37.5 Price/Book 1.8
. i Price/Sales 1.1
Basic Materials 5.3
. Price/Cash Flow 6.7
Consumer Cyclical 11.9
Dividend Yield 2.1
Financial Services 2
Real Estate 3.1 Long-Term Earnings 10.5
'''''''''''''''''''''''''''''''''''''''''''''''''''''' Historical Earnings 3.1
Sensitive Economy 40.9 Sales Growth 2
Communication Services 4.6 cash-Flow Growth 1.4
Energy 9.0 Book-Value Growth 4.8
Industrials 14.7
Technology 12.6
Defensive Economy 21.5
Consumer Defensive 8.1
Healthcare 10.8
Utilities 2.6

% Assets in Top 10

100.00%
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R4S Segal Rogerscasey

Vantagepoint Milestone 2045 Inv M

VPRIX
Overall Morningstar Ratin Total Assets Morningstar Category Inception Date Family
$62 mil Target Date 2041-2045 01/04/2010 Vantagepoint Funds
Manager Manager Tenure Total Holdings Expense Ratio 12b-1 Sharpe Ratio
Wicker/Trenum/Braverman 3.2 Years 6 1.07% 0.00 0.69%
Portfolio Analysis
Asset Allocation Equity Style Details Risk Profile
b Avg Mkt Cap $Mil 3vr 5Yr 10 Yr
T}
M Cash 3.35 ™ P/E Ratio TTM Morningstar Rating 4%
U.S. Stocks 68.39 = P/C Ratio TTM Standard Deviation 15.68
B Non-U.S. Stocks 23.53 o P/B Ratio TTM Information Ratio 0.20
B Bonds 4.66 - Turnover Ratio 18%
B Other 0.07 é_,

Value Blend Growth

o Valuations and Growth Rates Stock
Sector Weightings
Price/Prospective Earning 14.3
Stocks %
Cyclical Economy 37.5 Price/Book 1.8
. i Price/Sales 1.1
Basic Materials 5.3
. Price/Cash Flow 6.7
Consumer Cyclical 11.9
Dividend Yield 2.1
Financial Services 2 i
Real Estate 3.1 Long-Term Earnings 10.6
'''''''''''''''''''''''''''''''''''''''''''''''''''''' Historical Earnings 3.1
Sensitive Economy 40.9 Sales Growth 2
Communication Services 4.6 cash-Flow Growth 1.4
Energy 9.0 Book-Value Growth 4.8
Industrials 14.7
Technology 12.6
Defensive Economy 21.5
Consumer Defensive 8.1
Healthcare 10.8
Utilities 2.6

% Assets in Top 10

100.00%
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R4S Segal Rogerscasey

Vantagepoint Milestone 2050 Inv M

VPRHX
Overall Morningstar Ratin Total Assets Morningstar Category Inception Date Family
= $10 mil Target Date 2046-2050 09/11/2012 Vantagepoint Funds
Manager Manager Tenure Total Holdings Expense Ratio 12b-1 Sharpe Ratio
Wicker/Trenum/Braverman 0.6 Years 6 1.10% 0.00 %
Portfolio Analysis
Asset Allocation Equity Style Details Risk Profile
b Avg Mkt Cap $Mil 3vr 5Yr 10 Yr
T}
B Cash 3.35 ™ P/E Ratio TTM Morningstar Rating
U.S. Stocks 68.38 = P/C Ratio TTM Standard Deviation
B Non-U.S. Stocks 23.53 o P/B Ratio TTM Information Ratio
B Bonds 4.66 - Turnover Ratio 1%
B Other 0.07 é_,

Value Blend Growth

o Valuations and Growth Rates Stock
Sector Weightings
Price/Prospective Earning 14.3
Stocks %
Cyclical Economy 37.5 Price/Book 1.8
. i Price/Sales 1.1
Basic Materials 5.3
. Price/Cash Flow 6.7
Consumer Cyclical 11.9
Dividend Yield 2.1
Financial Services 2
Real Estate 3.1 Long-Term Earnings 10.6
'''''''''''''''''''''''''''''''''''''''''''''''''''''' Historical Earnings 3.1
Sensitive Economy 40.9 Sales Growth 2
Communication Services 4.6 cash-Flow Growth 1.4
Energy 9.0 Book-Value Growth 4.8
Industrials 14.7
Technology 12.6
Defensive Economy 21.5
Consumer Defensive 8.1
Healthcare 10.8
Utilities 2.6

% Assets in Top 10

100.00%
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R4S Segal Rogerscasey

Vantagepoint Milestone Retire Inc Inv M

VPRRX

Overall Morningstar Ratin Total Assets Morningstar Category Inception Date Family

Yok $309 mil Retirement Income 01/03/2005 Vantagepoint Funds

Manager Manager Tenure Total Holdings Expense Ratio 12b-1 Sharpe Ratio
Wicker/Trenum/Braverman 7.0 Years 7 0.85% 0.00 1.15%

Portfolio Analysis

Asset Allocation Equity Style Details Risk Profile

b Avg Mkt Cap $Mil 3vr 5Yr 10y
w

B Cash 8.33 T P/E Ratio TTM Morningstar Rating 3% 3%

U.S. Stocks 17.54 = P/C Ratio TTM Standard Deviation 4.77 7.22

B Non-U.S. Stocks 7.87 o P/B Ratio TTM Information Ratio -0.63

M Bonds 59.45 . Turnover Ratio 8%

B Other 6.81 ,,i

Value Blend Growth

o Valuations and Growth Rates Stock
Sector Weightings
Price/Prospective Earning 13.6
Stocks %
Cyclical Economy 36.5 Price/Book L7
. . Price/Sales 1.0
Basic Materials 4.9
. Price/Cash Flow 6.6
Consumer Cyclical 10.4
Dividend Yield 2.3
Financial Services 2004 oo
Real Estate 0.9 Long-Term Earnings 9.1
'''''''''''''''''''''''''''''''''''''''''''''''''''''' Historical Earnings 2.5
Sensitive Economy 40.6 Sales Growth 2.6
Communication Services 5.0 Cash-Flow Growth 0.0
Energy 10.1  Book-Value Growth -19.4
Industrials 14.8
Technology 10.8
Defensive Economy 22.9
Consumer Defensive 9.3
Healthcare 11.2
Utilities 2.3

% Assets in Top 10

100.00%
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R4S Segal Rogerscasey

Vantagepoint Model Port All-Eq Gr Inv M

VPAGX

Overall Morningstar Ratin

Total Assets

Morningstar Category

Inception Date

Family

Yok $772 mil Large Blend 12/04/2000 Vantagepoint Funds
Manager Manager Tenure Total Holdings Expense Ratio 12b-1 Sharpe Ratio
Wicker/Trenum/Braverman 7.1 Years 7 0.99% 0.00 0.67%
Portfolio Analysis
Asset Allocation Equity Style Details Risk Profile
b Avg Mkt Cap $Mil 3vr 5Yr 10 Yr
o - . .
M Cash -1.19 ™ P/E Ratio TTM Morningstar Rating 3% 3% 3%
U.S. Stocks 67.84 = P/C Ratio TTM Standard Deviation 16.55 20.79 16.38
a2 . . . i
B Non-U.S. Stocks 29.15 P/B Ratio TTM Information Ratio 0.91
B Bonds 4.10 - Turnover Ratio 9%
B Other 0.10 é_,
Value Blend Growth
o Valuations and Growth Rates Stock
Sector Weightings
Price/Prospective Earning 14.1
Stocks %
Cyclical Economy 36.1 Price/Book 1.8
. i Price/Sales 1.0
Basic Materials 4.7
i Price/Cash Flow 6.9
Consumer Cyclical 12.9
Dividend Yield 2.0
Financial Services 16.8 -
Real Estate 1.7 Long-Term Earnings 10.8
""""""""""""""""""""""""""""""""""""""""" Historical Earnings 4.6
Sensitive Economy 42.4 Sales Growth 4.0
Communication Services 4.2 cash-Flow Growth 2.4
Energy 9.2 Book-Value Growth -24.6
Industrials 15.5
Technology 13.6
Defensive Economy 21.5
Consumer Defensive 8.6
Healthcare 10.5
Utilities 2.4

% Assets in Top 10

100.00%
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R4S Segal Rogerscasey

Vantagepoint Model Port Cnsrv Gr Inv M

VPCGX

Overall Morningstar Ratin Total Assets Morningstar Category Inception Date Family

Yok $630 mil Conservative Allocation 12/04/2000 Vantagepoint Funds

Manager Manager Tenure Total Holdings Expense Ratio 12b-1 Sharpe Ratio
Wicker/Trenum/Braverman 7.1 Years 10 0.85% 0.00 0.94%

Portfolio Analysis

Asset Allocation Equity Style Details Risk Profile
b Avg Mkt Cap $Mil 3vr 5Yr 10y
T}
B Cash 712 ™ P/E Ratio TTM Morningstar Rating 3% 3% 3%
U.S. Stocks 28.97 = P/C Ratio TTM Standard Deviation 7.01 9.31 7.12
B Non-U.S. Stocks 11.16 & p/B Ratio TTM Information Ratio -0.76
® Bonds 46.21 - Turnover Ratio 7%
B Other 6.54 ,,i
Value Blend Growth
- Valuations and Growth Rates Stock
Sector Weightings
Price/Prospective Earning 14.0
Stocks %
Cyclical Economy 36.0 Price/Book 1.8
. i Price/Sales 1.0
Basic Materials 4.8
) Price/Cash Flow 6.8
Consumer Cyclical 12.1
Dividend Yield 2.1
Financial Services 17.7 oo
Real Estate 1.4 Long-Term Earnings 9.9
'''''''''''''''''''''''''''''''''''''''''''''''''''' Historical Earnings 3.7
Sensitive Economy 42.2 Sales Growth 3.3
Communication Services 4.5 Cash-Flow Growth 1.3
Energy 9.5 Book-Value Growth -21.1
Industrials 15.1
Technology 13.2
Defensive Economy 21.8
Consumer Defensive 8.6
Healthcare 10.9
Utilities 2.3

% Assets in Top 10

100.00%
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R4S Segal Rogerscasey

Vantagepoint Model Port Long-Tm Gr Inv M

VPLGX

Overall Morningstar Ratin Total Assets Morningstar Category Inception Date Family

ok $1,970 mil Aggressive Allocation 12/04/2000 Vantagepoint Funds

Manager Manager Tenure Total Holdings Expense Ratio 12b-1 Sharpe Ratio
Wicker/Trenum/Braverman 7.1 Years 9 0.91% 0.00 0.73%

Portfolio Analysis

Asset Allocation Equity Style Details Risk Profile

b Avg Mkt Cap $Mil 3vr 5Yr 10 Yr
w

B Cash 2.34 T P/E Ratio TTM Morningstar Rating 3% 4% 3%

U.S. Stocks 51.94 = P/C Ratio TTM Standard Deviation 12.54 15.92 12.58

B Non-U.S. Stocks 22.26 o P/B Ratio TTM Information Ratio 0.01

B Bonds 19.30 - Turnover Ratio 7%

B Other 4.16 E_,

Value Blend Growth

o Valuations and Growth Rates Stock
Sector Weightings
Price/Prospective Earning 14.1
Stocks %
Cyclical Economy 36.2 Price/Book 1.8
. i Price/Sales 1.1
Basic Materials 4.7
) Price/Cash Flow 6.9
Consumer Cyclical 12.9
Dividend Yield 2.0
Financial Services 16,8  t oo
Real Estate 1.9 Long-Term Earnings 10.6
'''''''''''''''''''''''''''''''''''''''''''''''''''''' Historical Earnings 4.2
Sensitive Economy 42.3 Sales Growth 3.0
Communication Services 4.2 cash-Flow Growth 2.2
Energy 9.0 Book-Value Growth 5.4
Industrials 15.6
Technology 13.4
Defensive Economy 21.5
Consumer Defensive 8.5
Healthcare 10.5
Utilities 2.5

% Assets in Top 10

100.00%
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R4S Segal Rogerscasey

Vantagepoint Model Port Tradtnl Gr Inv M

VPTGX

Overall Morningstar Ratin Total Assets Morningstar Category Inception Date Family

Yok $1,539 mil Moderate Allocation 12/04/2000 Vantagepoint Funds

Manager Manager Tenure Total Holdings Expense Ratio 12b-1 Sharpe Ratio
Wicker/Trenum/Braverman 7.1 Years 11 0.88% 0.00 0.80%

Portfolio Analysis

Asset Allocation Equity Style Details Risk Profile
b Avg Mkt Cap $Mil 3vr 5Yr 10 Yr
o . .
B Cash 4.01 ™ P/E Ratio TTM Morningstar Rating 3% 3% 3%
U.S. Stocks 42.75 = P/C Ratio TTM Standard Deviation 10.14 13.06 10.13
B Non-U.S. Stocks 17.31 2 p/B Ratio TTM Information Ratio -0.64
® Bonds 30.73 - Turnover Ratio 7%
B Other 5.20 é_,
Value Blend Growth
o Valuations and Growth Rates Stock
Sector Weightings
Price/Prospective Earning 14.1
Stocks %
Cyclical Economy 36.0 Price/Book 1.8
. i Price/Sales 1.0
Basic Materials 4.6
) Price/Cash Flow 6.9
Consumer Cyclical 12.7
Dividend Yield 2.0
Financial Services 17.0 e
Real Estate 1.6 Long-Term Earnings 10.4
'''''''''''''''''''''''''''''''''''''''''''''''''''''' Historical Earnings 4.2
Sensitive Economy 42.4 Sales Growth 3.7
Communication Services 4.2 cash-Flow Growth 2.0
Energy 9.2 Book-Value Growth -22.6
Industrials 15.4
Technology 13.6
Defensive Economy 21.6
Consumer Defensive 8.6
Healthcare 10.7
Utilities 2.3

% Assets in Top 10

96.87%
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R4S Segal Rogerscasey

Vantagepoint Overseas Equity Index Il

VPOEX

Overall Morningstar Ratin Total Assets Morningstar Category Inception Date Family

ok $221 mil Foreign Large Blend 04/05/1999 Vantagepoint Funds

Manager Manager Tenure Total Holdings Expense Ratio 12b-1 Sharpe Ratio
Durante/Brown/Wong 7.2 Years 1,098 0.31% 0.00 0.34%

Portfolio Analysis

Asset Allocation Equity Style Details Risk Profile
b Avg Mkt Cap $Mil 31,901 3vr 5Yr 10y
o - . .
M Cash 2.46 ™ P/E Ratio TTM 13.0 Morningstar Rating 3% 3% 3%
U.S. Stocks 0.02 = P/C Ratio TTM 8.0 Standard Deviation 19.72 23.85 18.66
o . ) )
B Non-U.S. Stocks 97.44 P/B Ratio TTM 1.4 Information Ratio 0.02
® Bonds 0.00 - Turnover Ratio 6%
B Other 0.07 ﬂ
Value Blend Growth
I Valuations and Growth Rates Stock
Sector Weightings
Price/Prospective Earning 13.1
Stocks %
Cyclical Economy 44.4 Price/Book 14
. i Price/Sales 0.8
Basic Materials 9.1
. Price/Cash Flow 5.0
Consumer Cyclical 10.6
Dividend Yield 3.1
Financial Services b
Real Estate 3.5 Long-Term Earnings 8.9
'''''''''''''''''''''''''''''''''''''''''''''''''''' Historical Earnings -14.1
Sensitive Economy 30.1 Sales Growth 216
Communication Services 4.9 Cash-Flow Growth -36.5
Energy 7.2 Book-Value Growth 0.4
Industrials 13.7
Technology 4.2
Defensive Economy 25.5
Consumer Defensive 11.8
Healthcare 10.1
Utilities 3.6

% Assets in Top 10

13.73%
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R4S Segal Rogerscasey

Vantagepoint Select Value Investor

VPSVX

Overall Morningstar Ratin

Total Assets

Morningstar Category

Inception Date

Family

$384 mil Mid-Cap Value 10/30/2007 Vantagepoint Funds
Manager Manager Tenure Total Holdings Expense Ratio 12b-1 Sharpe Ratio
Sertl, Jr./Norman/Mushock/VeZolles 5.1 Years 173 0.99% 0.00 0.92%
Portfolio Analysis
Asset Allocation Equity Style Details Risk Profile
b Avg Mkt Cap $Mil 6,343 3vr 5Yr 10 Yr
T}
M Cash 3.98 ™ P/E Ratio TTM 15.3 Morningstar Rating 5% 4%
U.S. Stocks 93.62 = P/C Ratio TTM 7.8 Standard Deviation 16.70 21.44
B Non-U.S. Stocks 2.40 & p/B Ratio TTM 1.6 Information Ratio 0.55
® Bonds 0.00 - Turnover Ratio 51%
B Other 0.00 ,13_,
Value Blend Growth
o Valuations and Growth Rates Stock
Sector Weightings
Price/Prospective Earning 13.1
Stocks %
Cyclical Economy 43.9 Price/Book 14
. i Price/Sales 0.8
Basic Materials 2.0
i Price/Cash Flow 6.2
Consumer Cyclical 14.9
Dividend Yield 2.0
Financial Services 21.0 oo
Real Estate 6.1 Long-Term Earnings 9.7
''''''''''''''''''''''''''''''''''''''''''''' Historical Earnings 4.4
Sensitive Economy 39.8 Sales Growth 5.1
Communication Services 0.0 cash-Flow Growth 9.9
Energy 8.7  Book-Value Growth 5.7
Industrials 18.1
Technology 12.9
Defensive Economy 16.3
Consumer Defensive 5.0
Healthcare 5.2
Utilities 6.1

% Assets in Top 10

18.07%
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Scoring System Summary

Ticker Fund Name Fund Category Mar 2013 Jun 2013 Sep 2013 Dec 2013
ANDAX AllianzGl NFJ Dividend Value Admin Large Value B B B B
ARGYX Invesco Global Real Estate Y Global Real Estate c B B B
CSIEX Calvert Equity A Large Growth c Cc Cc Cc
EHSTX Eaton Vance Large-Cap Value A Large Value B B B B
FARCX Nuveen Real Estate Securities | Real Estate B B B A
FCNTX Fidelity Contrafund Large Growth A A A A
FDIVX Fidelity Diversified International Foreign Large Blend B B C B
FPURX Fidelity Puritan Moderate Allocation B B A A
GCMAX Goldman Sachs Mid Cap Value A Mid-Cap Value B B B B
HRINX Harbor International Administrative Foreign Large Blend C B B B
HRMGX Harbor Mid Cap Growth Admin Mid-Cap Growth C C C C
LCEYX Invesco Diversified Dividend Y Large Value B B B B
MIGYX Oppenheimer Main Street Y Large Blend C C C C
NAMAX Columbia Mid Cap Value Z Mid-Cap Value B C C C
ODIYX Oppenheimer Discovery Y Small Growth B B B B
PASVX T. Rowe Price Small-Cap Value Adv Small Blend B B B B
PHYAX PIMCO High Yield Admin High Yield Bond D D D D
PTRAX PIMCO Total Return Admin Intermediate-Term Bond B B B B
RPFFX Royce Premier Service Mid-Cap Growth B C C C
RYVPX Royce Value Plus Svc Small Growth C C C C
TMDPX TimesSquare Mid Cap Growth Prem Mid-Cap Growth B B B B
TRSAX T. Rowe Price Growth Stock Adv Large Growth B B B B
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VPAGX Vantagepoint Model Port All-Eq Gr Inv N Large Blend C
VPAOX Vantagepoint Aggressive Opp Inv Mid-Cap Growth B
VPBMX Vantagepoint Broad Market Index Il Large Blend A
VPCDX Vantagepoint Core Bond Index Il Intermediate-Term Bond C
VPCGX Vantagepoint Model Port Cnsrv Gr Inv M Conservative Allocation A
VPDSX Vantagepoint Discovery Investor Small Blend C
VPEIX Vantagepoint Equity Income Investor Large Value B
VPGIX Vantagepoint Growth & Income Investor Large Blend B
VPGRX Vantagepoint Growth Investor Large Growth C
VPINX Vantagepoint International Investor Foreign Large Blend B
VPIPX Vantagepoint Low Duration Bond Invest Short-Term Bond C
VPLGX Vantagepoint Model Port Long-Tm Gr In  Aggressive Allocation B
VPMSX Vantagepoint Mid/Small Company Inde» Mid-Cap Blend B
VPOEX Vantagepoint Overseas Equity Index Il Foreign Large Blend B
VPSKX Vantagepoint 500 Stock Index Il Large Blend B
VPSVX Vantagepoint Select Value Investor Mid-Cap Value B
VPTGX Vantagepoint Model Port Tradtnl Gr Inv  Moderate Allocation B
VPTSX Vantagepoint Inflation Prot Secs Inv Inflation-Protected Bond C
Previous quarter score
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AllianzGl NFJ Dividend Value Admin

Ticker: ANDAX
Min. Invest: 1,000,000.00

Category: Large Value
Benchmark: Russell 1000 Value TR USD

Subcategory: Large Deep Value

Inception Date: 05/08/2000

Portfolio Characteristics Returns/Performance

% US Stocks: 84.28
Geo Avg Market Cap $MM: 5g 125
Total Assets $MM: 959.01

Organization

Manager Tenure: 13.67

Fees

Expense Ratio: 0.96

I:I Median

. Actual

YTD Return:
Annual Return 2012:
Annual Return 2011:
Annual Return 2010:
Annual Return 2009:
Annual Return 2008:
Annual Return 2007:
Annual Return 2006:
Annual Return 2005:
Annual Return 2004:
Annual Return 2003:

Actual
28.77
14.01
3.24
13.25
13.02
-36.16
4.35
24.24
11.65
14.17
27.91

Benchmark

32.53
17.51
0.39
15.51
19.69
-36.85
-0.17
22.25
7.05
16.49
30.03

Median
31.30
14.70
-0.21
13.32
23.73
-35.93
3.12
18.51
6.55
13.99
27.87

Risk

Batting Average 3 Yr:
Batting Average 5 YT:
Batting Average 10 Yr:
Std Dev 3 Yr:

Std Dev 5 Yr:

Std Dev 10 Yr:
Downside Capture 3 Yr:
Downside Capture 5 Yr:
Downside Capture 10 Yr:
Information Ratio 3 Yr:
Information Ratio 5 Yr:
Information Ratio 10 Yr:

Segal Score

Actual Median
41.67 41.67
40.00 40.00
50.00 45.00
12.56 12.88
16.66 16.65
15.23 15.11
92.18 103.71
103.48 96.13
98.68 94.08
-0.36 -0.36
-0.49 -0.12
-0.04 -0.08

Annualized Return

35

30

Annualized Return 1 Yr Annualized Return 3 Yr

Annualized Return 5 Yr

Vow.

Annualized Return 10 Yr

Standard Deviation

Std Dev 3 Yr

Std Dev 5 Yr

Std Dev 10 Yr

Batting Average

Batting Average 3 Yr

50
40
30
20
10

0

Batting Average 5 Yr Batting Average 10 Yr

-0.1

-0.2

-0.3

04

-0.5

Information Ratio 3 Yr

Information Ratio 5 Yr

Information Ratio 10 Yr

248

> Segal Rogerscasey




Calvert Equity A

Ticker: CSIEX
Min. Invest: 2,000.00

- Portfolio Characteristics Returns/Performance Risk

% US Stocks: 91.39
Geo Avg Market Cap $MM: 5g 713
Total Assets $MM: 1,535.30

Organization

Manager Tenure: 7.50

Fees

Expense Ratio: 1.22

I:I Median

. Actual

Category: Large Growth
Benchmark: Russell 1000 Growth TR USD

YTD Return:
Annual Return 2012:
Annual Return 2011:
Annual Return 2010:
Annual Return 2009:
Annual Return 2008:
Annual Return 2007:
Annual Return 2006:
Annual Return 2005:
Annual Return 2004:
Annual Return 2003:

Actual
30.42
15.52
223
17.23
33.41
-35.53
9.94
10.16
4.16
6.69
22.31

Benchmark

33.48
15.26
2.64
16.71
37.21
-38.44
11.81
9.07
5.26
6.30
29.75

Segal Score

Subcategory: Large High Growth
Inception Date: 08/24/1987

Median Actual Median
33.71 Batting Average 3 Yr: 41.67 41.67
15.21 Batting Average 5 Yr: 50.00 40.00
-1.77 Batting Average 10 Yr: 52.50 47.50
15.87 Std Dev3 Yr: 12.98 13.86
34.73 Std Dev 5 Yr: 16.15 16.26
-39.81 Std Dev 10 Yr: 14.78 15.92
13.09 Downside Capture 3 Yr: 113.03 117.13
7.96 Downside Capture 5 Yr: 112.28 111.16
7.21 Downside Capture 10 Yr: 95.39 105.56
9.64 Information Ratio 3 Yr: -0.65 -0.36
29.05 Information Ratio 5 Yr: -0.50 -0.34
Information Ratio 10 Yr: -0.18 -0.07

Annualized Return

35

30

25

20

Annualized Return 1 Yr Annualized Return 3 Yr

Annualized Return 5 Yr

Annualized Return 10 Yr

Standard Deviation

Std Dev 3 Yr

Std Dev 5 Yr Std Dev 10 Yr

Batting Average

Batting Average 3 Yr

Batting Average 5 Yr

nhn

Batting Average 10 Yr

Information Ratio 3 Yr Information Ratio 5 Yr Information Ratio 10 Yr
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Nuveen Real Estate Securities |

Ticker: FARCX
Min. Invest: 100,000.00

Category: Real Estate
Benchmark: MSCI US REIT NR USD

Subcategory: Domestic Real Estate

Inception Date: 06/30/1995

Portfolio Characteristics Returns/Performance

% US Stocks: 98.68
Geo Avg Market Cap $MM: 7 970
Total Assets $MM: 2,877.76

Organization

Manager Tenure: 14.25

Fees

Expense Ratio: 1.03

I:I Median

. Actual

YTD Return:
Annual Return 2012:
Annual Return 2011:
Annual Return 2010:
Annual Return 2009:
Annual Return 2008:
Annual Return 2007:
Annual Return 2006:
Annual Return 2005:
Annual Return 2004:
Annual Return 2003:

Actual

1.32
18.34
7.96
30.57
30.53
-34.80
-15.19
39.47
15.29
32.49
37.58

Benchmark Median

1.26 1.61

16.47 16.74
7.48 8.08

26.97 27.43

26.27 29.26

-39.05 -37.90

-17.84 -16.56

34.18 34.48
12.61

32.47

36.52

Risk

Batting Average 3 Yr:
Batting Average 5 YT:
Batting Average 10 Yr:
Std Dev 3 Yr:

Std Dev 5 Yr:

Std Dev 10 Yr:
Downside Capture 3 Yr:
Downside Capture 5 Yr:
Downside Capture 10 Yr:
Information Ratio 3 Yr:
Information Ratio 5 Yr:
Information Ratio 10 Yr:

Actual

75.00
75.00

16.34
24.60
24.76
93.50
89.36

0.80
0.71

Segal Score

Median

58.33
55.00

16.57
25.36
25.31
94.13
92.66

0.16
0.24

Annualized Return

el

Annualized Return 1 Yr Annualized Return 3 Yr

Annualized Return 5 Yr

Annualized Return 10 Yr

Standard Deviation

Std Dev 3 Yr

Std Dev 5 Yr

il

Std Dev 10 Yr

Batting Average

Batting Average 3 Yr

Batting Average 5 Yr

Batting Average 10 Yr

Information Ratio 3 Yr

Information Ratio 5 Yr

Information Ratio 10 Yr
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Fidelity Contrafund

Ticker: FCNTX
Min. Invest: 2,500.00

Category: Large Growth

Benchmark: Russell 1000 Growth TR USD

Subcategory: Large Core Growth

Inception Date: 05/17/1967

Portfolio Characteristics Returns/Performance

% US Stocks: 87.95

Geo Avg Market Cap $MM: g2 040

Total Assets $MM: 59,008.54

Organization

Manager Tenure: 23.33

Fees

Expense Ratio: 0.74

I:I Median

Actual

YTD Return: ~ 34.15
Annual Return 2012: 16.26
Annual Return 2011: -0.14
Annual Return 2010: 16.93
Annual Return 2009: 29.23
Annual Return 2008:
Annual Return 2007: 19.78
Annual Return 2006: 11.54
Annual Return 2005: 16.23
Annual Return 2004: 15.07
Annual Return 2003: 27.95

-37.16

Benchmark

33.48
15.26
2.64
16.71
37.21
-38.44
11.81
9.07
5.26
6.30
29.75

Median
33.71
15.21
-1.77
15.87
34.73

-39.81
13.09
7.96
7.21
9.64
29.05

Risk

Batting Average 3 Yr:
Batting Average 5 YT:
Batting Average 10 Yr:
Std Dev 3 Yr:

Std Dev 5 Yr:

Std Dev 10 Yr:
Downside Capture 3 Yr:
Downside Capture 5 Yr:
Downside Capture 10 Yr:
Information Ratio 3 Yr:
Information Ratio 5 Yr:
Information Ratio 10 Yr:

Actual

50.00
35.00
57.50
12.12
13.96
14.07
90.26
90.54
81.52
-0.22
-0.46
0.53

Segal Score

Median

41.67
40.00
47.50
13.86
16.26
15.92
117.13
111.16
105.56
-0.36
-0.34
-0.07

35

30

25

20

Annualized Return

Annualized Return 1 Yr

Annualized Return 3 Yr

Annualized Return 5 Yr

Annualized Return 10 Yr

Standard Deviation

Std Dev 3 Yr

Std Dev 5 Yr

Std Dev 10 Yr

Batting Average

Batting Average 3 Yr

Batting Average 5 Yr

Batting Average 10 Yr

Information Ratio 3 Yr

Information Ratio 5 Yr

Information Ratio 10 Yr
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Fidelity Diversified International

Ticker: FDIVX
Min. Invest: 2,500.00

Portfolio Characteristics

% Non-US Stocks: 88.77
Geo Avg Market Cap $MM: 36,125

Total Assets $MM:  13,591.24

Organization

Manager Tenure: 12.75

Fees

Expense Ratio: 0.95

I:l Median

. Actual

Category: Foreign Large Blend
Benchmark: MSCI EAFE NR USD

YTD Return:
Annual Return 2012:
Annual Return 2011:
Annual Return 2010:
Annual Return 2009:
Annual Return 2008:
Annual Return 2007:
Annual Return 2006:
Annual Return 2005:
Annual Return 2004:
Annual Return 2003:

Actual
25.19
19.41
-13.78
9.65
31.78
-45.21
16.03
22.52
17.23
19.66
42.38

Returns/Performance

Benchmark

22.78
17.32
-12.14
7.75
31.78
-43.38
11.17
26.34
13.54
20.25
38.59

Subcategory: Foreign Large Core
Inception Date: 12/27/1991

Segal Score

Risk
Median Actual Median
19.90 Batting Average 3 Yr: 55.56 55.56
18.28 Batting Average 5 Yr: 43.33 48.33
-13.68 Batting Average 10 Yr: 45.83 46.67
10.69 Std Dev 3 Yr: 16.46 16.38
31.84 Std Dev 5 Yr: 19.53 19.91
-43.74 Std Dev 10 Yr: 18.78 18.65
12.61 Downside Capture 3 Yr: 94.52 96.63
25.38 Downside Capture 5 Yr: 101.40 103.02
14.51 Downside Capture 10 Yr: 101.35 101.28
18.08 Information Ratio 3 Yr: 1.02 0.50
34.85 Information Ratio 5 Yr: 0.12 -0.14
Information Ratio 10 Yr: -0.07 -0.22

Annualized Return

28

24

20

Annualized Return 1 Yr Annualized Return 3 Yr

Annualized Return 5 Yr

Annualized Return 10 Yr

Standard Deviation

Std Dev 3 Yr

Std Dev 5 Yr

Std Dev 10 Yr

Batting Average

Batting Average 3 Yr

Batting Average 5 Yr

Batting Average 10 Yr

non

Information Ratio

Information Ratio 3 Yr

Information Ratio 5 Yr

Information Ratio 10 Yr
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Fidelity Puritan

Segal Score

Ticker: FPURX Category: Moderate Allocation Subcategory: Moderate Allocation
Min. Invest: 2,500.00 Benchmark: DJ Moderate TR USD Inception Date: 04/16/1947
Actual Benchmark Median Actual Median
YTD Return:  20.34 14.46 17.17 Batting Average 3 Yr: 75.00 58.33
Annual Retum 2012:  13.79 11.24 12.03 Batting Average 5 Yr: 65.00 55.00
Annual Return 2011: 0.67 0.28 -0.18 Batting Average 10 Yr: 50.00 45.00
Annual Return 2010: 14.04 13.95 12.06 Std Dev 3 Yr: 8.72 8.64
Annual Return 2009: 26.69 23.79 24.65 Std Dev 5 Yr: 10.74 10.82
Annual Return 2008:  -29.16 -24.75 -27.57 Std Dev 10 YT 10.40 10.38
Annual Return 2007: 6.17 8.02 6.37 Downside Capture 3 Yr: 93.10 103.37
Annual Return 2006:  14.78 11.91 11.27 Downside Capture 5 Yr: 94.65 105.75
Annual Return 2005: 4.67 7.25 5.21 Downside Capture 10 Yr: 105.38 106.18
Annual Return 2004: 9.28 13.15 8.92 Information Ratio 3 Yr: 0.96 0.28
Annual Return 2003:  22.20 27.17 20.65 Information Ratio 5 Yr: 0.72 0.12
Information Ratio 10 Yr: -0.04 -0.29

Annualized Return

Standard Deviation

24

20

..

Annualized Return 1 Yr Annualized Return 3 Yr Annualized Return 5 Yr Annualized Return 10 Yr

Std Dev 3 Yr Std Dev 5 Yr Std Dev 10 Yr

Batting Average Information Ratio

Batting Average 3 Yr Batting Average 5 Yr Batting Average 10 Yr Information Ratio 3 Yr Information Ratio 5 Yr Information Ratio 10 Yr
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Goldman Sachs Mid Cap Value A

Ticker: GCMAX
Min. Invest: 1,000.00

Category: Mid-Cap Value
Benchmark: Russell Mid Cap Value TR USD

Subcategory: Mid Core Value

Inception Date: 08/15/1997

Portfolio Characteristics Returns/Performance

% US Stocks: 97.07
Geo Avg Market Cap $MM: g 709
Total Assets $MM:  3,259.10

Organization

Manager Tenure: 12.67

Fees

Expense Ratio: 1.14

I:I Median

. Actual

YTD Return:
Annual Return 2012:
Annual Return 2011:
Annual Return 2010:
Annual Return 2009:
Annual Return 2008:
Annual Return 2007:
Annual Return 2006:
Annual Return 2005:
Annual Return 2004:
Annual Return 2003:

Actual
32.43
18.03
-6.61
24.36
32.70
-36.73
291
15.61
12.44
25.37
27.52

Benchmark

33.46
18.51
-1.38
24.75
34.21
-38.44
-1.42
20.22
12.65
23.71
38.07

Median
35.03
16.55
-4.19
22.02
36.30
-36.73
1.91
15.58
10.16
20.32
35.91

Risk

Batting Average 3 Yr:
Batting Average 5 YT:
Batting Average 10 Yr:
Std Dev 3 Yr:

Std Dev 5 Yr:

Std Dev 10 Yr:
Downside Capture 3 Yr:
Downside Capture 5 Yr:
Downside Capture 10 Yr:
Information Ratio 3 Yr:
Information Ratio 5 Yr:
Information Ratio 10 Yr:

Actual
41.67
45.00
47.50
14.10
17.26
16.52
111.26
97.04
97.81
-0.85
-0.36
-0.08

Segal Score

Median

50.00
45.00
45.00
14.68
18.17
17.39
111.99
98.78
99.52
-0.34
-0.19
-0.19

Annualized Return

40

35

30

25

20

Annualized Return 1 Yr

Annualized Return 3 Yr

Annualized Return 5 Yr

Annualized Return 10 Yr

Standard Deviation

Std Dev 3 Yr

Std Dev 5 Yr

Std Dev 10 Yr

Batting Average

Batting Average 3 Yr

Batting Average 5 Yr

Batting Average 10 Yr

Information Ratio 3 Yr

Information Ratio 5 Yr

Information Ratio 10 Yr
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Harbor International Administrative

Portfolio Characteristics Returns/Performance

Actual

Ticker: HRINX

Min. Invest: 50,000.00

% Non-US Stocks: 95.07
Geo Avg Market Cap $MM: 51,316
Total Assets SMM: 2,463.03

Category: Foreign Large Blend
Benchmark: MSCI EAFE NR USD

Organization

Manager Tenure: 4.92

Fees

Expense Ratio: 1.02

. Actual I:l Median

20

Annualized Return

YTD Return:
Annual Return 2012:
Annual Return 2011:
Annual Return 2010:
Annual Return 2009:
Annual Return 2008:
Annual Return 2007:
Annual Return 2006:
Annual Return 2005:
Annual Return 2004:
Annual Return 2003:

16.54
20.57
-11.35
11.69
38.24
-42.81
21.52
32.35
20.55
17.72
40.62

Benchmark

22.78
17.32
-12.14
7.75
31.78
-43.38
11.17
26.34
13.54
20.25
38.59

Subcategory: Foreign Giant
Inception Date: 11/01/2002

Segal Score

Risk
Median Actual Median
19.90 Batting Average 3 Yr: 55.56 55.56
18.28 Batting Average 5 Yr: 51.67 48.33
-13.68 Batting Average 10 Yr: 61.67 46.67
10.69 Std Dev 3 Yr: 17.02 16.38
31.84 Std Dev 5 Yr: 21.52 19.91
-43.74 Std Dev 10 Yr: 19.94 18.65
12.61 Downside Capture 3 Yr: 93.71 96.63
25.38 Downside Capture 5 Yr: 106.49 103.02
14.51 Downside Capture 10 Yr: 101.56 101.28
18.08 Information Ratio 3 Yr: 0.68 0.50
34.85 Information Ratio 5 Yr: 0.27 -0.14
Information Ratio 10 Yr: 0.54 -0.22

[IF

Annualized Return 1 Yr Annualized Return 3 Yr

Annualized Return 5 Yr

Annualized Return 10 Yr

Standard Deviation

Std Dev 3 Yr

Std Dev 5 Yr

Std Dev 10 Yr

60

50

40

30

20

Batting Average

Batting Average 3 Yr

Batting Average 5 Yr

Batting Average 10 Yr

nnh

0.6

04

-0.2

-0.4

Information Ratio

Information Ratio 3 Yr

Information Ratio 5 Yr

Information Ratio 10 Yr
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Harbor Mid Cap Growth Admin

Ticker: HRMGX
Min. Invest: 50,000.00

Category: Mid-Cap Growth
Benchmark: Russell Mid Cap Growth TR USD

Subcategory: Mid Core Growth
Inception Date: 11/01/2002

Portfolio Characteristics Returns/Performance

% US Stocks: 84.25
Geo Avg Market Cap $MM: 5 519
Total Assets $MM:  365.35

Organization

Manager Tenure: 8.33

Fees

Expense Ratio: 1.10

I:I Median

. Actual

YTD Return:
Annual Return 2012:
Annual Return 2011:
Annual Return 2010:
Annual Return 2009:
Annual Return 2008:
Annual Return 2007:
Annual Return 2006:
Annual Return 2005:
Annual Return 2004:
Annual Return 2003:

Actual
35.62
21.62
-9.18
22.30
30.89
-42.90
22.99
12.31
19.75
8.66
45.02

Benchmark

35.74
15.81
-1.65
26.38
46.29
-44.32
11.43
10.66
12.10
15.48
42.71

Median
35.24
14.41
-3.59
25.53
39.92
-41.55
16.14
9.86
10.60
14.77
35.84

Risk

Batting Average 3 Yr:
Batting Average 5 YT:
Batting Average 10 Yr:
Std Dev 3 Yr:

Std Dev 5 Yr:

Std Dev 10 Yr:
Downside Capture 3 Yr:
Downside Capture 5 Yr:
Downside Capture 10 Yr:
Information Ratio 3 Yr:
Information Ratio 5 Yr:
Information Ratio 10 Yr:

Actual
50.00
40.00
47.50
16.39
18.54
18.67
103.14
117.48
105.36
-0.17
-0.54
-0.05

Segal Score

Median

41.67
40.00
45.00
15.35
17.86
17.88
100.97
101.54
97.23
-0.41
-0.47
-0.06

Annualized Return

40

Annualized Return 1 Yr Annualized Return 3 Yr

Annualized Return 5 Yr Annualized Return 10 Yr

Standard Deviation

Std Dev 3 Yr

Std Dev 5 Yr

Std Dev 10 Yr

Batting Average

50

Batting Average 3 Yr

Batting Average 5 Yr

40
30
20
10

0

Batting Average 10 Yr

-0.6

Information Ratio 3 Yr

Information Ratio 5 Yr

Information Ratio 10 Yr
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Invesco Diversified Dividend Y

Ticker: LCEYX
Min. Invest: 1,000.00

Category: Large Value
Benchmark: Russell 1000 Value TR USD

Subcategory: Large Deep Value

Inception Date: 10/03/2008

Portfolio Characteristics Returns/Performance

% US Stocks: 79.60
Geo Avg Market Cap $MM: 23 gg0
Total Assets $MM: 323.28

Organization

Manager Tenure: 11.08

Fees

Expense Ratio: 0.67

I:I Median

. Actual

YTD Return:
Annual Return 2012:
Annual Return 2011:
Annual Return 2010:
Annual Return 2009:
Annual Return 2008:
Annual Return 2007:
Annual Return 2006:
Annual Return 2005:
Annual Return 2004:
Annual Return 2003:

Actual
29.30
17.45
-0.03
15.48
24.07
-26.90
0.36
16.41
5.23
13.84
26.89

Benchmark

32.53
17.51
0.39
15.51
19.69
-36.85
-0.17
22.25
7.05
16.49
30.03

Median
31.30
14.70
-0.21
13.32
23.73
-35.93
3.12
18.51
6.55
13.99
27.87

Risk

Batting Average 3 Yr:
Batting Average 5 YT:
Batting Average 10 Yr:
Std Dev 3 Yr:

Std Dev 5 Yr:

Std Dev 10 Yr:
Downside Capture 3 Yr:
Downside Capture 5 Yr:
Downside Capture 10 Yr:
Information Ratio 3 Yr:
Information Ratio 5 Yr:
Information Ratio 10 Yr:

Actual
41.67
50.00
45.00
10.82
15.36
13.75
78.99
83.14
77.00
-0.36
0.05
0.19

Segal Score

Median

41.67
40.00
45.00
12.88
16.65
15.11
103.71
96.13
94.08
-0.36
-0.12
-0.08

Annualized Return

35

30

25

20

~5

Annualized Return 1 Yr Annualized Return 3 Yr

Annualized Return 5 Yr

Annualized Return 10 Yr

Standard Deviation

Std Dev 3 Yr

Std Dev 5 Yr

Std Dev 10 Yr

Batting Average

Batting Average 3 Yr

50
40
30
20
10

0

Batting Average 5 Yr

Batting Average 10 Yr

0.1

-0.1

-0.2

-0.3

0.4

Information Ratio 3 Yr

Information Ratio 5 Yr

Information Ratio 10 Yr
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Oppenheimer Main Street Y

Ticker: MIGYX
Min. Invest: 0.00

Category: Large Blend
Benchmark: S&P 500 TR USD

Subcategory: Large Valuation-Sensitive Growth

Inception Date: 11/01/1996

Portfolio Characteristics Returns/Performance

% US Stocks: 86.86
Geo Avg Market Cap $MM: 49 835
Total Assets $MM:  481.72

Organization

Manager Tenure: 4.67

Fees

Expense Ratio: 0.70

I:I Median

. Actual

YTD Return:
Annual Return 2012:
Annual Return 2011:
Annual Return 2010:
Annual Return 2009:
Annual Return 2008:
Annual Return 2007:
Annual Return 2006:
Annual Return 2005:
Annual Return 2004:
Annual Return 2003:

Actual
31.90
17.06
0.19
16.30
29.48
-38.45
4.64
15.38
6.20
9.73
27.21

Benchmark

32.39
16.00
2.1
15.06
26.46
-37.00
5.49
15.79
4.91
10.88
28.68

Median
31.81
15.40
-0.13
14.25
27.18
-37.41
5.60
15.15
5.94
10.67
28.10

Risk

Batting Average 3 Yr:
Batting Average 5 YT:
Batting Average 10 Yr:
Std Dev 3 Yr:

Std Dev 5 Yr:

Std Dev 10 Yr:
Downside Capture 3 Yr:
Downside Capture 5 Yr:
Downside Capture 10 Yr:
Information Ratio 3 Yr:
Information Ratio 5 Yr:
Information Ratio 10 Yr:

Actual

52.78
51.67
51.67
12.01
16.04
15.23
100.64
95.99
103.80
-0.20
0.16
-0.05

Segal Score

Median

44.44
45.00
47.50
12.73
16.02
15.02

107.21

102.34

102.41
-0.67
-0.38
-0.16

Annualized Return

35

30
25
20
15
10
5 B
0

Annualized Return 1 Yr Annualized Return 3 Yr

Annualized Return 5 Yr

Annualized Return 10 Yr

Standard Deviation

Std Dev 3 Yr

Std Dev 5 Yr

Std Dev 10 Yr

Batting Average

50

40

Batting Average 3 Yr

Batting Average 5 Yr

Batting Average 10 Yr

-0.2

04

-0.6

-0.8

i ]

Information Ratio 3 Yr

Information Ratio 5 Yr

Information Ratio 10 Yr
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Oppenheimer Discovery Y

Ticker: ODIYX
Min. Invest: 0.00

Category: Small Growth
Benchmark: Russell 2000 Growth TR USD

Subcategory: Small High Growth

Inception Date: 06/01/1994

Portfolio Characteristics Returns/Performance

% US Stocks: 93.31
Geo Avg Market Cap $MM: 5 674
Total Assets $MM: 280.10

Organization

Manager Tenure: 7.58

Fees

Expense Ratio: 0.90

I:I Median

. Actual

YTD Return:
Annual Return 2012:
Annual Return 2011:
Annual Return 2010:
Annual Return 2009:
Annual Return 2008:
Annual Return 2007:
Annual Return 2006:
Annual Return 2005:
Annual Return 2004:
Annual Return 2003:

Actual
46.55
17.41
1.89
28.33
27.64
-38.41
26.08
5.07
1.60
4.33
39.34

Benchmark

43.30
14.59
-2.91
29.09
34.47
-38.54
7.05
13.35
4.15
14.31
48.54

Median
40.98
13.92
279
27.75
36.36
-40.35
9.28
12.33
7.67
13.68
43.32

Risk

Batting Average 3 Yr:
Batting Average 5 YT:
Batting Average 10 Yr:
Std Dev 3 Yr:

Std Dev 5 Yr:

Std Dev 10 Yr:
Downside Capture 3 Yr:
Downside Capture 5 Yr:
Downside Capture 10 Yr:
Information Ratio 3 Yr:
Information Ratio 5 Yr:
Information Ratio 10 Yr:

Actual

66.67
55.00
47.50
15.44
17.32
18.72
74.73
82.91
99.74
0.48
0.10
0.02

Segal Score

Median

50.00
50.00
50.00
17.03
19.59
19.57
98.04
96.02
98.86
-0.12
-0.09
0.00

Annualized Return
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T. Rowe Price Small-Cap Value Adv

Ticker: PASVX
Min. Invest: 2,500.00

Category: Small Blend
Benchmark: Russell 2000 TR USD

Subcategory: Small Core
Inception Date: 03/31/2000

Portfolio Characteristics Returns/Performance

% US Stocks: 91.86
Geo Avg Market Cap $MM: 1 406
Total Assets $SMM: 1,020.25

Organization

Manager Tenure: 22.42

Fees

Expense Ratio: 1.24

I:I Median

. Actual

YTD Return:
Annual Return 2012:
Annual Return 2011:
Annual Return 2010:
Annual Return 2009:
Annual Return 2008:
Annual Return 2007:
Annual Return 2006:
Annual Return 2005:
Annual Return 2004:
Annual Return 2003:

Actual
32.40
17.48
-0.87
24.98
26.62
-28.74
-0.31
16.02
8.56
25.45
36.24

Benchmark

38.82
16.35
-4.18
26.85
27.17
-33.79
-1.57
18.37
4.55
18.33
47.25

Median
37.40
15.26
295
25.71
28.70
-34.77
-0.39
15.66
6.58
18.42
40.54

Risk

Batting Average 3 Yr:
Batting Average 5 YT:
Batting Average 10 Yr:
Std Dev 3 Yr:

Std Dev 5 Yr:

Std Dev 10 Yr:
Downside Capture 3 Yr:
Downside Capture 5 Yr:
Downside Capture 10 Yr:
Information Ratio 3 Yr:
Information Ratio 5 Yr:
Information Ratio 10 Yr:

Actual

41.67
40.00
50.00
15.33
19.47
17.85
88.47
91.46
84.65
-0.04
-0.14
0.38

Segal Score

Median

50.00
50.00
47.50
16.57
20.50
19.15
100.85
97.49
98.95
-0.07
0.00
-0.03

Annualized Return
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PIMCO High Yield Admin

Segal Score

Ticker: PHYAX Category: High Yield Bond Subcategory: High Yield Bond
Min. Invest: 1,000,000.00 Benchmark: BofAML US HY Master Il TR USD Inception Date: 01/16/1995
Portfolio Characteristics Returns/Performance Risk

% Bonds: 91.06 Actual Benchmark Median Actual Median
AAA: 1.00 AA:  0.00 A 5.00 YTD Return: 5.51 7.42 6.58 Batting Average 3 Yr: 75.00 75.00
BBB: 10.00 BB 35.00 B: Annual Retum 2012: 14.27 15.59 14.66 Batting Average 5 Yr: 80.00 80.00

) ’ ) ' - 3400 Annual Retumn 2011: 3.74 4.38 3.35 Batting Average 10 Yr: 67.50 65.00

BelowB:  15.00 NR/NA: 0.00 Annual Retum 2010:  13.96 15.19 14.14 Std Dev 3 Yr: 6.52 6.52

— Annual Retum 2009:  43.70 57.51 47.64 Std Dev 5 Yr: 8.47 8.41

Annual Retum 2008:  -23.87 -26.39 -24.67 Std Dev 10 Yr: 9.36 9.37
Manager Tenure: 4.00 Annual Retum 2007: 3.48 2.24 1.98 Downside Capture 3 Yr: -131.30 -167.89
Annual Retumn 2006: 9.17 11.72 10.25 Downside Capture 5 Yr: -149.97 -194.78
Annual Retum 2005: 4.36 2.74 2.82 Downside Capture 10 Yr: 52.02 -39.90

Expense Ratio: 0.80 Annual Retum 2004:  9.18 10.87 10.01 Information Ratio 3 Yr: 0.54 0.56

Annual Retum 2003:  23.39 28.15 24.37 Information Ratio 5 Yr: 1.02 1.06

. Actual I:I Median Information Ratio 10 Yr: 0.24 0.22

Annualized Return Standard Deviation

a8 db’g

Annualized Return 1 Yr Annualized Return 3 Yr Annualized Return 5 Yr Annualized Return 10 Yr Std Dev 3 Yr Std Dev 5 Yr Std Dev 10 Yr
Batting Average Information Ratio
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PIMCO Total Return Admin

Ticker: PTRAX
Min. Invest: 1,000,000.00

Category: Intermediate-Term Bond
Benchmark: Barclays US Agg Bond TR USD

Portfolio Characteristics

% Bonds: 168.10 Actual
AAA: 64.00 AA: 900 A 13.00 YTD Return: -2.17
BBB: BB: B: Annual Retum 2012:  10.08

’ 8.00 - 300 - 200 Annual Retum 2011: 3.91
Below B: 1.00 NR/NA: 0.00 Annual Retum 2010: 856

Annual Retum 2009: 13.55
Annual Retumn 2008: 4.55
Annual Retum 2007: 8.81

Organization

Manager Tenure: 26.67

Annual Retum 2006: 3.74
Annual Retum 2005: 263
Annual Retum 2004: 4.88
Annual Retum 2003: 5.30

Fees

Expense Ratio: 0.71

I:I Median

. Actual

Segal Score

Subcategory: Intermediate Investment Grade (4-6)

Inception Date: 09/08/1994

Returns/Performance

Benchmark Median
-2.02 -1.65
4.21 6.50
7.84 6.33
6.54 7.50
5.93 12.77
5.24 -2.02
6.97 5.65
4.33 3.99
2.43 1.91
4.34 4.14
4.10 4.60

Risk
Actual Median
Batting Average 3 Yr: 75.00 58.33
Batting Average 5 Yr: 80.00 70.00
Batting Average 10 Yr: 70.00 50.00
Std Dev 3 Yr: 3.89 2.88
Std Dev 5 Yr: 3.86 3.35
Std Dev 10 Yr: 4.00 3.74
Downside Capture 3 Yr: 125.94 85.45
Downside Capture 5 Yr: 109.27 78.67
Downside Capture 10 Yr: 129.23 114.50
Information Ratio 3 Yr: 0.14 0.22
Information Ratio 5 Yr: 0.64 0.73
Information Ratio 10 Yr: 0.46 -0.06

Annualized Return

i

Annualized Return 5 Yr

Annualized Return 1 Yr Annualized Return 3 Yr Annualized Return 10 Yr

Standard Deviation

hiliy

Std Dev 3 Yr

Std Dev 5 Yr Std Dev 10 Yr

Batting Average
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i

Information Ratio 3 Yr

Information Ratio 5 Yr Information Ratio 10 Yr
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TimesSquare Mid Cap Growth

Ticker: TMDPX
Min. Invest: 1,000,000.00

Prem

Category: Mid-Cap Growth
Benchmark: Russell Mid Cap Growth TR USD

Subcategory: Mid Core Growth
Inception Date: 03/04/2005

Portfolio Characteristics Returns/Performance

% US Stocks: 92.90
Geo Avg Market Cap $MM: g 651
Total Assets $MM:  685.50

Organization

Manager Tenure: 8.83

Fees

Expense Ratio: 1.27

I:I Median

. Actual

Actual Benchmark Median

YTD Return:  36.43 35.74 35.24
Annual Return 2012: 18.44 15.81 14.41
Annual Return 2011: -2.01 -1.65 -3.59
Annual Return 2010: 17.97 26.38 25.53
Annual Return 2009: 36.57 46.29 39.92
Annual Return 2008:  -33.96 -44.32 -41.55
Annual Return 2007: 9.87 11.43 16.14
Annual Return 2006: 17.44 10.66 9.86
Annual Return 2005: 0.00 12.10 10.60
Annual Return 2004: 0.00 15.48 14.77
Annual Return 2003: 0.00 42.71 35.84

Risk

Batting Average 3 Yr:
Batting Average 5 YT:
Batting Average 10 Yr:
Std Dev 3 Yr:

Std Dev 5 Yr:

Std Dev 10 Yr:
Downside Capture 3 Yr:
Downside Capture 5 Yr:
Downside Capture 10 Yr:
Information Ratio 3 Yr:
Information Ratio 5 Yr:
Information Ratio 10 Yr:

Actual
66.67
45.00

14.91
16.26

95.98
97.69

0.23
-0.53

Segal Score

Median

41.67
40.00
45.00
15.35
17.86
17.88
100.97
101.54
97.23
-0.41
-0.47
-0.06

| Annualized Return |
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Annualized Return 10 Yr
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T. Rowe Price Growth Stock Adv

Ticker: TRSAX
Min. Invest: 2,500.00

Category: Large Growth
Benchmark: Russell 1000 Growth TR USD

Subcategory: Large Core Growth

Inception Date: 12/31/2001

Portfolio Characteristics Returns/Performance

% US Stocks: 92.69
Geo Avg Market Cap $MM: 42 331
Total Assets $MM:  2,192.71

Organization

Manager Tenure: 6.25

Fees

Expense Ratio: 0.93

I:I Median

. Actual

YTD Return:
Annual Return 2012:
Annual Return 2011:
Annual Return 2010:
Annual Return 2009:
Annual Return 2008:
Annual Return 2007:
Annual Return 2006:
Annual Return 2005:
Annual Return 2004:
Annual Return 2003:

Actual
38.86
18.66
-1.22
16.72
42.94
-42.38
10.12
13.79
6.33
10.04
30.97

Benchmark

33.48
15.26
2.64
16.71
37.21
-38.44
11.81
9.07
5.26
6.30
29.75

Median
33.71
15.21
-1.77
15.87
34.73
-39.81
13.09
7.96
7.21
9.64
29.05

Risk

Batting Average 3 Yr:
Batting Average 5 YT:
Batting Average 10 Yr:
Std Dev 3 Yr:

Std Dev 5 Yr:

Std Dev 10 Yr:
Downside Capture 3 Yr:
Downside Capture 5 Yr:
Downside Capture 10 Yr:
Information Ratio 3 Yr:
Information Ratio 5 Yr:
Information Ratio 10 Yr:

Actual

41.67
40.00
47.50
14.11
16.27
16.10
111.44
94.69
104.58
0.26
0.39
0.23

Segal Score

Median

41.67
40.00
47.50
13.86
16.26
15.92
117.13
111.16
105.56
-0.36
-0.34
-0.07

Annualized Return
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Vantagepoint Model Port All-Eq Gr Inv M

Ticker: VPAGX

Min. Invest: 0.00

Category: Large Blend
Benchmark: S&P 500 TR USD

Subcategory: Large Core
Inception Date: 12/04/2000

Portfolio Characteristics Returns/Performance

% US Stocks: 66.39
Geo Avg Market Cap $MM: 2o 507
Total Assets $MM:  703.61

YTD Return:
Annual Return 2012:
Annual Return 2011:
Annual Return 2010:

Organization

Manager Tenure: 9.08

Annual Return 2009:
Annual Return 2008:
Annual Return 2007:

Fees

Expense Ratio: 0.97

Annual Return 2006:
Annual Return 2005:
Annual Return 2004:

Annual Return 2003:

. Actual I:I Median

Actual
30.36
16.00
-4.23
14.93
35.07
-39.86
7.75
14.58
8.50
10.30
33.26

Benchmark Median
32.39 31.81
16.00 15.40
211 -0.13
15.06 14.25
26.46 27.18

-37.00 -37.41
5.49 5.60
15.79 15.15
4.91 5.94
10.88 10.67
28.68 28.10

Risk

Batting Average 3 Yr:
Batting Average 5 YT:
Batting Average 10 Yr:
Std Dev 3 Yr:

Std Dev 5 Yr:

Std Dev 10 Yr:
Downside Capture 3 Yr:
Downside Capture 5 Yr:
Downside Capture 10 Yr:
Information Ratio 3 Yr:
Information Ratio 5 Yr:
Information Ratio 10 Yr:

Actual
36.11
45.00
4917
13.82
16.83
16.07
122.34
106.81
109.40
-1.04
0.12
-0.07

Segal Score

Median

44.44
45.00
47.50
12.73
16.02
15.02

107.21

102.34

102.41
-0.67
-0.38
-0.16
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Annualized Return 10 Yr

Standard Deviation
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B

atting Average
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Batting Average 5 Yr

Batting Average 10 Yr
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Information Ratio 5 Yr

Information Ratio 10 Yr
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Vantagepoint Aggressive Opp Inv

Ticker: VPAOX
Min. Invest: 0.00

Category: Mid-Cap Growth
Benchmark: Russell Mid Cap Growth TR USD

Subcategory: SMID Growth

Inception Date: 03/01/1999

Portfolio Characteristics Returns/Performance

% US Stocks: 90.05
Geo Avg Market Cap $MM: 7 540
Total Assets $MM: 998.42

Organization

Manager Tenure: 11.50

Fees

Expense Ratio: 0.85

I:I Median

. Actual

YTD Return:
Annual Return 2012:
Annual Return 2011:
Annual Return 2010:
Annual Return 2009:
Annual Return 2008:
Annual Return 2007:
Annual Return 2006:
Annual Return 2005:
Annual Return 2004:
Annual Return 2003:

Actual

38.53
15.44
-10.42
19.12
50.95
-41.29
5.53
13.36
13.21
15.99
44.67

Benchmark

35.74
15.81
-1.65
26.38
46.29
-44.32
11.43
10.66
12.10
15.48
42.71

Median
35.24
14.41
-3.59
25.53
39.92
-41.55
16.14
9.86
10.60
14.77
35.84

Risk

Batting Average 3 Yr:
Batting Average 5 YT:
Batting Average 10 Yr:
Std Dev 3 Yr:

Std Dev 5 Yr:

Std Dev 10 Yr:
Downside Capture 3 Yr:
Downside Capture 5 Yr:
Downside Capture 10 Yr:
Information Ratio 3 Yr:
Information Ratio 5 Yr:
Information Ratio 10 Yr:

Actual
50.00
45.00
47.50
15.62
18.30
17.93
111.27
109.08
100.64
-0.82
-0.53
-0.15

Segal Score

Median

41.67
40.00
45.00
15.35
17.86
17.88
100.97
101.54
97.23
-0.41
-0.47
-0.06
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Vantagepoint Broad Market Index Il

Ticker: VPBMX
Min. Invest: 0.00

Category: Large Blend
Benchmark: S&P 500 TR USD

Subcategory: Large Core
Inception Date: 04/05/1999

Portfolio Characteristics Returns/Performance

% US Stocks: 97.07
Geo Avg Market Cap $MM: 36 859
Total Assets SMM:  417.43

Organization

Manager Tenure: 9.83

Fees

Expense Ratio: 0.22

I:I Median

. Actual

YTD Return:
Annual Return 2012:
Annual Return 2011:
Annual Return 2010:
Annual Return 2009:
Annual Return 2008:
Annual Return 2007:
Annual Return 2006:
Annual Return 2005:
Annual Return 2004:
Annual Return 2003:

Actual
33.36
15.82
1.07
17.13
28.04
-36.97
5.36
15.68
6.27
12.11
31.30

Benchmark

32.39
16.00
2.1
15.06
26.46
-37.00
5.49
15.79
4.91
10.88
28.68

Median
31.81
15.40
-0.13
14.25
27.18
-37.41
5.60
15.15
5.94
10.67
28.10

Risk

Batting Average 3 Yr:
Batting Average 5 YT:
Batting Average 10 Yr:
Std Dev 3 Yr:

Std Dev 5 Yr:

Std Dev 10 Yr:
Downside Capture 3 Yr:
Downside Capture 5 Yr:
Downside Capture 10 Yr:
Information Ratio 3 Yr:
Information Ratio 5 Yr:
Information Ratio 10 Yr:

Actual

44.44
55.00
55.83
12.58
16.18
15.06

104.56

102.46

103.08
-0.20
0.57
0.44

Segal Score

Median

44.44
45.00
47.50
12.73
16.02
15.02

107.21

102.34

102.41
-0.67
-0.38
-0.16

Annualized Return
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Vantagepoint Core Bond Index Il

Ticker: VPCDX
Min. Invest: 0.00

Portfolio Characteristics
% Bonds: 91.33
AAA: 7351 AA: 371 Al 1083
BBB:  11.95 BB:  0.00 B: 0.0

Below B: 0.00 NR/NA: 0.00

Organization

Manager Tenure: 0.83

Fees

Expense Ratio: 0.20

I:I Median

. Actual

Category: Intermediate-Term Bond
Benchmark: Barclays US Agg Bond TR USD

Returns/Performance

YTD Return:
Annual Retumn 2012:
Annual Retum 2011:
Annual Retum 2010:
Annual Retum 2009:
Annual Retum 2008:
Annual Retum 2007:
Annual Retum 2006:
Annual Retum 2005:
Annual Retum 2004:
Annual Retum 2003:

Actual
-2.38
3.98
7.57
6.41
5.74
4.82
6.71
4.11
2.17
4.22
3.88

Benchmark
-2.02
4.21
7.84
6.54
5.93
5.24
6.97
4.33
2.43
4.34
4.10

Subcategory: Intermediate Investment Grade (4-6)
Inception Date: 04/05/1999

Segal Score

Risk
Median Actual Median
-1.65 Batting Average 3 Yr: 8.33 58.33
6.50 Batting Average 5 Yr: 10.00 70.00
6.33 Batting Average 10 Yr: 15.00 50.00
7.50 Std Dev 3 Yr: 2.71 2.88
12.77 Std Dev 5 Yr: 2.88 3.35
-2.02 Std Dev 10 Yr: 3.41 3.74
5.65 Downside Capture 3 Yr: 112.06 85.45
3.99 Downside Capture 5 Yr: 109.38 78.67
1.91 Downside Capture 10 Yr: 109.79 114.50
4.14 Information Ratio 3 Yr: -2.82 0.22
4.60 Information Ratio 5 Yr: -1.56 0.73
Information Ratio 10 Yr: -1.25 -0.06

Annualized Return

i/ﬁnﬂh"E

Annualized Return 1 Yr Annualized Return 3 Yr

Annualized Return 5 Yr

Annualized Return 10 Yr

Standard Deviation

Std Dev 3 Yr

Std Dev 5 Yr

Std Dev 10 Yr

Batting Average
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Vantagepoint Model Port Cnsrv Gr Inv M

Segal Score

Ticker: VPCGX Category: Conservative Allocation Subcategory: Conservative Allocation
Min. Invest: 0.00 Benchmark: DJ Conservative TR USD Inception Date: 12/04/2000

Actual Benchmark Median Actual Median

YTD Return:  11.03 1.41 7.51 Batting Average 3 Yr: 75.00 75.00

Annual Retun 2012: ~ 8.88 5.44 9.71 Batting Average 5 Yr: 75.00 75.00
Annual Return 2011: 1.15 5.26 1.71 Batting Average 10 Yr: 62.50 62.50
Annual Return 2010: 8.60 8.53 10.35 Std Dev 3 Yr: 6.13 5.90
Annual Return 2009: 18.50 10.83 21.28 Std Dev5 Yr: 7.33 7.56
Annual Return 2008:  -17.56 -3.06 -19.29 Std Dev 10 YT 7.06 7.28

Annual Return 2007: 6.57 6.48 5.27 Downside Capture 3 Yr: 286.38 275.62

Annual Return 2006: 8.38 6.52 8.38 Downside Capture 5 Yr: 190.39 189.64

Annual Return 2005: 4.31 2.64 3.83 Downside Capture 10 Yr: 134.51 144.69
Annual Return 2004: 6.74 6.20 6.94 Information Ratio 3 Yr: 0.48 0.43
Annual Return 2003:  14.64 12.48 14.94 Information Ratio 5 Yr: 0.57 0.66
Information Ratio 10 Yr: 0.05 0.02

Standard Deviation

Annualized Return

holn

Annualized Return 1 Yr Annualized Return 3 Yr Annualized Return 5 Yr Annualized Return 10 Yr

Std Dev 3 Yr Std Dev 5 Yr Std Dev 10 Yr

Batting Average Information Ratio

Batting Average 3 Yr Batting Average 5 Yr Batting Average 10 Yr Information Ratio 3 Yr Information Ratio 5 Yr Information Ratio 10 Yr
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Vantagepoint Discovery Investor

Segal Score

Ticker: VPDSX Category: Small Blend Subcategory: Small Relative Value
Min. Invest: 0.00 Benchmark: Russell 2000 TR USD Inception Date: 10/30/2007
Portfolio Characteristics Returns/Performance Risk

% US Stocks: 61.78 Actual Benchmark Median Actual Median

Geo Avg Market Cap $MM: g3 YTD Return:  39.34 38.82 37.40 Batting Average 3 Yr: 33.33 50.00

Total Assets SMM:  207.21 Annual Return 2012: 15.74 16.35 15.26 Batting Average 5 YT: 55.00 50.00

Annual Return 2011: -6.15 -4.18 -2.95 Batting Average 10 Yr: - 47.50

Annual Return 2010:  26.08 26.85 25.71 Std Dev 3 Yr: 16.34 16.57

" T Annual Return 2008:  _38.51 -33.79 -34.77 Std Dev 10 Yr: - 19.15
anager Tenure: 6.25 Annual Retum 2007: 0,00 157 -0.39 Downside Capture 3 Yr: 98.42 100.85

Annual Return 2006: 0.00 18.37 15.66 Downside Capture 5 Yr: 93.48 97.49
; Annual Return 2005 0.00 4.55 6.58 Downside Capture 10 Yr: - 98.95

Expense Ratio: 0.97 Annual Return 2004: 0,00 18.33 18.42 Information Ratio 3 Yr: -0.47 -0.07

Annual Return 2003: 0.00 47.25 40.54 Information Ratio 5 Yr: 0.39 0.00

. Actual I:I Median Information Ratio 10 Yr: - -0.03

Annualized Return Standard Deviation

Annualized Return 1 Yr Annualized Return 3 Yr Annualized Return 5 Yr Annualized Return 10 Yr Std Dev 3 Yr Std Dev 5 Yr Std Dev 10 Yr

Batting Average

40

30

-0.2
20

04

Batting Average 3 Yr Batting Average 5 Yr Batting Average 10 Yr Information Ratio 3 Yr Information Ratio 5 Yr Information Ratio 10 Yr
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Vantagepoint Equity Income Investor

Ticker: VPEIX
Min. Invest: 0.00

Category: Large Value
Benchmark: Russell 1000 Value TR USD

Subcategory: Large Deep Value

Inception Date: 03/01/1999

Portfolio Characteristics Returns/Performance

% US Stocks: 8254
Geo Avg Market Cap $MM: 40 448
Total Assets $MM:  1,959.57

Organization

Manager Tenure: 14.42

Fees

Expense Ratio: 0.82

I:I Median

. Actual

YTD Return:
Annual Return 2012:
Annual Return 2011:
Annual Return 2010:
Annual Return 2009:
Annual Return 2008:
Annual Return 2007:
Annual Return 2006:
Annual Return 2005:
Annual Return 2004:
Annual Return 2003:

Actual
31.11
14.33
0.04
13.28
35.28
-39.19
3.76
18.73
5.76
14.78
33.09

Benchmark

32.53
17.51
0.39
15.51
19.69
-36.85
-0.17
22.25
7.05
16.49
30.03

Median
31.30
14.70
-0.21
13.32
23.73
-35.93
3.12
18.51
6.55
13.99
27.87

Risk

Batting Average 3 Yr:
Batting Average 5 YT:
Batting Average 10 Yr:
Std Dev 3 Yr:

Std Dev 5 Yr:

Std Dev 10 Yr:
Downside Capture 3 Yr:
Downside Capture 5 Yr:
Downside Capture 10 Yr:
Information Ratio 3 Yr:
Information Ratio 5 Yr:
Information Ratio 10 Yr:

Actual
41.67
50.00
42.50
13.16
17.39
16.08
107.13
89.46
97.72
-0.57
0.31
0.02

Segal Score

Median

41.67
40.00
45.00
12.88
16.65
15.11
103.71
96.13
94.08
-0.36
-0.12
-0.08

Annualized Return

35

Annualized Return 1 Yr Annualized Return 3 Yr

Annualized Return 5 Yr

| ﬂzltlht

Annualized Return 10 Yr

Standard Deviation

Std Dev 3 Yr

Std Dev 5 Yr

Std Dev 10 Yr

Batting Average

Batting Average 3 Yr

Batting Average 5 Yr

50
40
30
20
10

0

Batting Average 10 Yr

0.2

Information Ratio 3 Yr

Information Ratio 5 Yr

Information Ratio 10 Yr
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Vantagepoint Growth & Income Investor

Ticker: VPGIX
Min. Invest: 0.00

Category: Large Blend
Benchmark: S&P 500 TR USD

Subcategory: Large Core
Inception Date: 03/01/1999

Portfolio Characteristics Returns/Performance

% US Stocks: 80.98
Geo Avg Market Cap $MM: 43 537
Total Assets $MM: 1,266.60

Organization

Manager Tenure: 12.58

Fees

Expense Ratio: 0.78

I:I Median

. Actual

YTD Return:
Annual Return 2012:
Annual Return 2011:
Annual Return 2010:
Annual Return 2009:
Annual Return 2008:
Annual Return 2007:
Annual Return 2006:
Annual Return 2005:
Annual Return 2004:
Annual Return 2003:

Actual
34.01
16.53
-0.69
14.81
33.61
-38.16
5.98
13.28
6.02
8.85
30.49

Benchmark

32.39
16.00
2.1
15.06
26.46
-37.00
5.49
15.79
4.91
10.88
28.68

Median
31.81
15.40
-0.13
14.25
27.18

-37.41
5.60
15.15
5.94
10.67
28.10

Risk

Batting Average 3 Yr:
Batting Average 5 YT:
Batting Average 10 Yr:
Std Dev 3 Yr:

Std Dev 5 Yr:

Std Dev 10 Yr:
Downside Capture 3 Yr:
Downside Capture 5 Yr:
Downside Capture 10 Yr:
Information Ratio 3 Yr:
Information Ratio 5 Yr:
Information Ratio 10 Yr:

Actual

44.44
45.00
46.67
13.39
16.17
15.08

113.51
99.67

103.15
-0.20

0.43
-0.01

Segal Score

Median

44.44
45.00
47.50
12.73
16.02
15.02

107.21

102.34

102.41
-0.67
-0.38
-0.16

Annualized Return

35

30

25

20

~5

Annualized Return 1 Yr Annualized Return 3 Yr

Annualized Return 5 Yr

Annualized Return 10 Yr

Standard Deviation

Std Dev 3 Yr

Std Dev 5 Yr

Std Dev 10 Yr

Batting Average

Batting Average 3 Yr

Batting Average 5 Yr

Batting Average 10 Yr

Information Ratio 3 Yr

Information Ratio 5 Yr

Information Ratio 10 Yr
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Vantagepoint Growth Investor

Ticker: VPGRX
Min. Invest: 0.00

Category: Large Growth
Benchmark: Russell 1000 Growth TR USD

Subcategory: Large Core Growth

Inception Date: 03/01/1999

Portfolio Characteristics Returns/Performance

% US Stocks: 91.78
Geo Avg Market Cap $MM: 54 713
Total Assets $MM:  1,883.14

Organization

Manager Tenure: 8.67

Fees

Expense Ratio: 0.79

I:I Median

. Actual

YTD Return:
Annual Return 2012:
Annual Return 2011:
Annual Return 2010:
Annual Return 2009:
Annual Return 2008:
Annual Return 2007:
Annual Return 2006:
Annual Return 2005:
Annual Return 2004:
Annual Return 2003:

Actual
33.71
14.67
-4.27
14.76
31.02
-42.89
9.81
10.21
4.86
3.27
28.71

Benchmark

33.48
15.26
2.64
16.71
37.21
-38.44
11.81
9.07
5.26
6.30
29.75

Median
33.71
15.21
-1.77
15.87
34.73
-39.81
13.09
7.96
7.21
9.64
29.05

Risk

Batting Average 3 Yr:
Batting Average 5 YT:
Batting Average 10 Yr:
Std Dev 3 Yr:

Std Dev 5 Yr:

Std Dev 10 Yr:
Downside Capture 3 Yr:
Downside Capture 5 Yr:
Downside Capture 10 Yr:
Information Ratio 3 Yr:
Information Ratio 5 Yr:
Information Ratio 10 Yr:

Actual

33.33
25.00
32.50
13.37
15.54
15.55
121.94
117.39
114.15
-1.02
-1.20
-0.97

Segal Score

Median

41.67
40.00
47.50
13.86
16.26
15.92
117.13
111.16
105.56
-0.36
-0.34
-0.07

Annualized Return

35

30
25
20
15
10

0

Annualized Return 1 Yr Annualized Return 3 Yr

Annualized Return 5 Yr

Annualized Return 10 Yr

Standard Deviation

Std Dev 3 Yr

Std Dev 5 Yr

Std Dev 10 Yr

Batting Average

50

40

30

Batting Average 3 Yr

Batting Average 5 Yr

Batting Average 10 Yr

Information Ratio 3 Yr

Information Ratio 5 Yr

Information Ratio 10 Yr
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Vantagepoint International Investor

Ticker: VPINX
Min. Invest: 0.00

Portfolio Characteristics
% Non-US Stocks: 96.14
Geo Avg Market Cap $MM: 27,644
Total Assets SMM: 1,251.65

Organization

Manager Tenure: 11.25

Fees

Expense Ratio: .98

I:l Median

. Actual

Category: Foreign Large Blend
Benchmark: MSCI EAFE NR USD

Returns/Performance

YTD Return:
Annual Return 2012:
Annual Return 2011:
Annual Return 2010:
Annual Return 2009:
Annual Return 2008:
Annual Return 2007:
Annual Return 2006:
Annual Return 2005:
Annual Return 2004:
Annual Return 2003:

Actual
17.53
18.57
-8.57
7.61
29.97
-42.03
12.46
21.14
16.88
15.23
31.31

Benchmark

22.78
17.32
-12.14
7.75
31.78
-43.38
11.17
26.34
13.54
20.25
38.59

Subcategory: Foreign Large Core
Inception Date: 03/01/1999

Segal Score

Risk
Median Actual Median
19.90 Batting Average 3 Yr: 55.56 55.56
18.28 Batting Average 5 Yr: 41.67 48.33
-13.68 Batting Average 10 Yr: 39.17 46.67
10.69 Std Dev 3 Yr: 15.20 16.38
31.84 Std Dev 5 Yr: 18.44 19.91
-43.74 Std Dev 10 Yr: 17.53 18.65
12.61 Downside Capture 3 Yr: 86.50 96.63
25.38 Downside Capture 5 Yr: 95.47 103.02
14.51 Downside Capture 10 Yr: 95.24 101.28
18.08 Information Ratio 3 Yr: 0.89 0.50
34.85 Information Ratio 5 Yr: -0.15 -0.14
Information Ratio 10 Yr: -0.27 -0.22

Annualized Return

20

Annualized Return 1 Yr Annualized Return 3 Yr

Annualized Return 5 Yr

Annualized Return 10 Yr

Standard Deviation

Std Dev 3 Yr

Std Dev 5 Yr

Std Dev 10 Yr

Batting Average

Batting Average 3 Yr

Batting Average 10 Yr

Hon

Batting Average 5 Yr

Information Ratio

Information Ratio 3 Yr

Information Ratio 5 Yr

Information Ratio 10 Yr
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Vantagepoint Low Duration Bond Investor S .
egal Score

Ticker: VPIPX Category: Short-Term Bond Subcategory: A-Rated
Min. Invest: 0.00 Benchmark: Barclays US Govt/Credit 1-6 Yr TR USD Inception Date: 12/01/2000
Portfolio Characteristics Returns/Performance Risk

% Bonds: 84.59 Actual Benchmark Median Actual Median
AAA: 32.09 AA 1124 A 3413 YTD Return: 0.75 0.11 0.37 Batting Average 3 Yr: 75.00 58.33
BEB: 1751 BB: ; B: Annual Retumn 2012: 3.97 2.70 3.78 Batting Average 5 Yr: 75.00 65.00

' 5 A ©oos Annual Retum 2011: 114 3.74 157 Batting Average 10 Yr: 57.50 50.00

Below B: 0.42 NR/NA: 0.15 Annual Retum 2010: 358 4.34 4.03 Std Dev 3 Yr: 1.30 1.32
L, Annual Retumn 2009:  10.62 4.89 10.10 Std Dev 5 Yr: 1.98 1.88

Annual Retumn 2008: 152 5.20 -1.49 Std Dev 10 Yr: 2.14 2.16

Manager Tenure: 9.17 Annual Retum 2007: 5.24 7.34 5.03 Downside Capture 3 Yr: 82.54 81.07

Annual Retum 2006: 3.98 4.23 3.99 Downside Capture 5 Yr: 69.02 53.40
Annual Retum 2005: 1.27 1.40 1.45 Downside Capture 10 Yr: 40.13 76.19

Expense Ratio: 0.63 Annual Retum 2004: 366 1.99 1.62 Information Ratio 3 Yr: -0.15 -0.19

Annual Retum 2003: 3.51 3.55 2.60 Information Ratio 5 Yr: 0.36 0.38

. Actual I:I Median Information Ratio 10 Yr: -0.13 -0.24

Annualized Return Standard Deviation

Annualized Return 1 Yr Annualized Return 3 Yr Annualized Return 5 Yr Annualized Return 10 Yr Std Dev 3 Yr Std Dev 5 Yr Std Dev 10 Yr

Batting Average Information Ratio

80 0.4
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Batting Average 3 Yr Batting Average 5 Yr Batting Average 10 Yr Information Ratio 3 Yr Information Ratio 5 Yr

20

Information Ratio 10 Yr
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Vantagepoint Model Port Long-Tm Gr Inv M

Ticker: VPLGX

Min. Invest: 0.00

Category: Aggressive Allocation
Benchmark: DJ Aggressive TR USD

Subcategory: Aggressive Allocation
Inception Date: 12/04/2000

Portfolio Characteristics Returns/Performance

% US Stocks: 51.11
Geo Avg Market Cap $MM: 23 141
Total Assets $MM:  1,847.63

Organization

Manager Tenure: 9.08

Fees

Expense Ratio: 0.89

I:I Median

. Actual

YTD Return:
Annual Return 2012:
Annual Return 2011:
Annual Return 2010:
Annual Return 2009:
Annual Return 2008:
Annual Return 2007:
Annual Return 2006:
Annual Return 2005:
Annual Return 2004:
Annual Return 2003:

Actual
22,55
12.93
-1.98
12.54
27.67
-30.99
7.74
12.50
7.24
9.25
27.21

Benchmark

27.00
16.83
-5.14
19.42
38.99

-40.69

8.66
18.09
12.54
17.98
41.28

Risk

Median
21.54 Batting Average 3 Yr:
13.73 Batting Average 5 YT:
-3.00 Batting Average 10 Yr:
14.11 Std Dev 3 Yr:
28.72 Std Dev 5 Yr:
-35.07 Std Dev 10 Yr:
7.29 Downside Capture 3 Yr:
13.06 Downside Capture 5 Yr:
7.15 Downside Capture 10 Yr:
11.05 Information Ratio 3 Yr:
26.46 Information Ratio 5 Yr:
Information Ratio 10 Yr:

Actual

33.33
30.00
37.50
10.62
12.83
12.33
74.65
72.94
74.62
-0.33
-0.61

-0.38

Segal Score

Median

33.33
30.00
35.00
11.26
14.01
13.22
80.06
81.44
79.46
-0.48

-0.68

-0.45

Annualized Return

24

IS

Annualized Return 1 Yr Annualized Return 3 Yr

Vun..

Annualized Return 5 Yr Annualized Return 10 Yr

Standard Deviation

Std Dev 3 Yr

Std Dev 5 Yr

Std Dev 10 Yr

Batting Average

Batting Average 3 Yr

Batting Average 5 Yr

nul

Batting Average 10 Yr

Information Ratio 3 Yr

Information Ratio 5 Yr

Information Ratio 10 Yr
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Vantagepoint Mid/Small Company Index Il

Ticker: VPMSX

Min. Invest: 0.00

Portfolio Characteristics Returns/Performance

% US Stocks: 96.69
Geo Avg Market Cap $MM: 5 g17
188.45

Total Assets SMM:

Category: Mid-Cap Blend
Benchmark: Russell Mid Cap TR USD

Organization

Manager Tenure: 9.83

Actual Benchmark
YTD Return: ~ 37.42 34.76
Annual Return 2012: 18.17 17.28
Annual Return 2011: -3.70 -1.55
Annual Return 2010: 28.15 25.48
Annual Return 2009: 36.47 40.48
Annual Return 2008: -38.44 -41.46

Annual Return 2007: 5.20 5.60

Fees

Expense Ratio: 0.22

Annual Return 2006: 15.24 15.26
Annual Return 2005: 9.87 12.65
Annual Return 2004: 17.95 20.22
Annual Return 2003: 42.53 40.06

. Actual

I:I Median

Subcategory: Mid Core
Inception Date: 04/05/1999

Median
34.05
16.67
-3.48
23.34
35.54
-38.45
4.98
13.43
9.63
17.53
34.82

Risk

Batting Average 3 Yr:
Batting Average 5 YT:
Batting Average 10 Yr:
Std Dev 3 Yr:

Std Dev 5 Yr:

Std Dev 10 Yr:
Downside Capture 3 Yr:
Downside Capture 5 Yr:
Downside Capture 10 Yr:
Information Ratio 3 Yr:
Information Ratio 5 Yr:
Information Ratio 10 Yr:

Actual
58.33
50.00
47.50
15.52
18.95
18.06
108.39
107.00
102.34
0.10
-0.03
0.00

Segal Score

Median

41.67
40.00
42.50
15.36
18.41
17.86
109.75
106.42
103.64
-0.29
-0.45
-0.22
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Annualized Return 3 Yr

Annualized Return 5 Yr Annualized Return 10 Yr
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Information Ratio 5 Yr

Information Ratio 10 Yr
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Vantagepoint Overseas Equity Index I

Ticker: VPOEX Category: Foreign Large Blend

Min. Invest: 0.00 Benchmark: MSCI EAFE NR USD

Portfolio Characteristics Returns/Performance Risk

% Non-US Stocks: 98.46 Actual
Geo Avg Market Cap $MM: 37,487 YTD Return: 21.68
Total Assets $MM:  158.91 Annual Return 2012: 18.74

Annual Return 2011:  -12.28
Annual Return 2010: 7.54

Annual Retum 2009: 28,94

Annual Return 2008:  -41.90

Manager Tenure: 9.83
Annual Return 2007: 10.30

Annual Return 2006: 25.64
Annual Return 2005: 13.03
Annual Return 2004: 20.05

Fees

Expense Ratio: 0.32

Annual Return 2003: 37.85

. Actual I:l Median

24

20

Segal Score

Subcategory: Foreign Large Core
Inception Date: 04/05/1999

Benchmark Median Actual Median
22.78 19.90 Batting Average 3 Yr: 61.11 55.56
17.32 18.28 Batting Average 5 Yr: 48.33 48.33

-12.14 -13.68 Batting Average 10 Yr: 48.33 46.67
7.75 10.69 Std Dev 3 Yr: 16.49 16.38
31.78 31.84 Std Dev 5 Yr: 20.50 19.91
-43.38 -43.74 Std Dev 10 Yr: 18.46 18.65
11.17 12.61 Downside Capture 3 Yr: 99.41 96.63

26.34 25.38 Downside Capture 5 Yr: 110.29 103.02

13.54 14.51 Downside Capture 10 Yr: 100.15 101.28
20.25 18.08 Information Ratio 3 Yr: 0.84 0.50
38.59 34.85 Information Ratio 5 Yr: -0.23 -0.14
Information Ratio 10 Yr: -0.22 -0.22

Annualized Return

Annualized Return 1 Yr Annualized Return 3 Yr Annualized Return 5 Yr Annualized Return 10 Yr

Standard Deviation

nyn

@

Std Dev 3 Yr Std Dev 5 Yr Std Dev 10 Yr
Batting Average Information Ratio

60
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40
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20
10 -0.2

0 -0.4

Batting Average 3 Yr Batting Average 5 Yr Batting Average 10 Yr Information Ratio 3 Yr Information Ratio 5 Yr Information Ratio 10 Yr
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Vantagepoint 500 Stock Index I

Ticker: VPSKX

Min. Invest: 0.00

Category: Large Blend
Benchmark: S&P 500 TR USD

Subcategory: S&P 500 Tracking
Inception Date: 04/05/1999

Portfolio Characteristics Returns/Performance

% US Stocks: 9547
Geo Avg Market Cap $MM: g5 039
Total Assets $MM:  335.73

Organization

Manager Tenure: 9.83

Fees

Expense Ratio: 0.21

. Actual I:I Median

YTD Return:
Annual Return 2012:
Annual Return 2011:
Annual Return 2010:
Annual Return 2009:
Annual Return 2008:
Annual Return 2007:
Annual Return 2006:
Annual Return 2005:
Annual Return 2004:
Annual Return 2003:

Actual

32.13
15.74
1.97
14.78
26.35
-37.15
5.22
15.60
4.57
10.60
28.24

Benchmark Median
32.39 31.81
16.00 15.40
211 -0.13
15.06 14.25
26.46 27.18

-37.00 -37.41
5.49 5.60
15.79 15.15
4.91 5.94
10.88 10.67
28.68 28.10

Risk

Batting Average 3 Yr:
Batting Average 5 YT:
Batting Average 10 Yr:
Std Dev 3 Yr:

Std Dev 5 Yr:

Std Dev 10 Yr:
Downside Capture 3 Yr:
Downside Capture 5 Yr:
Downside Capture 10 Yr:
Information Ratio 3 Yr:
Information Ratio 5 Yr:
Information Ratio 10 Yr:

Actual

30.56
35.00
36.67
12.07
15.78
14.60
100.08
100.08
100.22
-1.43
-1.27
-1.45

Segal Score

Median

44.44
45.00
47.50
12.73
16.02
15.02

107.21

102.34

102.41
-0.67
-0.38
-0.16

35
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Annualized Return

uwp..

Annualized Return 1 Yr

Annualized Return 3 Yr

Annualized Return 5 Yr

Annualized Return 10 Yr

Standard Deviation

Std Dev 3 Yr

Std Dev 5 Yr

nin

Std Dev 10 Yr
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Batting Average 3 Yr

Batting Average 5 Yr

Batting Average 10 Yr

Information Ratio 3 Yr

Information Ratio 5 Yr

Information Ratio 10 Yr
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Vantagepoint Select Value Investor

Ticker: VPSVX

Min. Invest: 0.00

Portfolio Characteristics Returns/Performance

% US Stocks: 90.43

Geo Avg Market Cap $MM: 7 451

Total Assets $MM: 347.78

Category: Mid-Cap Value

Benchmark: Russell Mid Cap Value TR USD

Organization

Manager Tenure: 6.25

Fees

Expense Ratio: 0.99

. Actual

I:I Median

YTD Return:
Annual Return 2012:
Annual Return 2011:
Annual Return 2010:
Annual Return 2009:
Annual Return 2008:
Annual Return 2007: 0.00
Annual Return 2006: 0.00
Annual Return 2005: 0.00
Annual Return 2004: 0.00
Annual Return 2003: 0.00

Actual
34.65
16.55
-0.16
20.34
36.99
-33.96

Benchmark

33.46
18.51
-1.38
24.75
34.21
-38.44
-1.42
20.22
12.65
23.71
38.07

Subcategory: Mid Deep Value

Inception Date: 10/30/2007

Median
35.03
16.55
-4.19
22.02
36.30
-36.73
1.91
15.58
10.16
20.32
35.91

Risk

Batting Average 3 Yr:
Batting Average 5 YT:
Batting Average 10 Yr:
Std Dev 3 Yr:

Std Dev 5 Yr:

Std Dev 10 Yr:
Downside Capture 3 Yr:
Downside Capture 5 Yr:
Downside Capture 10 Yr:
Information Ratio 3 Yr:
Information Ratio 5 Yr:
Information Ratio 10 Yr:

Actual
50.00
45.00

14.54
17.09

105.59
88.62

0.07
-0.05

Segal Score

Median

50.00
45.00
45.00
14.68
18.17
17.39
111.99
98.78
99.52
-0.34
-0.19
-0.19
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Vuw ..

Annualized Return 1 Yr

Annualized Return 3 Yr

Annualized Return 5 Yr

Annualized Return 10 Yr

Standard Deviation

Std Dev 3 Yr

Std Dev 5 Yr

Std Dev 10 Yr
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Batting Average 3 Yr

Batting Average 5 Yr

Batting Average 10 Yr

Information Ratio 3 Yr

Information Ratio 5 Yr

Information Ratio 10 Yr
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Vantagepoint Model Port Tradtnl Gr Inv M

Segal Score

Ticker: VPTGX Category: Moderate Allocation Subcategory: Moderate Allocation
Min. Invest: 0.00 Benchmark: DJ Moderate TR USD Inception Date: 12/04/2000

Actual Benchmark Median Actual Median

YTD Return:  17.74 14.46 17.17 Batting Average 3 Yr: 50.00 58.33

Annual Retum 2012: ~ 11.20 11.24 12.03 Batting Average 5 Yr: 45.00 55.00
Annual Return 2011:  -0.56 0.28 -0.18 Batting Average 10 Yr: 37.50 45.00
Annual Return 2010: 10.95 13.95 12.06 Std Dev 3 Yr: 8.64 8.64
Annual Return 2009:  23.72 23.79 24.65 Std Dev 5 Yr: 10.45 10.82
Annual Return 2008:  -25.39 -24.75 -27.57 Std Dev 10 YT 9.99 10.38

Annual Return 2007: 7.03 8.02 6.37 Downside Capture 3 Yr: 109.57 103.37

Annual Return 2006: 10.42 11.91 11.27 Downside Capture 5 Yr: 104.74 105.75

Annual Return 2005: 5.79 7.25 5.21 Downside Capture 10 Yr: 103.79 106.18
Annual Return 2004: 7.89 13.15 8.92 Information Ratio 3 Yr: 0.38 0.28
Annual Return 2003: 20.68 27.17 20.65 Information Ratio 5 Yr: -0.08 0.12
Information Ratio 10 Yr: -0.50 -0.29

Standard Deviation

Annualized Return

ol

Annualized Return 1 Yr Annualized Return 3 Yr Annualized Return 5 Yr Annualized Return 10 Yr

Std Dev 3 Yr Std Dev 5 Yr Std Dev 10 Yr

Batting Average Information Ratio

Batting Average 3 Yr Batting Average 5 Yr Batting Average 10 Yr Information Ratio 3 Yr Information Ratio 5 Yr Information Ratio 10 Yr
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Vantagepoint Inflation Prot Secs Inv

Segal Score

Ticker: VPTSX Category: Inflation-Protected Bond Subcategory: Inflation-Protected Bond
Min. Invest: 0.00 Benchmark: Barclays US Treasury US TIPS TR USD Inception Date: 03/01/1999
Portfolio Characteristics Returns/Performance Risk

%Bonds:  96.55 Actual Benchmark Median Actual Median
AAA: 97.92 AA: 042 A:  0.89 YTD Return: ~ -9.05 -8.61 -8.77 Batting Average 3 Yr: 33.33 33.33
BEB: 0.78 BB:  0.00 B: Annual Retumn 2012: 6.84 6.98 6.31 Batting Average 5 Yr: 35.00 35.00
0 -0 - 000 Annual Retum 2011: 11,53 13.56 11.95 Batting Average 10 Yr: 40.00 45.00

Below B: 0.00 NR/NA:  -0.01 Annual Retum 2010:  5.95 6.31 5.80 Std Dev 3 Yr: 5.24 5.25

T Annual Return 2009: 9.75 11.41 10.15 Std Dev 5 Yr: 5.69 5.76

Annual Retum 2008: -0.39 -2.35 -2.29 Std Dev 10 YT: 5.88 6.49
Manager Tenure: 6.25 Annual Retum 2007: 9.64 11.64 10.74 Downside Capture 3 Yr: 103.40 101.61
Annual Retumn 2006: 3.34 0.41 0.00 Downside Capture 5 Yr: 109.12 106.48
Annual Retum 2005: 1.05 2.84 2.16 Downside Capture 10 Yr: 82.33 104.11

Expense Ratio: 0.63 Annual Retum 2004: 177 8.46 755 Information Ratio 3 Yr: -1.81 -0.85

Annual Retum 2003: 1.66 8.40 7.56 Information Ratio 5 Yr: -1.30 -0.79

. Actual I:I Median Information Ratio 10 Yr: -0.47 -0.75

Annualized Return

Standard Deviation
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o
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For Active Funds:

NA

nToowr

Above Average

Above Average
Average

Watch list

Immediate Action

< than 3 years of history

For Index Funds:

Mo Action
Mo Action

Closely Monitor
Fund Alert

Temninate

Check share class and inception date

I n

NA

noowxe I

Satisfactory
Satisfactory
Satisfactory

Immediate Action
Immediate Action

< than 3 years of history

No Action
MNo Action
No Action
Teminate
Teminate

Check share class and inception date
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Town of Palm Beach
457 Plan

457 Plan Assets
Morningstar Category Ticker as of 12/31

Total # of Active Inactive

(300786) Participants Employees  Employees

VantageTrust Plus Fund Short Term Cash - $7,604,341 125 84

VantageTrust Cash Management Short Term Cash VAMXX $44,376 4 2 2
Dreyfus Cash Management Short Term Cash DPCXX - - -

VT 1-Year CD Short Term Cash - - - - -
VT 5-Year CD Short Term Cash - - - - -
/T Vantagepoint Low Duration Bond Short Term Fixed Income VPIPX - - - -
VT Vantagepoint Cor Bnd Idx Fixed Income VQCIX $253,589 43 37 6
VT Pimco Total Return Fixed Income PTRAX $83,095 29 28 1
VT Vantagepoint Infl Prot Sec Inflation Protected Bond VQTSX $66,922 16 14 2
VT Pimco High Yield High Yield PHYAX $98,802 18 14 4
VT Retirement IncomeAdvantage | IncomeFund | - ] s435620 [ 3 | 1 | 2 |
VT FidelityPurtan | Balanced | FPURX | $230887 [ 3% | 3 | 6 |
VT Vantagepoint 500 Stk Idx Large Blend VQFIX $280,688 68 63 5
VT Vantagepoint Brd Mkt ldx Large Blend VaMmIX $323,935 25 17 8
VT Vantagepoint Grwth & Income Large Blend VQGIX $203,741 68 64 4
VT Oppenheimer Main Street Large Blend MIGYX $212,094 15 12 &
VT Vantagepoint Equity Income Large Value VQEIX $555,388 66 61 5
* VT Invesco Diversified Dividend Fund Large Value LCEYX $30,990 16 15 1
VT Allianz NFJ Div Value Large Value ANDAX $113,111 52 50 2
VT Vantagepoint Growth Large Growth VQGRX $1,764,753 57 38 19
VT Fidelity Contrafund Large Growth FCNTX $581,929 31 26 5
VT Calvert Equity Portfolio Large Growth CSIEX $18,808 3 3 -
VT T. Rowe Price Growth Stock Large Growth TRSAX $262,428 12 8 4
VT Vantagepoint Md/Sm Co Idx Mid Cap Blend VQsIX $610,431 74 69 5
VT Vantagepoint Select Value Mid Cap Value VQSVX $62,355 30 28 2
VT Gold Sachs Mid Cap Value Mid Cap Value GCMTX $251,198 62 58 4
VT Vantagepoint Aggressive Ops Mid Cap Growth VQAOX $850,529 43 34 9
VT Harbor Mid Cap Growth Mid Cap Growth HRMGX $35,512 6 5 1
* VT TimesSquare Mid Cap Growth Mid Cap Growth TMDPX $212,262 1 10 1
VT Vantagepoint Discovery Small Blend VQDSX $45,873 2 2 -
VT T. Rowe Price Sm-Cap Value Small Blend PASVX $357,099 65 60 5]
* VT Oppenheimer Discovery Fund Small Growth ODIYX $10,366 1 1 -
VT Vantagepoint International Foreign Large Blend VQINX $262,452 65 57 8
VT Vantagepoint Overseas Eq ldx Foreign Large Blend VQOIX $207,913 64 61 3
VT Fidelity Diversified Intl Foreign Large Blend FDIVX $457,943 67 64 3
VT Harbor International Foreign Large Blend HRINX $26,703 5 4 1
VT Vantagepoint MS Ret Inc Retirement Income VQRRX $212,073 6 - 6
VT Vantagepoint Milestone 2010 Target Date VQRQX $28,574 4 1 3
VT Vantagepoint Milestone 2015 Target Date VQRPX $291,254 12 11 1
VT Vantagepoint Milestone 2020 Target Date VQROX $525,329 20 15 5
VT Vantagepoint Milestone 2025 Target Date VQRNX $441,849 17 14 3
VT Vantagepoint Milestone 2030 Target Date VQRMX $586,543 13 10 3
VT Vantagepoint Milestone 2035 Target Date VQRLX $221,854 10 9 1
VT Vantagepoint Milestone 2040 Target Date VQRKX $82,848 9 7 2
VT Vantagepoint Milestone 2045 Target Date VQRIX $8,683 5 8! 2
VT Vantagepoint Milestone 2050 Target Date VQRHX $51,480 1 1 -
VT Vantagepoint MP Cons Growth Conservative Allocation VQCGX $1,078,609 17 11 6
VT Vantagepoint MP Trad Growth Moderage Allocation VQTGX $926,511 26 16 10
VT Vantagepoint MP Lng-Trm Gr Aggressive Allocation VQLGX $568,147 21 15 6
VT Vantagepoint MP All-Eq Gr Large Blend VQAGX $81,099 6 6

$21,884,160 214

Total Participants & $'s Affected by SRC Recommendations
* Funds ICMA-RC added as of December 6th.
Funds highlighted in red represent funds Segal Rogerscasey recommends to remove as Plan Options.
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Town of Palm Beach 457 Plan
Participant Services Utilization - ICMA
For the Calendar Year 2013

Phone Calls

101%  \

—_Internet

89.9%
Phone Calls Internet
Total Fund  Allocation Total Fund  Allocation Plan

Inquiries Transfer Change Inquiries Transfer Change Totals

1st Quarter 2013 4,926 36 68 5,593
2nd Quarter 2013 5,847 50 65 6,513
3rd Quarter 2013 5,852 80 62 6,433
4th Quarter 2013 4,068 34 65 4,489
Total 20,693 200 260 23,028
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VT Vantagepoint Equity Income
(Terminated LCV assets mapped to this fund)

Add Vanguard 500 Index Fund - VFINX/VFIAX
(Terminated LCC Assets mapped to this fund)
VT Vantagepoint 500 Stk Index

VT Vantagepoint Growth
VT Fidelity Contrafund (Terminated LCG asset

Large Cap VT Allianz NFJ Div Value VT Vantagepoint Broad Mkt Index mapped to this fund)
. . " . . VT Calvert Equity Portfolio
Invesco Diversified Dividend VT Vantagepoint Growth & Income )
. . VT T Rowe Price Growth Stock
VT Oppenheimer Main Street
VT Vantagepoint Select Value Add Vanguard Mid Cap Index Fund - VIMSX/VIMAX VT Vantagepoint Aggressive Ops
Mid Cap VT Goldman Sachs Mid Cap Value (Terminated MCV (Terminated MCC assets mapped to this fund) VT Harbor Mid Cap Growth
assets mapped to this fund) VT Vantagepoint Md/Sm Co Index *TimesSquare Mid Cap Growth
Add Vanguard Small Cap Index Fund -
VSMAX/NAESX
Small Cap VT Vantagepoint Discovery *Oppenheimer Discovery

VT T Rowe Price Sm Cap Value
(Terminated SCC & SCG Assets mapped to this
fund)

*Note: For the Vanguard Funds that we recommended to add to the line-up, | included the ticker for both the investor share class and admiral share class as | was not
sure which share class Palm Beach would be eligible for. Ideally we would like to get into the lower share class option.

OTHER ASSET CLASSES:

Cash: (Terminated assets will be mapped to the VantageTrust Plus Fund)

VantageTrust Plus Fund (Stable Value)
VantageTrust Cash Management
Dreyfus Cash Management

VT 5 Year CD

VT Retirement Income Advantage

Fixed Income: (Terminated assets will be mapped to Pimco Total Return)

VT Vantagepoint Low Duration
VT Vantagepoint Core Bond Index
VT Pimco Total Return

VT Vantagepoint Infl Prot Sec
VT Pimco High Yield

Balanced: (Map assets to Target Date Fund)
VT Fidelity Puritan

International: (Terminated assets will be mapped to Fidelity Diversified Intl)

VT Vantagepoint International

VT Vantagepoint Overseas Eq Index
VT Harbor International

VT Fidelity Diversified Intl

Add Vanguard Total International Stock Index Fund -VTIAX/VGTSX

Conduct Global Equity Fund Search

Real Estate:
VT Nuveen Real Estate Secs
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Target Date: (Map terminated assets to Milestone Funds)

VT Vantagepoint MS Ret Inc

VT Vantagepoint Milestone 2010
VT Vantagepoint Milestone 2015
VT Vantagepoint Milestone 2020
VT Vantagepoint Milestone 2025
VT Vantagepoint Milestone 2030
VT Vantagepoint Milestone 2035
VT Vantagepoint Milestone 2040
VT Vantagepoint Milestone 2045
VT Vantagepoint Milestone 2050
VT Vantagepoint MP Svgs Ornted
VT Vantagepoint MP Cons Growth
VT Vantagepoint MP Trad Growth
VT Vantagepoint MP Lng-Trm Gr
VT Vantagepoint MP All-Eq Gr

Conduct Target Date/Lifecycle Fund Search

NOTE:
BLACK = Retain Existing Fund
RED = Termination

BLUE = Replacement Fund/Conduct Search
* Funds ICMA-RC added as of December 6th.
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